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— _ page 162 will be found the detailed returns, by States, 
of the National banks, under the Comptroller’s call of Decem- 
ber 7, 1887, kindly furnished us by Mr. Trenholm. Previous 
returns were published—those for October 5 in the CHRONICLE 
of December 3, page 732; those for August 1 in the issue of 
October 15, 1887, on page 507. 


CLEARING HO USE RETURNS. 


A reduction in the volume of speculation at New York and 
Bostcn during the week ending January 28 has been accom- 
panied by a falling off in the total of clearings at those cities, 
and at all but six of the other points included in our state- 
ment some decline from the previous week is recorded. In 
the aggregate the decrease from January 21 reaches $57,592,- 
376. The exhibit may, therefore, be said to be an wnentintae- 
tory one. There is this much to be said, however, as in part 
explanatory of the present result, and that is that while the 
weather conditions almost since the opening of the year have 
been such as to adversely affect mercantile affairs, they have, 
if anything, been more unfavorable during the week under 
review, 

Compared with the corresponding week of 1887, ten cities 
record losses, the most important of which so far as percent- 
age is concerned being New York and Wichita. In the whole 
country the decrease reaches 13°8 per cent, and outside of New 
York the increase is 4‘8 per cent. The most noteworthy gains 
have been—at Peoria 57‘9 per cent, Indianapolis 44°4, Detroit 
39'8, Denver 39°3, Lowell 22°8 and Grand Rapids 21'2 per cent. 
Contrasted with the week of 1886 there is a falling off of 
about 3°2 per cent, but compared with 1885 the excess reaches 
fully 32 per cent. 

The dealings in shares on the New York Stock Exchange 
for the week cover a market value of $46,698,000, against 
$103,844,000 for the corresponding week a year ago. Follow- 
ing our usual plan of deducting two-and-a-half times these 
values from the New York exchanges to arrive at clearings 
having other origin, the result reached is $432,712,039 this year, 
against $442,249,831 in 1887, or a loss of 2°2 per cent 




































































Week Ending Jun. 28. Week End’g Jan. 21. 
| 1888. | sez, [p.cent| 1888. | P. cont. 
ee a . 
yd + sag —— bdbevecnens | 849,457, 139) 701,859,881; —21°7| 675,009,152; —14'8 
(Stocks. eeeeeeere .shares.) (888,242)) a. oo 344) (—55°1 ) (994,080) (—61° ‘ 
(COSEON cece cece. bales.) (415, 70)| 39,000), (—5°R) (733,000)| (+73°S 
(GAIN... 26.000 bushels.) (50,854,000) (22, ia 400); (+25)} (18,6%¥,225)) (—238 6 
(Petrolewm........ bbis.) (39,854,uuu)) (16,746,U0v) | (+1 88 u | (64,¥42,000)) (+88°5 
Boston....... L Neeeveseees | 76,676,243) 77,842, 161) —1°5} 82,°69,901; +071 
PPT MONERc coe cocccceses 4,¢44,8U0) 3. "+B, 70, +17°4 5.681 900}; +160 
nie sckadecosnes. N6SL.197) 1,509.4 ‘29 “480, Lni461s| +48 
New Haven.........se0-- 1, 129.510. 1, ‘079, 245) +4°7 1,421,245 +46 
III <0 cecctesces cub "216 904) "856.735;  —163 1,050). 398 +86 
Worcester.. jaeesens R6S,650) ¥0U 360) —" : 1,116,374) +230 
puenepes.. epesee 816.148] 782, 939, +113 1,277.061 +t3L7 
LOWE]. ....... cece coos! 517,651) 421,483 +2¢8 621,505} +182 
Total New England...| 86,991,133. 87,200,550| 0-4) 95,653,002; +18 
Philadelphia............. | 57,276,880! 63,968,212; +7°3| 61,898,570} —6-O 
PICESDUFE. ccccce coc ecccee 11,965,084; 9,069,344; +200 11,767,424; +146 
PN cGacnenetucats 10,523,664; 12,275,465) —142}) 12,103,911) —17°2 
Total Middile....... coos, 9,75 328 | 75,610,e21 +5°5 85,847,914 —55 
iia aiidinaeienans 49.681.0861' 43,633.436) + is ie 54,468,644 -++12°5 
CRMORIMRSS. .ccccks coce ian 10,334,050 10,244,550 Hr 11,012,350 +55 
BRIE WOMREO®. 000 cocce coccs 4,1.96,407 3,914,427 +4 b 3,760,380 —y 0 
PRs 6is bebidebes wes 3.076.546) 2.845461) +38 4,210,420) +225 
Indianapolis..........es. 1,V41,817 1: 44,202; +444 20H U5 +42 
Cleveland........ 6404-0 4,735,719 2,942,740) —Ds 3.)20,8 —3Y 
ek nina neas 2.004.857 1 Yiv.114) +tr4 25u0 LTS! +35 1 
,., ‘enle endeee 1 02,385) 1,014,684) +57°0 1,:501,760) +30°7 
I 2617. 270 2/255.132 +10 2,684,141 + 20°7 
Minneapolis............. ¥.51 1,682 2,304,724 + UU 3 04. 1v5) +115 
cn bkbaadend ddan 2.065, 940) 1,45z,450) +33) 2,440,286) +210 
8 SRE IER 4,787 S80 2, (64, 460 +O°7 8,576,526 +173 
eH mapite SR aOR 705,491) 41W574; +x12 TANNZO| +4 5 
eins Wncsennes 716,476) 1,8%5,000} —x"2 654.534; —5So38 
Duluthe eee reese Cee eeeeee 1,171,475 eeeeesvestT e0Ce 1,275,384) eeree 
RE nT” <wiehosliell  - qeedana 248,: id nakaos 
Total Western.... .... 87,725,030 79,041,344) +110 95,767,584) +112 
St. Louis........ smetenoke 15,540.341 | 15,323,036 +1°4 16,527. 464| —0°2 
St. Joseph.... 26. 2.00. 1,275,815, 1,168.319) +4) 1,461,502; —3 0 
New Orleuns............. 11,190,905, 10,305,510 +86 14,220,854") +217 
TTD eccccccccoeese: 5.212.470 4.8:0,405) +206 6.651616) +397 
NS ETS 6,343,975 6 ,05¥.715 +4°4 7.001 674 +01 
DAs astcecesdooss 2.42044) 2, 5OS.857 — i'd 2 16U He) —1SS 
REE I 1,083,144) 1,1655,5*0 —7') 1270941) —x49 
SP Necchaihe ddcccnecs 914,473) 495,627) +140 1,075,600, +240 
Total Southern........ | 44,561,087] 42,148,549) +57 60,85y,6vs) +79 
San Francisco........... | 12,805,860) 18,154,567 —65, 14,870,204) _ +888 2 
ee ae 860,814,077 909,114,712, —13%, 918,407,353) —6 
Sonne, Een Ta eta a= 
Outside New York..... $11,357,288! 207,254,831) 748) $42.408.200) +39 








* Not included in totals. 

Our usual five-day telegraphic returns of exchanges have 
been received this evening, and the total for the seven cities 
exhibits an increase over the corresponding five days of las 
week of about seventy-five millions of dollars. In comparison 
with the similar period of Jast year there is a loss of 6°2 per 
cent. On the basis of these telegraphic returns the estimate 
for the full week ended February 4 would seem to point to a 
decline compared with 1887, of about 36 per cent. Messrs. R. 
G. Dun & Co, report the number of failures for the week ended 
to-night as 279 (247 in the United States and 32 in Canada) 
against 317 last week and 261 for the same week of last year. 





Week Ending Feb. 4. | Week End’g Jan. 28 





Returns by Telegraph. | 
isss. | 1897, |P. Cent. 1988, |P. Cent. 








— 





; ——— 


? $ z 
New York.. seesereseneee 511,356,356 568,441,508 -—100 454.678,220) —231 
Sates of Stock (sharee)....| (774,°59)' (1,505,526, (—48°6)| (682,718 | (—60°1) 











Boston....... senniineedinte 73,067,722, 66,525,291 +9, 64,957,248 +2°6 
Philadelphie..... dhabinge | 62,828.40¥' 50,660,651) +4°3) 49,372,847) +87 
Baltimore.......scccerees|  9,649.286; 13,804,535, 80.1] 9,035,427, ~85 
cia eaeetinnnias | 46,642,000 43,5¢8,000 42,088,000} +-14°5 
St. Lowis...0. cece. .-2002./ 14,548,054) 13,747,090) +5°8! 13,066,503! +01 
New Orleans............ | _ 10,007,622) 9,804, 50) +74) 10,105,412) +25"4 
Total, 5 days.........; 718,099, 449) 705,992,921 —6°2| “643.293,87| —162 
Estimated 1 day + oeee| 136.804 287 136,191,752 _ 405) (127,228,482) —144 


Balance Country*..... .;| 102,148,675 91,000, 750) 4122. ~ 7,228 +66 
Total week, all... cal 057,062,411) 993,185,423| —8'6) 860,059,507) —13°8 
* For the full week. based on last week’s returns, 


Total full week... . | 854.903.736. 902, 184,878 Ts 970.522,38| —16'8 
; 
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THE FINANCIAL SITUATION. 

The ease in money, which has been the feature of the 
market since the beginning of the year, continues to 
increase. So far as represented by bankers’ balances the 
extremes on call have been 34 and 2 per cent, the lower 
fizure not being reached until Thursday; the average, 
however, has not exceeded 3 per cent. Banks and 
trust companies are loaning on call at 4 percent. Time 
loans for 60 days have been offered by soxme of our city 
institutions and by out-of-town corporations at 34 per 
cent on first-class bond and dividend paying collateral, 
and at 44 to 5 per cent on the same grade of security for 
from four to six months. Philadelphia is a large lender 
in this market on stock collateral, while Boston is a 
borrower on properties exteasively dealt in at that centre. 
The rates for commercial paper are again lower in 
consequence of the increasing demand from all 
quarters. We quote 60 to 90 days endorsed bill 
receivable 44 per cent, four months acceptances 43@54 
per cent, and good single names having from four to 
six months to run at 54@64 per cent. 

Money at the chief European centres also continues 
easy, the cable reporting the rate at London for 60 day 
to 3 months bank bills at 18@14 per cent, and the open 
market rate at Berlin at 12@1# percent. Paris is still the 
dearest centre, 28@2# per cent being reported to-day, which 
is not materially diffsrent from a week ago. Commenting 
upon the reduction of the Bank of England minimum to 3 
per cent the London Hconomist claims that it was virtu- 
ally forced upon the Bank by the keanness of the outside 
competition, and it adds that “it is another instance of the 
“altered relations in which the Bank now stands to the 
‘‘market. Formerly it was the leader, whereas now too 
‘‘ often it has to be the follower.” The Bank of England 
gained £81,000 bullion during the week, due, as a special 
cable to us states, to an export chiefly to the Continent of 
£137,000 and to a receipt from the interior of Great 
Britain of £218,000. 

Our exchange market has been heavy the past week 
all through. It declined a half cent on Tuesday and 
another half cent yesterday. This downward movemen; 
is due to the free offerings of bills by bankers against 
loans placed on American account in Europe. The 
province of Quebec borrowed $3,500,000 on 4 per cents, 
negotiated through Heidelbach, Ickelheimer & Co., and 
issued by the Credit Lyonnais in Paris and London at 
par. But besides offerings of bills against this loan, 
there have been a number of late railroad issues, many of 
them ostensibly taken in this country, which have been 


drawn against to a considerable amount. A leading 
banker estimates that within the last six weeks 
40 millions of American securities have been 


placed at home and abroad, and of that 
amount a very considerable portion has been taken by 
Europe. It seems as if now any reasonable amount of 
money was obtainable on railroad issues. 'or weeks also, 
as we have constantly reported, an active inquiry on for 
eign account has existed for bonds and stccks of estab. 
lished roads, and large amounts have been taken from 
Wall Street in that way. All these facts point to new 
activity in railroad building this spring. It is just as we 
stated two weeks ago in this column, that the difficulty in 
getting money was the influence that stopped work and 
cut plans short so abruptly. All we need now is to have 
Congress take effective and proper action on the tax 
question to speedily give enterprise a decided impulse, 
The item in the Treasury exhibits which has been most 
closely noted this week, is the holdings of the depositary 








banks. They reach now $59,372,968—ihat is an increase 
last month of about 7 million dollars, or nearly 28 million 
dollars in three months. The entire currency in the Treas. 
ury and in these banks the 1st of February and at previous 
dates prepared in our usual form is as follows. 


























U. S.Treasurer’s| July1, July 1, December 1| Jan.1, | February 1, 
net holdings of 1886. 1887. 1887. 1888. 1888. 

ee i $156,793,749, $186,876,669| $211,880,526) $208,608,130| $202,055,184 
Silver........... 96,229,589] 73,848,425 51,759,989] 45,204,753, 48,156,850 
U. 8. Notes..... 22,368,317 20,018,797, 16,318,220) 15,424,425) 18,015,469 
Bank Notes... 149,014 197,046 118,403, 164,098 96,714 
Frac’nalSilver*| 29,282,496] 27,004,192| 24,208,274! 24,383,290! 25,138,590 
In Sub-Tr’sur’s| $305,323,115) $3C7,529,129' $304,285,362) $29,874,691 | $294 357,807 
In deposi’y Bks| 14,435,199) 22,991,302) 42,428,671 52,199,918) 59,372,968 
Grand total....! $319,758.314| $330,520,431) $346,714,083, $346,074,609 $353,730,775 








* Including minor coin. 

NotTe.—Trade dollar bullion, of which the Treasury now holds $6,660- 
023, we take no account of, as silver bullion is not currency, and works 
no change in the volume of the circulation, whether it is in or out of 
the Treasury. We include, however, in each case the small item of silver 
bullion incorporated in the Treasury statement of net silver holdings, 
since if we changed the official figures it might confuse some readers. 
As the bullion so carried is generally about 5 million dollars, or less, 
including it does not affect the comparison materially. 


It will be noted that although the grand total is 
$353,730,775 against $346,074,609 a month ago, the 
amount in Sub Treasuries has increased only about half 
@ million dollars. During the same month the Govern: 
ment has coined of silver dollars $2,700,000, of gold 
$3,210,000 and of fractional silver $61,565, or a total of 
$5,971,565; in the same period the neé retirement of 
national bank notes has been $2,535,000. Consequently 
the net increase of currency in the channels of commerce 
during the month of January has been just about 3 million 
dollars. It is to be presumed that from this time there 
will be no material increase in the holdings of the deposit- 
ary banks. As we remarked last week, the money market 
is so easy, there is no need for it, and in fact so long 
as present rates rule in HKastern cities it would be impos- 
sible to find any canservative institution willing to take 
the money and put up the security. Hence there seems 
to be no escape from the conclusion that the surplus fora 
time at least must in good part accumulate in the Sub- 
Treasury. Of course a change in the conditions of money 
would make an increase of deposits in depositary banks 
feasible again and very likely that source of relief to the 
market would then be used, at least to the extent of stop- 
ping further withdrawals of currency from the banks. 

But it is to be hoped that Congress will have given us 
some legislation before that contingency arises, which 
will stop accumulations and afford an outlet for the sur 
plus already collected. It will be a day of rejoicing when 
the Treasury is put out of the business of making or reg- 
ulating the money market. So far as the surplus is con- 
cerned, our advices are that a bond purchase bill will be 
passed soon, under which Mr. Fairchild will resume the 
purchase of Government securities. In what shape 
it will be reported we do not learn. We hardly think 
that the measure introduced by Mr. Breckinridge will be 
adopted. His bill covers what seems to us to be a strange 
misapprehension, and that is with regard to the fund held 
for the redemption of national bank notes. The assump- 
tion is that this item represents just so many currency 
dollars in the Treasury which are kept in after being paid 
in until the bank notes are redeemed. ‘I'hat policy has 
never been pursued. A certain working balance in cash 
is required for the Government business, and that require: 
ment covers as a part of it the needs for redeeming 
retired notes as they are presented daily. Had the 


Secretary a method for putting out surplus, we have 
little doubt that he would consider his requirements 
in currency just the same, whatever provisions might 
be made for investing 


any part of that fund 
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in bonds. He could not telegraph to sell a bond when an 
emergency arose for funds for any of the numerous offices 
he fills, and it would be foolish to hamper him by legal 
restrictions in any way. First, stop the accumulations; 
second, make provision for getting‘out the surplus already 
in; third, after these obstructions are removed, let us see 
what cash balance Mr. Fairchild thinks he requires for 
transacting the Government business. If, then, Congress 
believes his ideas are too large, the time will have come to 
give expression to its views. 

The ruling idea in certain quarters at Washington 
seems to be that all the country needs to make it uninter- 
ruptedly prosperous is more circulation, so scme of our 
egislators are seeking in every way they can to give it to 
us. This is the notion which underlies the proposition 
in Mr. Breckinridge’s bill, referred to above, and also 
another feature of the same measure which provides that 
one-half the legal tender reserve be putin bonds. Even 
if there were no other objection to the propositions for 
thus “investing” these funds, it would be sufficient tourge 
that the practical effect would be to raise the price of 
Government bonds to such an extent thatas an ‘‘invest- 
“ment” the venture might be decidedly unprofitable. 
With regard tothe issue of fractional currency, which 
has also been mooted, that is of a somewhat different 
nature, and might perhaps be attempted, if for no 
other purpose than to furnish an object lesson 
to those who think that nothing is necessary to put new 
forms of currency afloat but a Congressional edict. To 
be sure, the Treasurer now holds over 25 millions of frac. 
tional silver coin, the amount having been increased three. 
quarters of a million within the late month. Bat that 
little obstacle need not be allowed to interfere; only we 
suggest that the experiment be tried at once. Fractional 
currency can in very small degree supply any need not 
now supplied by silver coin, and hence as the one form of 
subsidiary money passed out of the Treasury, the other 
would pass in, By taking action at once, Congress 
might, before the end of its session, have the opportunity 
of providing the Treasury with new storage facilities for 
the silver money its fractional currency had forced back 
on the Government. 

The difficulty in maintaining rates in the Northwest and 
Southwest seems to increase with each succeeding week 
Hardly a day passes but that some new reduction is 
announced, and it is almost impossible to keep track of 
them all. That rates between Chicago and St. Paul 
between Chicago and Omaha, between Chicago and Kansas 
City, between Chicago and St. Louis are totally demoral- 
ized is by this time an old story. But the area of dis- 
turbance seems to be widening rather than lessening. This 
week the Eastern trunk lines have been made a party to 
it. The Minneapolis Sault Ste. Marie & Atlantic having 
completed its line between Minneapolis and the Sault, has 
in connection with the Canadian Pacific and the Water. 
town & Ogdensburg and Ontario & Western been taking 
freight to the seaboard at lower rates than the sum of the 
tariffs via Chicago, and this of course necessitates action 
not only on the part of the Chicago-St. Paul lines but the 
trunk lines as well. 

The Sault Ste. Marie road is a free lance, and will be 
difficult to manage. But it is only one of a large number 
of new lines in the territory west of Chicago, all of which 
are responsible for the present situation of affairs. The 
difficulty dates back to the building. of the Chicago Bur- 
lington & Northern to St. Paul. That line has been a 
disturbing factor ever since. Then there is the Minnesota 


& Northwestern also running between Chicago and St. 
Paul, and the most independent of all. At the same time 





the Miiwaukee & St. Paul has built to Kansas City, and 
the Atchison has likewise built a line between Chicago 
and Kansas City. West of the Missouri new lines are to 
be met with everywhere, and competition is very fierce. 
It is only when we bear these facts in mind, and remem. 
ber alsothat every Western State Commission is doing its 
utmost to add to the demoralization, and that east of the 
Mississippi the Wabash in receiver’s hands is proving 
very mischievous, that we appreciate how strained the 
situation is and what a multitude of irritating influences 
are at work. We suppose that sooner or later the whole 
matter will be arranged, but it will not be very easily 
accomplished. 

The stock market has been dull and irregular, without 
decided movement in prices either way. There have been 
ne developments of consequence affecting values, except 
the continued cutting of rates in the Northwest, and this 
has latterly made the granger stocks rather weak. The 
strike of the Reading miners gives sigus of breaking up» 
but the effect on prices has been inappreciable. The truth is, 
the fluctuations continue to be made alm ost entirely by the 
professional traders, who operate in a small way on both sides 
of the market. So long as Congress does not take action 
on the surplus question, it is unlikely that public interest 
can be enlisted, and the unsettled state of affairs among 
Western roads is also a bar to speculative activity. The 
European demand for our bonds continues, and rates for 
foreign exchange have declined this week in the face of 
the adverse condition of our trade balance. Nailroad earn- 
ings are not so uniformly favorable as heretofore—in fact, 
bad weather has served to cause a fa'ling off in a good 
many cases. 

The following statement, made up from returns collected 
by us, exhibits the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 




















Week ending February 3, 1888. Received by Shipped by Net Interior 
, N. Y. Banks.|N. Y. Banks.| Movement. 
Pi ccconedsece suducceneenesenees $2,432,000 $449,000 ‘Gain. $1,983,000 
ee eC ee ee 100,000 |Loss. 100,000 
Total gold and legal tenders.... $2,432,000 $549,000 |Gain. $1,883,000 





The above shows the actual changes in the bank holdings 
of currency and gold caused by this movement to and 
from theinterior. ln addition to that movement the banks 
have gained $100,900 through the operations of the Sub- 
Treasury. Adding this item to the above, we have the 
following, which should indicate the total gain to the New 
York Clearing House banks of currency and goid for the 
week covered by the bank statement to be issued to-day. 





Week ending February 8, 1888. | Into Banks. |Out of Banks.| Net Change tn 








Bank Holdings. 
Banks’ Interior Movement,asabove| §2,43 ,000 $549,000 |Gain..81,883,000 
Sub-Treasury operations............ 5,500,000 5,400,000 iGain,. 100,000 














$5.919,000 /|Gain..$1,¥63,000 


The Bank of England gained £81,000 bullion dur- 
ing the week. This represents £218,000 received from 
the interior of Great Britain and £137,000 sent abroad. 
The Bank of France shows an increase of 5,450,000 francs 
gold and of 1,925,000 francssilver. The Bank of Germany 
has gained 6,560,000 marks. The following indicates the 
amount of bullion in the principal Kuropean banks. 


Total gold and legal tenders.... 7,932,000 








February 2, 1888. February 3, 1887. 
Gold. Silver. Total. Gold. Silver. Total. 


£ £ £ £ £ £ 

England.. .... 21,418,846) ..... ....| 21,418,846) 21,428,978) .......... 21,428,978 
France........ 44,107,768) 47,481,703 91,589,471; 48,726,927 45,677,463) 94,404,390 
Germany..... 21,217,490/ 18,815,510 40,033,000; 19,362,490/17,170,510| 36,533,000 
Aust.-Hung’y|; 6,¥10,000 14,578,000) 21,488,000, 6,480,060'14,005,000! 20,485,000 
Netherlands..| 4,109,000) 8,216,000, 12,325,000 5,254,000) 8,121,000 13,405,000 
Nat.Belgium.| 2,664,000) 1,332,000) 3,996,000 2,739,000; 1,370,000; 4,100,000 
National Italy| 6,983,000) 1,118,000) 8,101,000 7,364,000) 859,000; 8,223,000 


Tot. this week| 107,410,104 '¥1,531,213 18,951,317, 111,355,395)87,232,973. 198,583,368 
Tot.prev.w’k .|106,419,173/91,295,008! 198,214,181 110,612, » 9186,902,426/ 197,514,495 
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The Assay Office paid $136,998 through the Sub. 
Treasury for domestic bullion during the week, and the 


. Assistant Treasurer received the. following from the Cus. 


tom House. 





Consisting of— 





U. &, Gold Silver Cer- 
Notes. Oertific’s. | tificates. 


Jan. 27. $338,481 95 $1000; $56,000) $231,000) $46,000 
“Oi 248,091 76 2,000 41,000 177,000 28,000 


Date. Duties. 
. Gold. 














“ 30.] 508,015 52 1,500, 81,000} 370,000, 54,009 
“ 31.| 797,362 26 1,000; 57,000] 690,000) 49,000 
Feb. 1.| 496,320 04' 3,500} 69,000) + 369,000) 55,000 
“ 2.] 594,108 36 2,000] 48,000) 461,000} + 78,000 

! 








_ Total. ' $2,982.379 89 $14,000 $352,000! $2,301,000 $310,000 
Included in the above payments were $8,500 in silver 
coin, chiefly standard dollars. 














NEW YORK CITY AS A RAILROAD BUILDER. 

Mayor Hewitt’s rapid transit scheme is a very suggestive 
effort to give expression to a pressing need without parting 
with the street privileges at less than their worth. In both 
his plan and his method he touches the public nerve’ 
centre, for nothing is so generally and so earnestly wanted 
as rapid transit, and nothing has become quite so irritating 
and repugnant to the people as granting franchises without 
benefits to the city’s treasury. It is no wonder then that 
his suggestions so new, and withal having such a_busi- 
ness flavor, should receive a hearty welcome. 

At the same time the proposals are merely tentative, 
and the Mayor himself desires them to be so considered. 
We cannot discuss them to-day; but they involve a prin- 
‘ciple as well as a great undertaking, and need no little 
consideration and analysis before an intelligent plan or 
safe opinion can be formed. Many among those desiring 
good government will question the wisdom of the 
city’s retaining the ownership of a rapid transit system 
even were it presented to it for nothing. The Mayor’s 
scheme obviates much that is objectionable on this point 
in giving the New York Central Railroad the building 
and conducting of the road for thirty-five years. But old 
men know that thirty-five years make a very brief period, 
and when that period has passed and the lease has expired 
—what then? Would it be well to put into the law autho- 
rizing the work, a provision that the system shall be leased 
again to the highest bidder? If that be desirable can we be 
sure that no legislature wil! change the law and put in per. 
hars some of its own tools or the city officials as managers. 

One can gain a notion of the situation that would 
result in case the city either directly or indirectly came 
into contro], by supposing taat at the present time in 
addition to all other work, our municipal government 
should take charge of and operate every horse railroad 
company that is occupying our streets. Aside from the 
ordinary railroad routine, only think of the new voting 
power which would come under official control and the 
labor contests and strikes our aldermen wouid have to 
settle. City work may be done with perfect honesty now; at 
least we gather from the Mayor's address Tuesday 
night that he thinks that is so, but it certainly 
has not always been and will not always be. Or 
take the other view, that the lease be cffered tc the highest 
bidder, say every twenty-five years. Does any one think that 
a Democratic or Republican administration, whichever 
might be in control, would lease those roads, with all 
their votes, to a highest bidder who was not of their own 
strips of politics ? We are so uncharitable as to fear that 
it would not. 

And for assuming these new responsibilities and risks 
what does the city gain? Nothing appears to be really 
paid it for the franchise. Kvery dollar that it gets is 





merely the selling price fcr its credit. Why could not 
we sell that—if it is deemed wise to enter upon that kind 
of business—without being compelled to take such an 
elephant as a railroad system in payment. Is it not better 
by all means to let those who build the road keep it, and 
if—sfter all that has been claimed tothe contrary ia times 
past—the franchise is really worth nothing, and we wish 
to sell the city’s credit for so desirable an objact, why not 
let the city be paid 2 per cent for the 35 years and 5 per 
cent forever after on the amount of the loan. That will 
be a perfectly clean operation. And if our creditors do 
not default—there is that risk the market price of which 
is assumed by the mayor to be just 2 per cent—we can 
pay off our whole city debt in case we make the loan large 
enough. 


NORTHERN PACIFIC’S EARNINGS AND 
FINANCES. 

We are able to present to-day a statement of the net 
earnings of the Northern Pacific for the first half of the 
current fiscal year and also a summary of the charges for 
the same period, thus showing how the two compare, ard 
affording an idea of the present position of the company 
in this respect. 

As previously pointed out in these columns, the outlook 
for this and other properties in the same section of the 
country has undergone a decided change for the better 
in recent months. But what makes a comparison of earn: 
ings and charges especially useful just now is the fact that 
the company’s debt, both direct and indirect, is being 
increased, and it is important to know what is to be the 
effect on income of this increase. The issue of the new 
third mortgage is of course familiar to our readers. But 
besides that in providing an adequate and comprehensive 
system of oranch roads, the total obligations are of neces- 
sity being further added to, though some of the branches 
are being constructed on quite advantageous terms 
to the company. Of course, the increase in charges as 
the resu't of this extension of the indebtedness comes 
gradually, but neverth<less is constant and uninterrupted 
and this makes it important to see whether the earnings 
are keeping pace with it. Besides, the road has latterly 
had to meet considerable new competition—‘he Montana 
ex‘ension of the Manitoba being a casein point—-while 
only since the beginning of the current fiscal year (July 1) 
fas it had (through the opening to traffic of the Cascade 
Division) its own outlet to the Pacific Ocean. 

We would say, as a preliminary, that in the light of the 
results now disclosed, there can be no doubt of the wis. 
dom both of building the Cascade line and of constructing 
the branch system. For the period under review (July 1 
to December 31) earnings had up to 1887 risen steadily 
for several years, and yet we now find a further addition 
in gross of over a million dollars, distributed, too, pretty 
nearly evenly between freight and passengers, the gain on 
the former being $498,112, on passengers $533,887, and 
in mail, express and miscellaneous $32,872. In the case 
of the net earnings, the showing is very naturally not 
quite so favorable, the increase being only $161,459. The 
following shows the gross and net results for this half- 
year period in the last four years. 



































July 1 to December 31. | 1887. 1886. 1885. 1884. 
Miles of road in December ......... 3,277 2,893 2,691 2,453 
3 $ 3 $ 

Freight earnings....... scccccccccees 5,760,542) 5,262,480) 4,843,664) 4,575,205 
PASBOCDRMES?. 2. 0c ccccccceceds coccoccccece 2,232,504] 1,698,617} 1,572,149) 1,775,427 
BE vic cdccceces ccnqccoscedeeesscceses 189,998 174,196, 172,616 119,192 
a oe eepeseseess 149,477 146,389 129,593 125,956 
Miscellam@oOus.........-ssecceececcess 74,504 60,612 25,338 28,849 

ee piiaaasendandees 8,407,165} 7,342,204) 6,743,270; 6,627,719 
Operating EXPENSES ........02- eevees 4,275,580) 3,372,168; 3,102,289) 3,268,150 

ne aes 4,131,5%5| 3,970,126) 3,640,981} _ 3,359,560 
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~ Thus in the three years from 1884 to 1887 gross earn- 
ings inthese six months increased from $6,627,719 to 
$8,407,165 and net from $3,359,569 to $4,131,585, or 
about 25 per cent. Inthe same interval the number of 
miles of road operated has grown from 2,453 to 3,277 miles, 
or about one-third, mostly through the construction of 
branch roads. Hence earning: have in+reased nearly as fast 
as mileage, which is a very rapid and promising rate of 
increase, a8 new branch additions are not infrequently 
and for a considerable time operated at a loss ; this, too, 
has been accomplished in the face of the app2arance of 
new competitors and the reduction in rates. What is 
particularly gratifying, however, is that the improvement 
in the late half year was largest in the closing months. 
Thus of the $1,064,871 increase in gross, $353,556 was 
made in October, November and December, and in the 
case of the net the increase in these months was $282,319, 
against $161,459 for the half year, there having been a 
decrease in the earlier months. It is to be noted, too, 
that in the case of gross at ‘east the gain has continued 
through January, 1888, the increase for that month being 
reported as $84,965, notwithstanding the interrup- 
tions from snow and cold weather this year. 

With reference to the charges, there has, as already 
ssid, been an increase. It has not been particularly 
striking, reaching $226,555, yet the gain in thenet having 
been smal’, it leaves the surplus somewaat less than in the 
six mcnths of the previous year. But in 1886 this sur. 
plus was above the average, so that notwithstanding the 
falling off the 1887 total is the largest of any of the last 
four years with that exceptivn; in other words, the surplus 
for 1887 is $761,824, against $826,920 in 1886, $630,970 
in 1885, and $699,286 in 1834, as will be seen from the 
following. 








| Six Months Ending Dec. 31. 
Northern Pacific RR. | 
































1887. 1886. 1835. | 1884. 
t 3 a $ 3 
Net earnings... ..........05: 4,131,585 | $8,970,126 | 38,640,981 3,359,569 
Fived charges— 
Rentals— 
St.¥Paul & No. Pacific... $38,798 827,825 299,413 256,127 
St. Paul & Omaha.... .. 1,070 1,059 TE ae ae 
Manitoba Road........... 11,033 10,790 10.716 10,355 
Minn. Union pias seecesetd 22.321 22,454 22,342 *10,529 
No. Pacific Term... ...... $4,236 34,056 33,696 25,377 
Branch Roads.............. 413,735 368,125 $16,500 7,615 
‘ 
BOROB cc. scccccccscccccccsce 1635.87 153,951 140,794 158,825 
Funded debt interest... .... 2,281,234 2,196,040 2,163,727 2,025,324 
General interest..........--) oo fo ooo. Cr. 5,575 63,589 
Sinking funds. ............ 101,459 29,406 27,367 22,592 
Total ...cccscccrees coccees __ 8,369,761 | 3,148,206 | 8,010,011 | 2,660,283 
PAG. 6ancccceesevesc ~~ +761,824 | +826,920 | +680,970 | +699,286 





* For three months. 


We have already stated that the best results for 
the half year both as regards gross and net were 
made in the later months; as further illustrating that 
point, we may remark that for December the deficit below 
charges (a deficit being usual in that month) was only 
$80,226, against $132,246 in 1886, $163,088 in 1885 and 
$141,471 in 1884, notwithstanding the increase in the 
meantime in charges. The gross earnings for December 
1887 stand at $1,181,772, against only $758,229 in 1884, 
and the net at $472,996, against $340,508. 

Examining now the debt we find that about the only 
changes of importance that have taken place in the direct 
obligations of the road since the anuual report, are those 
occasioned by the issue of the new third mortgage bonds. 
For December 31 $4,650,000 of these bonds are reported 
as outstanding. The araount recently brought out by 
Messrs. August Belmont & Co. was $8,000,000, but that 
covers the dividend certificates which for December 31 
are given at $4,279,626. Altogether, the increase in the 
direct debt for the six months is a little over four million 





dollars. The following gives the various items of the 
debt at each of five semi-annual periods; also the total of 
preferred stock at the same dates, and the amount o 
supplies on hand. 





Dec ,31,’ 87 | June 30,87; Dec. 31, 86 June 30,86 Dec $1, ’85 
g 3 
45,023,000} 44,028,000 44,028,000 
20,000,000\ 18,857,000 18,857,000 


Amount Outstanding. 





3 $ 
46,578,000; 46,878,000 
20,000,000; 20,000,000 


1st mortgage bonds...° 
2d mortgage bonds..... 











3d mortgage bonds..... dl a eee oe,  eannceeal® | eaneetes 
Mo.Div.&Pend d’Or’ille| 4,941,500) 5,191,500} 5,260,500! 5,351,500) 5,423,500 
Dividend certificates..| 4,279,626) 4,640,821) 4,640,821) 4,640,821 4,640,821 

Wccsccacee ccacces 80,749,126) 76,710,321) 74,929,321) 72,877,321 72,949,321 
Preferred stock........ 37,634,169, 37,786,199) 37,936,767 38,058,310 38,256,708 











Supplies on hand ......{_1,246,344'_1,425,446|_ 1,006,724 1,171,278 1,392,025 
The increase in the obligations of the branch roads we 

have found it somewhat more difficult to obtain, but as 

nearly as we can ascertain, the total of new issues up to 

the present date is $4,415,000, as given in the subjoiaed 

list. Some of these new branch lines have been 
built under a contract with Messrs. S, T. Hauser anu 
associates, providing that the latter grade, tie and bridge 
the roads, and furnish right of way, accepting io payment 
branch bonds to one-half the amount of the cost and 
taking the other half out in freight. The bonds of course: 
are guaranteed by the Northern Pacific, which also pro- 
vides the rails from the proceeds of the bonds left at its 

disposal. by this arrangement we are told many of the 
prominent business men of Montana have. become enlisted 
In the promotion of the in‘erests of the Northern Pacific 
company in that territory. We should state that there has. 
also beer an increase of 14 millions in the bonds of the St. 
Paul & Northern Pacific; but as that road is operated for a 
percentage of earnings, and besides is not commonly classed 
as @ branch road, we take no account of it. 


Duluth & Manitoba (Dakota Division), Ist mortgage, 63................ $1,451,000 
Drummond & Philipsburg, Ist mortgage, 58.... .....ceceee ce ceceeccues 


Helena Boulder Valley & Butte, lst mortgage, 63.................. ccna 600,000 
Helena & Northerm, lat mnertanme, GG... .cccccccccccccccccccces coccccccccce 250,000 
Spokane & Palous?, lst mortgug>?, 6s................ iseseiddaldedonntiben 480,000 
Northern Pacific La Moure & Missouri River, lst mortgage, 5s.... .... $18,000: 
Missoula & Bitter Root Valley, lst mori gage, 5s.....................0.. 800,000 

CD fii at tat ks ec Sied da dahnendeneetaadede ade Manactbedetensmeesnel $4,415,000 


Obviously, these additions to the debit will further 
increase the annual fixed charges. But as the effect of 
the new debt is to lift the company out of its embarrass- 
ments ; to enlarge the company’s system ; to complete its 
equipment and its Cascade division—a3s the:e ara among 
the benefits secured and to be secured, it seems to us re:s- 
onable to presume, in the light of laie results, that the 
revenues out of which the augmented charges have to be 
paid will also bo increased. For the fact is significant 
that the heaviest gains in earnings occur in the later and 
more recent months. 





EUROPEAN COTTON CONSUMPTION. 

We have by cable this week Mr. Ellison’s figures for 
December, and for the three months since October Ist, of 
the cotton takings and consumption of Kurops. As the 
December returns close the calendar year and the first 
quarter of the new crop year, they always have a spacial 
interest; but aside from that interest the rapidity of the 
growth in the use of cotton goods which the present 
exhibit discloses cannot but cause surprise. 

Mr. Ellison has been carrying the weekly consumption 
of Great Britain since the new season began the same as 
last year’s, and the total for all Europe at 143,000 bales, 
against 140,000 the previous year. He now raises both 
Great Britain and the Continent, 1,000 bales a week each, 
putting the total up to 145,000 bales of 400 lbs each; and 
this he does not onlv for December but for the two pre- 
vious months also. Thus the consumption for the quarter 


ending with December reaches 1,885,600 bales of 400 lbs. 





each, against 1,810,000 bales for the same three months 
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of 1286, or an increase of 75,000 bales; which rate of in- 
crease if carried through the crop year would make the 
needs of Europe 300,000 bales, of 400 lbs., larger than the 
consumption of last season. As an indication of how this 
increase, so far as Great Britain is concerned, can, in part 
be accounted for, we have prepared the following state. 
ment of the exports of yarn, cloth, Xc., all reduced t» 
pounds, from the United Kingdom for the same three 
months. 





000s omitt’d | 





Exportea | Yarnand Thread. | Cloth. Total of All. 
from Great | : 
Britain. | 1887. | 1886, | 1885. | 1887. | 1886. | 1885. | 1887. | 1886. | 1885. 


——---— ee ee ee 





Lbs. | Lbs. | Lbs. | Lbs. | Lbs. | Lbs. | Lbs. | Lbs. | Lbs. 
October... | 24,234) 23,612, 20,868) 74,539 77,804) 64,604) 98,773 101,508 85,362 


November.. | 25,749) 24,478) 19,736 77,376, 76,828) 60,882/103,125 101,306) 80,618 
December.. | 24,963) 20,485) 21,613) 82,875 68,842) 67,903/107,888| 89,327) 89,516 














Tot. 1st q’r. | 74,946 68,575 62,017 234,790! 283, 564.103,4701309,736 202,189 255,498 
ESET ANDES SE IOEE PONT SOC COTTON 729 645 621 
Sundry articles...........0.++. negbinianetdetetaankerentneeed 5,668) 5,245 4,691 


Total exports cotton manufactures for Ist quarter.. ./316,143)| 208,030 260,808 














Every item in the table shows growth for each of the 
yezrs over its predecessor, and the totals of all in the last 
three columns are 316,143,000 lbs. in 1887, against 298,- 
030,000 lbs. in 1886 and 260,808,000 lbs. in 1885, Be. 
sides this growth in exports, there are as the year closes 
evidences in Great Britain of a new development in home 
consumption. One need go no further for proof of that than 
the increased railroad earnings,increased bank clearings and 
the foreign trade returns of exports of all home products. 

Still it is well to remember that current figures of con- 
sumption must always be more or less estimated. We 
gee an illustration of this fact in the changes Mr. Ellison 
makes this month in his previous weekly figures. It will 
be noted that he even adds a thousand bales a week to 
his estimate for the previous two months of Great Britain; 
and if the United Kingdom cannot be stated correctly, 
how much greater room must there be for error when one 
attempts to give Continental consumption—that is the 
consumption of each of the countries of Europe except 
Great Britain. The takings cf spinners everywhere are 
easily stated, but the unknown quantity, spinners’ stocks 
of the raw materia], is the piece of information no one 
knows and manufacturers guard. 

We are led to make this remark because public expec- 
tations as to spinners’ needs during the closing months 
of the season have been so many times of late years disap 
pointed, purchases proving far less at that period than 
anticipated, many spinners running apparently on 
accumulated stocks, and those who are caught 
short of cotton running on short time. What is more, 
shcrt time appears to have but little effect on the price 
of goods, enforced rest coming apparently as a relief, 
affording the opportunity to work down accumulations of 
goods in the world’s markets. Last summer, for instance, 
there was wide disappointment growing out of a misap- 
prehension on these points. ‘T'hose who held the cotton 
felt sure of a harvest, but abstention from buying on 
the part of spinners, short time on the part of many, and 
yet plenty of goods produced to go around, were the con- 
ditions, and all this at a time when it was quite clearly 
understood from the statistical position that such con- 
ditions were impessible. We suggest, therefore, whether 
the last few years’ experience does not leave, or at leas; 
raise, the presumption that spinners everywhere have of 
late got into the habit of carrying larger stocks into the 
summer than formerly. Take 1886 and 1887 for illustra. 
tion. Our cable omits to furnish us Mr. Ellison’s totals for 
1887, but as it contains the corrected totals since October 1, 
the following results for the year are, we believe, correct: 
We add for comparison the three previous years. 








ee) 


| Spin’rs’ 


















































Bales of Oon- |Spin’rs’| Weekly 
400 Lbs. Stock | Takings. | Supply. |sumption.| Stock | Oon- 
Jan. 1. Dec. 31.!sumptl'n 
Gt. Britain.| 
BOT céncodevese 190,000 3,817,900/4,007,000/3,717,000|290,000; 71,481 
BP Rawcconesend |136,000 3,736,000/3,872,000/3,682,000/190,000; 70,800 
| 247,000 3,236,000 3,483,000/3,347,000/ 136,000) 64,365 
Pend écosedaus 145,000 3,768,000! 3,913,000|3,666,000/247,000) 70,500 
Continent, | 
BEF 6 vc camcncas 88,000/4,077,000'4,165,000|3,692,000/473,000} 71,000 
1BO6...cessccees 251,000/3,341,000 3,592,000|3,504,000| 88,000) 67,385 
eo 308,000) 3,237,000 3,545,000 3,294,000/251,000; 62,743 
ROGGE... .cocccees 368,000) 3,281,000 3,649,000/3,341,000/308,000] 64,250 
All Europe. 
Oe 278,000/7,894,000) 8,172,000\7,409,000|763,000/142,481 
Be ecesancuds 387,000) 7,077,000 7,464,000 7,186,000/278,000/138,185 
1885...........|555,000|6,473,000/ 7,028,000) 6,641,000/387,000/ 127,108 
a 513,000|7,049,000' 7,562,000) 7,007,000}555,000| 134,750 








This statement, it will be seen, starts the new year 1888 
with a stock of 763,000 bales of 400 lbs., which looks large 
compared with previous years. But to keep it as low as 
that, only 278,000 bales of same weight are left in stock 
on the first of January, 1887 ; that is to say, the con- 
sumption of 1886 is counted at a high-enough rate to take 
all the cotton delivered except that amount. What we 
would suggest is, that perhaps the consumption was not 
so large as estimated in 1886. It will be seen that it was 
raised 545,000 bales over 1885 to bring the stock on the 
first of January, 1887, down to 278,000 bales, which is 
an average increase in the weekly consumption of 10,480 
bales of 400 lbs. each. We must bear in mind, too, that 
the stock on the first of January, 1888, although it looks 
large (763,000 bales), is only a fraction over five weeks’ 
supply at present rate of consumption, and even twice 
that amount would not seem extravagant when we remem. 
ber that it covers the holdings of spinners of the whole 
of Europe. We throw out this hint by way of sugges. 
tion only. 

As to the supply of cotton for the remaining nine 
months of the seasop, our cable does not give us any 
figures, and perhaps Mr. Ellison has not made any esti- 
mate. One fact bearing upon that point has become 
obvious, and that is, that the diminutive estimates made 
in November, and clung to since, of the yield in the 
United States have proved as unreliable and baseless as 
we at the time said they would. Two or three more 
cotton seers have therefore suffered an eclipse by a con- 
spicuous failure. Still no one need mourn, for they belong 
to a perennial race, and will come up as fresh, as inno 
cent, and as active as ever in the fall. 








MISSOURI KANSAS & TEXAS. 


In view of the great demand for information about the 
affsirs of the Missouri Kansas & Texas, we publish below 
some interesting statements brought down to a recent date 
bearing upon the current operations of that road and its 
leased and controlled lines. 

The situation of this property, as is known to our read- 
ers, has undergone quite a change during the last year. 
The Atchison Topeka & Santa Fe by absorbing tne Gulf 
Colorado & Santa Fe and building a link across the 
Indian Territory to connect that road with its own has 
practically paralleled the Kansas & Texas system all the 
way to Galveston and the Gulf of Mexico. The St. Louis 
& San Francisco has also built an extension into Texas, 
and thus has likewise becume a competitor for some of 
the Kansas & Texas business. Both these new lines were 
placed in operation last summer. At the same time, the 
St. Louis Arkansas & Texas (recently reorganized and 
gauge changed) has put out various new spurs and feeders 
in Texas and elsewhere, thus also encroaching on the ter 
ritory of the Kansas & Texas. 
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It is this changed state of things that makes the figures 
we have secured especially interesting. No statement of 
the company’s earnings, either gross or net, has been 
given out since the publication of the company’s annual 
report for the year 1886. It is of course a little too early 
to have full returns for the calendar year 1887, but figures 
have been made up for the twelve months ended September 
30—that being the fiscal year of some of the States 
through which the system runs—and these results we 
compare below with similar results for the calendar years 
1886, 1885 and 1884. We give first an exhibit for the 
Missouri Kansas & Texas proper. The 1887 return covers 
the operatiors of various new branches like the Dallas & 
Greenville, the Taylor Bastrop & Houston and the Gaines- 
ville Henrietta & Western, but as the most of these were 
operated for only a small part of the twelve months in 
question, they cannot have affected the result much for 
that period. In the case of the operating expenses, our 
present figures include taxes, while those in the company’s 
reports do not. Asthe item of taxes is nowhere separately 
given in the reports, we have had to make an arbitrary 
allowance for that item for the back years (which allow 
ance, however, cannot differ greatly from the actual 
total) in order to make the basis of comparison the same 
asin 1887. Im addition to the gross and net earnings, 
we are able also to present a comparison of the various 


items of debt outstanding. 
MISSOURI KANSAS & TEXAS. 















































Year end'g Year ending December 81. 
Earnings and Expenses— Sept. 30, | 7 —_ 
1887. | 1886. | 1885. 1884. 
| $ $ 
Passenger CAarnines............seeees 1,641,953) 1,575,920, 1,592,718) 1,601,597 
POTN soi. 2 nce cievevess sscniessssnede 5,785,017, 5,470,742, 4,833,860) 5,166,673 
DT jest ecucad:. deannasenenoiemsaaemee 205,620, lyl 697) 185,081 186,218 
TIED. «0. cevisvccccnsssesecoeseseess 137,925, 146,635) 165,449) 194,087 
I is cas wn dnbaten ndamnwn 66,844 | 66,650) i 653 __ 18,676 
ee ee er 7,837,359 7,451,644. 6,953,656, ~ 7,317,251 
Expenses and taxes..... ‘heseseeenen 5,580,467 * 4 25, 4 *4,255,102) *4,547,246 
NIE, Bo in ivevdccsesecies 2,246, 802| 3,022, 890! 2,598,554 2,770,005 
Liabilities— | 

Stock—cOmmMon.......... .-sceeeeeees 416,405, 000; 46,405, 000! 46,405,000] 46,405,000 
Th sm geemened dnensede Y, 676. 9,676 | = 676 9,676 
ee 46,414, 676 46,414, 676) “46, 41 4,676) 46,414,676 
EEE ee ee 45,964,361, 44,574,53.| 41,766,061} 41,657,185 
Cie i is cpeee he edeeen de’ 200,019) 415,804 454,140 513,080 
Interest acerued................cc00. 629,970 626,763} 614,760} 619,070 
Other indebtedness.................. rt 6,719 2,303 
SE Mi icatededesciasesedesns 46,801,569) 45,617,191 42,841,689 42,791,638 








Cost of road and equipment........ 71,190,654 69,258,940] 66,907,015 66,457,085 


* We have added $200,000 to the expenses in each of the years 1886, 
1885 and 1884, so astocover the item of taxes and make the basis of 
comparison the same as in 1887. 


This shows a satisfectory growth in gross, but such 
a@ heavy augmentation ‘n expenses that the net is nearly 
$800,000 less than in the twelve months ended December 
31, 1886. As the latter period covers three of the same 
months as the 1887 period, it follows that the changes 
have occurred entirely in the nine months ended with 
September 30. The gain of $385,715 in the gross indi- 
cates that the traffic of the company has increased, not- 
withstanding the new competition. On the other hand, 
the increase of $1,161,713 in expenses (over 26 per cent), 
making the ratio of expenses to earnings over 71 per cent, 
may be the result either of lower rates and increased 
mileage, or of a more liberal policy in meking repairs, 
renewals, &c. The presumption is that lower rates have 
played an important part in changing results, and yet it is 
clear that the other circumstance mentioned has also had 
considerable influence, for we notice that while only 
$1,162,648 was spent for maintenance of way in the 
twelve months ended December 31, 1886, the expenditure 
for the same purpose in the twelve months ended Sep- 
tember 30, 1887, reached $1,605,012. With reference to 
the stock and debt, there has been no change in the 
former, while the amouni of bonds outstanding has been 











increased somewhat between December and September— 
from $44,574,534 to $45,964,861. 

Turning now to the International & Great Northern 
and the Galveston Houston & Henderson, the results are 
much the same. There is an increase in gross, but a 
much larger increase in expenses, leaving the net in each 
case smaller than in the calendar year 1886. Here is 
the exhibit for the International & Great Northern. 

INTERNATIONAL & GREAT NORTHERN. 












































Year end’g Year ending December 31. 
Earnings and Expenses— Sept, 30, 
1887, 1886, 1885. 1884, 
$ $ $ z 
Passenger e€arnings.................. 57,661 60?,,813) €00,05.8 690,305 
RES S S at ERR ES ee Or 2,299,304; 2,155,250, 1,863,998) 2,16%,750 
i cmeciienziinas sucmanakabieeese 92,951 96,140 98,301 7,489 
a eee 52,510 55,045 68,11 79,399 
ans ead ecs si ewamedic | 20,870 12,; 318) 8,526 11,644 
hh dete wasn piled nidmniete ba mde 3,063,296; 2,025 1866 2,639,484; 3,041,587 
Expenses and taxes.................. | 2,277,892: 2,019, me 1,846,134) 2,562,155 
Is iscivdiniciiicevane | 785,404) 906,710) 793,350! =. 479,432 
Liabilities — 
vicicnndhnedelbsedeustnietanecens | 9,755,000) 9,755,000) 9,755,000) 9,755,000 
| 
Eee | 15,008,000) 15,008,000) 15,008,000) 15,008,000 
I a | §1,257 19,106 11.711 $1,836 
ree 197,195 221,535) 221,375 218,033 
Other indebtedness.................. 196,576 59,100) *795,z15 507,102 
Si con citininiicdinnndcnnvna | 15,483,029) 15,3 7A) 16,036,301] 15,764,973 
Cost of road and equipment........; 28,041,090) 27,919,534' 27,908,259 27,927,423 








* Amount due Missouri Kansas & Texas. 

On the Galveston Houston & Henderson a deficit naee 
Operating expenses is of frequent occurrence (though it 
was not the cuse in the year 1885), but the present short- 
age is a little larger than usual, as will bo seen from the 


following. 
GALVESTON HOUSTON & HENDERSON, 





| 
Year end’ g) 























Year ending December 3}. 
Earnings and Exrpenses— | Sept. 30, | ei ene i ae 
1587. 1886. 1885. 1884. 
3 * | 3 J 
Passenger earnings..............+-.: 100,130 97,321, 77 DSA 73,726 
EN ee ep 274,652 279,103) 2 17,603 192,778 
iat dbp a ienn vauiadinninnadinmennahi 6,856 7,018 7,181 7,181 
bei cindintnnneée: suenhobhnyekhewt 14,770 8,141) 6,988) 8,922 
I 0s occa enecnneunnns eo! 11,279 9,443) 12,936) 6,612 
|S Ee oe 407,657; 401,031)  322,24z] 289,119 
Expenses and taxes..............005. | = 446,997 413, §23| 302,203 326,794 
I, ns caecnudeneieess def. 39,310 ‘def. 12,792) | 2,039) def. 37,675 
Liabilities— | 

ai aaa ne eee | 1,000,000, 1,000, 000° 1,000,000; 1,000,000 
i aio eee cuiedaaibenneed | 2,000,000) 2,000,000) 2,000,000; 2,000,000 
EET CTT OTE | 10,400 1,025} 800. 1,500 
ee  ..  ccnaeenenseoanes | 50,000 25,000) 25,000) 25,000 
Other indebtedness.................. 26,019 80,506, 222,138 120,402 
ini siicicetteiinniiiincansii | 2,086,419, 2,106,531) 2,247,938} 2,146,902 
Cost of road and equipment........ | 3,000,000. 3,059,624! 3,059,193! 3,000,000 





Summing up, we find but slight changes in debt, satis- 
factory gains in gross, but heavy losses in the net. On 
the three roads combined there is a gain of $529,801 in 
gross, and a loss of $923,822 in net, making an increase 
in expenses for the nine months of 1887 of $1,453,623. 





COTTON CONSU. MPTION AND OVERLAND 
MOVEMENT TO FEBRUAKY 1. 

Our statements of overland movement, etc., which haye 
been compiled this week and are given below, cover the 
period from September 1 to February 1, or the first five 
months of the cotton crop season, We areabdlie to prepare 
the figures thus early only by freely using the telegraph. 

OVERLAND MOVEMENT TO FEBRUARY l. 

Although the amount of cotton carried overland during 
January does not approximate at all closely to the total 
for December, the movement has been quite liberal, 
especially after due weight is given to the weather condi- 
tions which have prevailed during the greater part of the 
month. Delays to transportation have occurred through 
snow and ice, and yet the gross amount carried has 
reached 160,234 bales, or only 32,498 bales less than in 





' January of 1887, and exceeds the total for the month of 
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1886 (when, however, railroad traffic was interrupted in 
the same manner as in the current year) 56,422 bales. 
The season’s groes aggregate is still, of course, largely in 
excess of previous years, The net for Jarfuary makes a 
very favorable exhibit, being 81,701 bales, against 69,478 











—_— = 
Using the facts disclosed by the foregoing statemonts, 


we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption since Saptember 1, this year and 
the two previous years, is a3 follows: 












































bales last year and 34,107 bales two years ago. For the nid 
five months of the current season the excess over 1886-7 1887-8. | 1886-7. | 1885-6. 
; i i wi 1885 6 the | Receipts at the ports to Feb. 1..... bales. |4,537,770|4,400,479/4,138,031 
is now 20%, ] apenas <n om gigas 2 a4 eae Netshipments overland during sametime| 792,413) 583,220) 559,199 
i i 214. ails are appended. mmmeagingae 
increase 1s 233,214 shan pe Total receipts................... bales.|5, 330, 183] 4,983,699 4,697,230 
OVERLAND FROM SEPTEMBER 1 TO FEBRUARY 1. Southern consumption since Sepiember 1 ,000 194,000] 164,000 
1887-8. | 1886-7. | 1885-6. Total to February 1............. pales. !5,570,183|5,177,699.4,861,230 
Amount Shipped— ° . 
eg an 363.948 281.8241 289,722| The amount of cotton marketed since September lin 
Over Illinois Central..................-. 146,626, 137,752) 132,168 | 1887-8 is thus seen td be 392,484 bales more than in 1886 7 
Over Cairo & Vincennes................ 70,323| 100,218} 47,619 : . 
neve tiiadedeia iver, evens. L.|  .a<:. 11.827, 15,769 | 90d 7 08,953 bales more than in 18856. To determine 
Over Evansville & Terre Haute ........ 68,017, 50,381 35,210] the portion which has gone into the hands of Northern 
Over Jeffersonville Mad. & Ind.......... 40,759| 16,273) 25,564] ..; . . 
, ’ , riod we have prepared the 
Over Ohio & Mississippi Branch........ 8,921 6,832 14,218 ? —— during the same naees _ 
Over Louisville Cincinnati & Lexington) 71,264) 69,705) 47,461 | following. 
Receipts at Cincinnati by Ohio River... 6,762' 10,633) 44.434] Total receipts to February 1, 1388, as above........ ....bales.5,570,183. 
Receipts at Cincinnati by Cin. South’rn; 109,780 76,746) 63,931 | Stock on hand commencement of year (Sept. 1, 1887)— 
Over other routes. .....ccccccccccccccccce 142,032; 99,840) 73,685 At Northern ports................... ‘ 49,004 
Shipped to mills, not included above... 4,928 7,447 7,763 | At Southern ports.................... 33,082 — 82,036 
Total gross overland Lek Abel Onaies| ceneTs | COO neater eee.......-..--- — ee 
Deducit— Total supply to February 1, 1888.. ...... o0rcesscceerss - 5,654,424 
Receipts overland at N.Y., Boston,&c.| 142,774) 189,294; 167,887 | Of this supply there has been exported 
Shipments between (or South from) to foreign ports since Sept. 1, ’87...3,987,073 
Western interior towns ............. 43,888} 36731) 51,574] Less foreign cotton included..... ..... . 2,418—3,084,655 
Deduct also Shipments inland and Tak- Sent to Canada direct from West ..........-...- 29,113 
ings for Southern Oonsumption Burnt North and South ................-..--00-- 6,704 
from the following £outhern ports— 8tock on hand end of month (Feb. 1, 1888)— 
DD adumisentndeesouteenesednsces! <cooosel i csenen 236 At Northern ports.... ..........-.--+. 298,897 
New Orleans.......... snpeeseeesnncube 6,523! 19,863 4,193 | AtSoutbern ports ............ .-..--0. 631,112— 930,909 
Ee ee 16,128 7,038 8,809 At Northern interior markets..................- 5,992—4,056,473 
” ° —_- 
+ sanomsers eieaaeiname diana “or — =e Total takings by spinners since September 1, 1887..bales.1,597,951 
PREEER ccccvcocewusence coescencesees 3,203 3,151 5,328 Taken by South ; 240,000 
North Carolina ORES 988 497 879 @KOD DY SOUTUETD SPINNELS... 2... casscaesseesne ecceccce ecoeccee ° = 9 
Virginia ports. ....... sucenceseseooeres 26,041 28,969 3,761 | Taken by Northern spinners since September 1, 1887.......... 1,357,951 
Total to be deducted................ 241,077} 286,268! 243,375 Taken by Northern spinners same time in 1886-7.............. 1 140,897 
Leaving total net overland*........ 792.413] 583,2 559,199 Increase in takings by Northern spinners this year.....bales. 217,054 











*This total includes shipments to Canada by rail, Stich since Sep- 
tember 1, 1887, amnounted to <9,113 bales; in 1886-7 were 24,136 bares 
and in 1885-6 were 23,913 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
As our weekly statements have clearly indicated, the 


receipts at the ports curing the month have been on a 
less liberal scale than in January of the two pre. 
ceding years, reaching 527,570 bales, “against 644,681 
bales in 1887 and 543,393 bales in 1886. The aggregate 
for the five months, however, continues to exhibit an 
excess over any former season. Foreiga exports also 
have not been as free as in January of the two previous 
years, and the season’s total now shows an excess of only 
48,552 bales over the corresponding period a year ago. 
Contrasted with 1885-6 the gain reaches 562,438 bales. 
While stocks at the ports record a small decline, the 
amount held at the interior shows a fair increase, the 
total of both reaching an excess of 30,000 bales in favor 
of the pre:ent year. Our usual table of details is given 

































































The above indicates that Northern spinners had up to 
February 1 taken 1,357,951 bales, an increase over the cor- 
responding period in 1886-7 of 217,054 bales and an 
increase over the same time in 1885-6 of 168,189 bales. 


AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on February 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaining at tbat date at the interior 
towns, less stock held by them at the beginning of the 
sceson. In this manner we find the result for three years 
on February 1 to be as follows. 


























2667-6. 1886-7. 1885-6. 
Total marketed, as above....bales.| 5,570, 183 5,177,699| 4861,230 
[Interior stocks in excess of Sept. 1. __ 364, 300,600 459,000 
Total in sight _—_ a ‘bales. 5,98 934, i83) 5,477,699} 5,320,230 





This indicates that the movement up to February 1 of 
the present year is 456,484 bales more than in 18867 and 
613,953 bales greater than in 1885-6. 

As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
years, we have prepared the following. 





























Months. | 1887-8. | 1886-7. 1985-6, | 1834-5. 
September.. ..... $24,369| 434,838 435,552 | 413,836 
October....-....-/ 1,588,766! 1,359,901 ' 1,360,870 |! 1,309,111 
November........ 1,639,906) 1,552.4539 1,447,433 »o 90,902 
December.......<. 1,3:0, =i 1,467,767 1,188,582 36 1,404 
JANUALY 2.00 coccee 5 40,2 662,654 541,793 13,187 

Total 5 months.! in 5,477,699 | 5,320,230 | 4,987,440 











WEIGHT OF BALES, 


To furnish a more exact measure of the receipts up to 
February 1, we give below our usual table of the weight 








below. 
Movement from Receipts) Receipts EXPORTS SINCE SEPT. 1, 1887, TO— 
Sept. 1, 1887, to| since since | | , Stocks 
Feb. 1, 1888. Sept. I, Sept.1,| Great | prance.| Conti- | 7ptaq1, | Feb. 1. 
1557. 1806. Britain*; | nent. — 
Galveston....... £98,744) 616,700, mane — 1,024) 74,818 296,918, 38,014 
Indianola, &c. eseees pabedal anaes — a: BEC ae Te: 
New Orleans..../1,391,879 1,393,158 462, 620! 200, 987 280,198) 942,855| 872,465 
Se 184,148, 380,243) 55,100, . ....| oe | 55,106, 33,058 
Wiorida ... ...... 21,913, 20,855) 9,446) ......)  ...... _ sae 
Savannah....... TM 25, 716,8' 25 133,342) 12,480} 209,820) 355,672 76,274 
Brunswick, &ec.; 51,537, 25, 235, a a 30,008; ...... 
Charleston....... 863,927, 351,153) 62,849! 25,839) 149,411/ 238,009! 87,044 
Port Royal,&c.} 1150 14,873... a eee aa 38 
Wilmington .....| 169,776 127,18); — 6,595} 37,635) 112,407! 18,822 
Washingt’n,&¢c 4,500 HL wenecel. encceel semeecl  ganeeel  coests 
a ee 403,851) 457.6 ‘1] 102,842] =... 1,975! 194,317) 48,815 
West Point,&e.| 42),8i-/ 264,793) 180,671]... 3,062} 161,733} 6,582 
New York...... 47.193, GS,786) 258,263) 22,81) | 150,651; 461,727) 247,233 
Boston........... 55,820) 54,625) 109,128)... | 1,995) 111,124} 21,000 
Baltimore........ _ 19.45) 37,256) 61,470 1,805 22,658) 85,933] 20,949 
Philadelphia,&c.; 20.1 24,597; B3,967) ...... 3,760) 37,727 9,710 
Total 18€7-8...../4,53),770| 1,879,666) 273,393] 934,014'3,087,073| 930,009 
Total 1886-7...) ...... 4,400.478/ 1,874,215) 413,965] 750,341/3,038,521| 945,502 
Total 1885.6..... $-123,0°1]1,956,576)_ 268.549) _ 869,510) 2.524.555] 1.089.007 | 











* Great Britain expor (8 iInciuds to the Cuannel, 


‘of bales, 


So that comparison may te made, the figures 
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for the same time in the previous two years are also 



































given. 
Same | Same 
Five Months Ending Feb. 1, 1888. |peri’d in|peri’d in 
1886-7. | 1885-6. 
Number of Weight in Average! Average| Average 
Bales. Pounds. Weight. | Weight.| Weight. 
Texas ....------ 598,740 309,015,701 | 516°11 | 51600 | 517-95 
Louisiana......-. 1,391,579 671,024,866 | 482°10 | 484°00 | 484°15 
Alabama ..... ° 186 148 92,887,852 | 499°00 | 495°00 | 507:00 
Georgia*... .-... 852,756 410,175,636 | 481°60 | 478°12 | 489-00 
South Carona 375,483 178,729,908 | 476°00 | 470°00 | 477°25 
Virginia........} 824,064 391,715,400 | 475°00 | 477°40 ; 475°70 
North Carolina 165,326 78,199,198 | 473 00 | 467°90 | 468-00 
Tennessee, &c..} 1,175,187 573,655,782 | 48814 | 501°41 | 491 67 
Total....... 5,570,183 | 2,705,404,343 | 435°69 | 48845 | 489°36 
” # Including Florida. 


It will be noticed that the movement up to February 1 
shows @ decrease in the average weight as comp ared with 
the same period of the last two years, the average this year 
being 485-69 lbs. per bale, against 488-46 lbs. per bale 
for the same time in 1836-87 and 489-36 lbs. in 1885.36. 


THE COTTON GOODS TRADE IN JANUARY. 


There was a large movement in staple cotton goods 
during the month and prices continued to advance, lead. 
ing makes of brown and bleached goods having beea 
marked up from jc. to $c. without checking the demand 
The export demand was more ac ive ,and liberal orders 
for future delivery were placed in this connection. Stock: 
of plain and colored cottons are exceedingly light, many 
makes being under the control of orders for months to 
come. Print cloths were active and the market closel 
strong at an alvance of 38 points upon opening q'ota 
tions. 


Oe ee 


1888. 


-_ 


1887. 





























1886. 

Jan Oott’n | Print-| Sheet-| Cott’n Print-| Sheet-,Cott’n| Print-| Sheet- 

, low | in ings,| low | in ings,| low | in ings 
mid- \cloths,|stand-| mid- ‘clot 8, stand- mid- \cloths, stand- 
dling.|\64264!| ard. \dling.' 64264) ard. dling. 64264) ard, 
a eee ee ae Se Rinne aches wetia , = 
a ee llUeeeP ee ee Becoles a eee 3°13 6% 
iceewennes 101)}g¢' 362); 7% . fe ea = ae 
| Ne 10 3°75 | 744, 9lig | 338 | 7 81216) 3°13 6% 
Sere 10 3°75 | 744) Olig | 3°38 | 7 Sloye] 303 6% 
ee: 10 3°75 | 744) tlig | 3°38 | 7 8% | 313 6% 
Serer 10 3°75 | 733 | 9'16 | 3°35] 7 S% | 319 6% 
Sean ain _— oe 9i:g | 338 | 7 8% | 3:19 6% 
Titesencenes 1 OTe 1 FEB bec sccctess oe 813,¢6) 3°20 6% 
10...ccc.--.| 9°99 | 375 | V4! 9 UE ee ee Tacloe ese: 
eee 91046) 3°75 | 744 | 9 3°38 | 7 13 ¢) 3°25 6% 
i cneueaes 915,.| 3°75 | 7%} 9 3°33 | 7 873 | 3°25 6% 
ctetesese 915;.| 3°75 | 7% | 9 3°38 | 7 87s | 3°25 6% 
a 3°75 | 74s | 9 3°33 | 7 87a | 3°25 6% 
TT netnadastee. mone «> B...]eoce oe 9 3°58 | 7 8% | 3°25 6% 
+See 1 See) CW bce coockess eee 8%g | 3°25 6% 
See 103g | 3°88 | 742 | 819%) 3°38 | 7 yr S SS 
 Seresees lig | 3°88 | Fg | 8-5 6) B38] 7 87g | 3°25 6% 
“SEES 10'1g | 3°88 | Fie, 9 3°38 | 7 87 | 3°25 6% 
 +=Saepesees 1013, | 3°88 | 74%s/|Y 3°39 | 7 8% | 3°25 6% 
101g | 3°88!) 7%) 9 3°44 | 7 8%g | 3°25 6% 
bueeesendiseas oolves eae 9 3°44 | 7 8l3ig, 3°25 6% 
Eitcestesens G34g | 3°88 | 749 |.......]... ee 83.6) 331 6% 
i intaicsnkiniia 104g | 3°88 | 74/9 >, 2S me, RR Ree 
 +=eROReae 10°33 | 3.88 | 7%| 9 3°50 | 7 8% | 3°31 6% 
a 1U3;¢ | 3°38 | 274% | 9 3°50 | 7 8% | 3°38 6% 
i nedipennnd 10334 | 3°88} 739! 9 3'50 | 7 8% | 3°38 6% 
SE 103), | 4°00 | 7%) 9 3°50 | 7 S% | 3°38 6% 
actinennstee nowel . BR Eee 9 3°50 | 7 8% | 3°33 6% 
“eee 1033, | 4°00; 7g |.... ..!.. Bech .e coon) OH | SS 6% 
TS 10336 | 4°00 | F4g | 815;¢,) 350); 7 ~~ j.-.....]... Disekes eons 


























The above prices are—For cotton, low middling upland at New York 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices, 
which are subject to an average discount of 5 per cent. 
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GREAT BRITAIN LIN 1887. 


(Communicated by our London Correspondent.] 

The business conditions during 1887 have proved more favor- 
able than during previous years, the later months especially so- 
and 1888 opened with quite an improvement in feeling and pros 
pects, prices in many departments being better and the volume 
of trade much larger and expanding. It will be remembered 
that 1885 was a very unsatisfactory year; 1886, though in a great 
degree a period of deferred hopes, recorded a distinct move 
forward; but in 1887 the revival acquired decidedly greater 
force. 

While saying this, we are compelled to add that there have 
been important drawbacks in the past twelve months, Fore- 





most among these was the political excitement on the Conti- 
nent. In January and February it appeared as if a bitter- 
conflict between Germany and France was inevitable, and 
when Prince Bismarck demanded a large increase in the 
German army because of the growing military power of 
France, the tension became very severe. A semi panic was 
precipitated on the Continental bourses, and realizations 
were forced to a large extent on the London Stock Exchange. 
This feeling of alarm was kept up until after the German 
elections in February, and in fact until the Chancellor’s 
demands had been granted by the new Reichstag. With that 
event the ; olitical outlook became more pacific, but the relations 
between the two countries continued strained, with periodic 
outbreaks, until in June, when the ministry of M. Rouvier 
was formed in France and General Boulanger was dropped 
out; by that act a decided step towards continued peace was 
felt to have been taken: 

This excitement had no doubt a restrictive and depressing 
influence on our trade—more so probably than would have 
been caused from the revival of the eternal Eastern Question, 
pure and simple. We have become hardened into almost 
indifference at alarming reports of that description; but 
this was a somewhat new development, and for the time 
being the feeling, especially on the side of Germany, was 
apparently very intense. This effect can be traced in the 
course of prices, and also in our foreign trade, both of which 
developed an upward tendency with the opening of the year. 
But in February prices had lost their buoyancy, and in March, 
with a few exceptions, there was a decline. Thus Scotch pig- 
iron warrants advanced sharply in January, but receded con- 
tinuously in February and March, As to the effect on foreign 
trade one would rot expect it to be immediately observable, 
since the volume of that movement depends so largely upon 
orders given months previously. Still, in March the totals 
were less satisfactory and in April and subsequent months 
the tendency in the same direction was even more marked. 
In fact, general trade did not seem to have fully recovered 
from the set-back it received by the war scare and other influ- 
ences until September; from that date, however, there has 
been a continued improvement. 

It is not to be inferred from the foregoing that the situation 
has not all along continued more satisfactory than in 1886, 
The year opened so very much be'ter that great hopes of a 
highly prosperous twelve months were entertained ; and the 
reverse, Which we have referred to, consisted mainly in a loss 
of that special buoyancy. Speaking in general terms, we 
believe that relative prices have throughout afforded the 
producer a more remunerative return, and home consumption 
has been more active. One feature which has had a helpful 
effect has been the greater steadiness of silver. It will be 
remembered that in 1884, and the first half of 1885, prices of 
the white metal were quite regular, the changes in July, 1885 
being 49 3-16d. as the highest, 491gd. the lowest and 49 3-16d 
the average, which showsa decline of about 1d. from January 
1884. After July, 1885, the retrograde movement was con- 
stant, and in 1886 the fluctuations were very wide. In Janu- 
ary of that year the highest price was 47d. per ounce; from 
that point the decline became more rapid, until in August 
the quotation touched 42d., then recovering and reach, 
ing 463gd. in December. These wide and rapid changes were 
of course very embarrassing to the shipper of goods to silver. 
using countries, and a prominent cause of the unsatisfactory 
returns on the trade of that year. For like reasons the 
return of more stable values since March, 1887, have proved 
a very favorable feature. Below are the highest, lowest and 
average prices of silver for each month of the past three 
years: 
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1887. 1836. 1885. 
Silver. | Rae Tk A, FISH 
High. | Low. | Aver.'; High.; Low. | Aver. | | High. | Low. | Aver. 
d. | da. || da. | a. | a. ad. | a. | d@. 
Gh seones 47 4633 |46% | 47 46716 46% /||50 49% |49% 
Feb ...... 47116 [46516 1461116 4615;,/461g |4614,6| 4919 [48% [491g 
March .../467;g |445)g |4558 (467% (46113, 46% 49316 |49 491g 
BE cece! 15g |4344 [4315;¢@) 16114¢/46 46 497% |487% [49% 
BT «ces 43% [43716 |439%,¢6 46 44% [4571¢ |/50 4873 [497i¢ 
JUNE ..00- 4414 [433.6 [43% (453g |4411)¢/44% i94g |49 49316 
July ..... 144% ¢ [437% [4418 [445g [42% (431116) /497 16 491g [493i¢ 
\45 "6 4414 (4411), 125 (42 425.6 |/193,, |4871¢6 [48514 
Bept ..... 4511¢ [44716 (145 425g |431316//48% [47% [4758 
elie 44% [43% [4458 (457 [412g [45316 |/47%16 [47% [47716 ° 
DT seocee (4319) ¢ 431144 431336) 47 45161¢ 4610. | | 471g 47516 A7716 
Ps. sie: 453g j4313;6'447)6 | 4633 [45 — 4511j6/|/ 172g 46% (4718 
To: year.|4719 1433;q 1441%4g 147 142 145%, 1150 = 1467, «|4858 
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In the above one can easily note the strong contrast in the 
particulars mentioned between the periods referred to. 

The direction from which the main impulse to trade has 
come this year has, as usual, been the United States. In the 
metal trade this fact is particularly prominent. Of iron and 
steel the gain in our total exports is 758,413 tons,or about 2214 
per cent, and about one-half of this is due to larger takings 
by the States. So also our trade with the East has advanced, 
though our shipments to India show a considerable loss; but 
to China and Japan the improvement is marked, the tota] 
increase compared with 1886 being about £2,600,000. To South 
Africa there has also been avery important gain, while to 
Australia the falling off is large, being due to severe drought 
and bad harvests. For aclear exhibit of the total exports of 
British and Irish produce the past twelve months we give the 
following monthly statement of increases and decreases of 
each year over the previous year for five years taken from 
the Statist. 





























Exports 1857 | 1886 | 1885 1884 1883 

compared with Compared Compared Compared Compared 

188 with | 1885, with 1884 with 1883 with 1882 

Differe’ce. | Percent. Percent. | Percent. Percent. Percent. 
Jan.../+ 595,954 + 3°46 —495  — 64 — 61 +40 
Feb ..'+ 871 126. + 531 —2°76 —10°9 +33 $—3°4 
Mar..|+ 492,011) + 2°65 +1°80 — 9°5 + ‘0 —4°2 
April.|— 6,142; 004 | +14 | -125 | +17 +0°4 
ay...+ 196,814 + 1°20 —5'15 —13°5 + 18 —2'7 
June..|—1,215,635; — 655 . +4°6&2 — 49 — 69 —O'4 
July 701,021; + 3°79 —3°61 —88 +10 ,. —26 
Aug..|+1,043,440) + 5°56 +1°35 — 66 — 74 —0°8 
Sept 904,855; + 4°78 +165 | — 91 + ‘O —2°0 
Oct.. . 511,378| + 280 | -—240 | — 8'5 — 34 +1°2 
Nov. . +1 eeiee + 915 671 | — 70 —11'7 —11 
Dec .. +32 31,954; +18°83 — 88 = — 35 —59 | +44 
Year. +8, 965,686) + 4°22 | — ‘32 | — 8&6 ~- $6 —0°6 





These figures are indisputable evidence that the year’ s trade 
has been not only a decided improvement upon 1886, but 
shows in its results a marked break in the years of decrease 
which preceded it. As to imports, the aggregate for the year 
was £361.935,506, or a gain over 1886 of £12,553,920. The 
complete trade figures for three years are as below. 




















1885. | 1886. | 1887. 
EXPORTS. £ £ £ 
Home products..........| 213,044,500 | 212,432,754) 221,398,440 
Re-shipment of imports.. 58,359,194 | 56,234,263 59,106,598 
Total exports.......... 271,403,694 | 268,667,017, 280,505,038 
IMPORTS. 
Total merchandise...... 370,404,314 | 349,381,086 361,935,006 
Excess ofimp overexp. 99,000,620 | 80,714,069 81,429,968 





With regard to prices, among the more prominent features 
of the trade we may mention the boom in copper during the 
closing months of the year. This has influenced other metal, 
also to a greater or less extent, except Scotch pig iron, which 
after opening at 44s. fluctuated between 33s. 9d. and 47s. 3d. 
and ultimately closed at 43s. 4d., or rather under the last price 
of 1886. Copper, on the other hand, which was about £39 at 
the end of 1886, rose in the twelve months to £35, and Straits 
tin at the same time moved from £100 to £167. Of course 
it is well understood that these changes are not due to legiti- 
mate business, at least only in quite a minor degree. Stocks 
were found to be diminishing, while the demand was im- 
proving. The position was at once accurately gauged by an 
influential speculative combination, who have so far suc- 
ceeded in firmly commanding the market, though how long 
they willcontinue to do so has yet to be decided. Lead has 
risen from £13 to £15 15s., but steel rails, which were worth 
£4 5s. per ton at the end of December, 1886, were only quoted 
at £4 3s. 9d. at the close of the year just concluded. With 
the exception of those in iron and steel, the movements in 
which were not favorable, the changes in metals have indi- 
cated greater steadiness, even apart from speculative influences 
Turning to textiles we find that cotton at the commencement 
of the year wis quoted at 51gd. for middling upland and that 
the year finished up at 53d. per lb., while Southdown wool 
fell from is. per lb. to 10!gd., and ultimately recovered to 
111¢d. per lb. West India sugar has risen from 11s. to 14s. 3d.; 
coffee from 74s. to 88s.; rice, from 6s. 104d. to 7s. 21d. 
The movements in produce during the year cannot, indeed, 
be accepted as being otherwise than favorable to the develop- 
ment of trade. 

As may be gathered from what has been already said, the 
export of textile fabrics has been large. There is, however, 
& feature of the trade as disclosed by the export figures which 
in part explains the complaints of lack of profit which are so 
widely heard. We refer to the falling off in the shipments of 
yarn in almost every department. For instance, take cotton 





in that case the total yarn exported was 251,037,200 lbs. in 1887 
against 254,348,100 lbs. in 1886; but reducing the cotton cloth 
also to lbs., we find the total of all is much larger than in the 
previous year. The explanation of this is that the first half 
of the year the spinning trade dragged. That was in part 
due to the corner in cotton, but was attributed in part also to 
the competition of India in the China and Japan markets; ° 
and Lancashire spinners began to think there was truth in the 
report that India was going to supplant them in the yarn 
trade of those countries. But the last three months has been 
a further revelation, for the purchases on the part of China 
and Japan were astonishing, being for December alone 3,750, 
700 lbs. of yarn against 2,138,300 lbs. the same month of 1886- 
But, as said, the total export of cotton yarns for the year is 
less than last year. And, what is a little remarkable, this is 
also true of jute yarn and also of woolen yarn, while in piece 















































goods every one of the articles shows an increase. This is all 
indicated in the tollowing table. 
YEAR’S EXPORTS. | 1885. | 1886. | 1887. 
QUANTITIES. | | | 
Cotton yara.......... lbs.| 245,809,900! 254,346,100; 251,037,200 
Piece goods...... yds. 4,374,516,500 | 4,850, '030, 200 | 4, oes 1 OD, ) 
PU I ide cndoccnes lbs. 30,702, 00 30,7 17 000 23,583,¢ 
Piece goods...... og 215,078,500 216,182,100 244,188,6 
Linen yarn........e. lbs. | 16,600,200 15,890,9 16,370,900 
Piece goods...... yds. 149,468,600 163,773,200 164,511,400 
Woolen yarn........ .- lbs. 43.491,60 5,627,1 40,165,100 
Woolen fabrics. ..... .yds. 86,830,500 89,779,700 95,815,700 
Worsted fabries......yds.. 157, _— 100 160, oi 500 161,400,800 
VALUES. x 
I SI, ccccecoces oo | 11 865,294 1l 488, 803 11,379,485 
Piece goods..........-. 48,276,855 50, 174, 634 51,743,314 
FF 272,027 273, 591 227,576 
Pisce EI casencnses 1,904,360 1,807 '335 2,057,571 
EL on incienensess 986,538 935,083 939,877 
Piece goods........... 4,043,791 4,156,850 4,211,931 
, 4,382,898 4,406,676 o 970, 205 
Woolen fabrics........... 8,907,320 | 9,155,491 | 837,892 
Worsted fabries.......... 6,536,310 | 6,943,261 | S018. 263 








In the hardware industries the animation has been more o 
less distinct throughcut the year. Ship-building has been 
decidedly brisker. On the Clyde 185,526 tons were turned out 
against 172,440 tons last year, being an increase of 12,922 tons 
but the prospect for the new year is yet more encouraging 
the work in hand being 206,041 tons, or 88,366 tons larger than 
a year ago. The improvement in nearly all branches was cer- 
tainly more clearly defined during the closing months of the 
year than during the first six months. The annexed state- 
ment shows the exports of i iron n and steel from Great Britain: 





Rails. | Other | 
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! . 

Pig Iron. Desc riptions.| Total. 

Ton ons. | Tons. Tons. 
0, rere ge” 159, 500 1,012,681 | 1,974,726 4,146,907 
RRR RE 1,044,257 739,651 1,605, 280 3,389,197 
ait aia a carla 960,931 714,27 ] "45 5,47 3,130,682 
BE ccccescccccccses| BOTS 728,540 , 1 497, 439 3,496,991 
TERT AR 1,564,048 971,165 1, "508, 095 4,043,308 
a | 1,758,072 936,949 1,658,531 4,353,552 
SR Rent | 1,480,196 820,671 1,517,458 3,820,315 
SERRE aes 1,632,343 693,696 | 1,466,055 3,792,995 
ld cia ea 1,223,436 | 463,878 1,196,170 2,883,48 
SRL aide thm eclaes 924,646 | 441,384 | 33,193 2,296,866 
I cisihiadiiilisl ane alee heiien 881,442 | 497,924 965,285 2,346,370 
cc cnwndeamiaiea 910,905 414,556 899,809 2,224,470 
RES PeR e 947,827 | 545,981 963,498 | 2,457,306 
EER: 776,116 | 782,665 621,741 | 2,487,522 
PRE 1,142,065 | 785,014 1,030,734 | 23957/813 








The capital creations for the year have been about £98,- 
000,000, against £101,000,000 in 1886. This year the prospec- 
tuses have appeared more numerously during the closing 
months, and whereas in 1886 Queensland gold mines were the 
principal source of attraction, 1887 has witnessed a well sus 
tained activity in the attempt to exploit the mineral wealth 
of South Africa. The Manchester Ship Canal scheme was 
successfully floated by Messrs, Rothschild in July with a 
capital of £8,000,600 in £10 shares. Allsopp’s Brewery was 
in February turned into a public company, the applications 
for £3,300,000 of capital reaching a total of £100,000,000, In 
the following month Hotchkiss’ Ordinance Company appeared 
with a capital of £1,100,000, for which applications amounted 
to £40,000,000. The feature of the foreign borrowings has 
been the frequent applications by South American States. An 
Argentine five per cent loan was brought out by Messrs 
Barings and Messrs. J. S. Morgan & Co. in January at 854 
In June a City of Rosario 6 per cent loan for £198,400 was 
jssued at par. In the same month Messrs. Schroder & Co, 
offered £660,000 five per cent 1st mortgage bonds of the 
Autofagasta & Nitrate Railway Company, at 991¢ per cent. 
Messrs D. de Murietta & Co offered £1,800,000 bonds bear; 
ing 5 per cent interest of the Argentine Northern Centra] 
Railway extensions, at £9114¢ per cent. In July, Messrs. 


Antony Gibbs & Sons received subscriptions for £600,000 
in £1Q shares and £1,131,375 six per cent debentures 
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at 96 per cent of the Midland Railway of Uruguay. 
In August Messrs. C. de Murietta received applications for 
$3,547, of the Argentine Republic, and in September 
Messrs. Morton, Rose & Co., offered a six per cent loan of 
£595,000 at 91 per cent of the province of Cordova. In Octo- 
ber the Chilian four-and-a-half per cent loan for £1,113,781 
was introduced at 974 percent, and in December Messrs. 
Morton, Rose & Co., introduced the Rio de Janeiro & North- 
ern Railway, with a capital of £555,000. At the end of 
November the conversion of the French 4% per cent rentes 
ed off satisfactorily. Out of 840,000,000 francs only 
0,000,000 demanded repayment, the rest accepting three per 
cent rentes at 80°10 per cent. 

Colonial and Indian borrowings have been hardly up to the 
average this year. They have fallen below the total of 1886, 
which fell below that of 1885; but they still form an appre- 
ciable financial item. Annexed is the list: 






















































































Mini- Average 
Description. Date. |Rate|Amount| Amount] mum = rateo 
P. C.\/requir’d| offered. | P. Ct. allotm’t. 
£ £ |£ 8. aj\£. s. 4. 
city of Auckland debent’s..jJan. 11] 5 25,000 47,000,105 00105 18 9 
rough of Brunswick | 
(part of Melbourne) deb’s.|Jan. 19} 5 28,000 35,600,104 0010412 1 
Province of Manitoba...... Jan. 26] 5 SER. __ aasnves eS 62 
Victorian Gov’t loan........ Jan. 20} 4 /|3,000,000,10,200,000'102 00102 19 4 
ueensiand Gov’t loan. ....;/Feb. 18} 4 (2,500,000) 2,683,400:100 00100 010 
engal-NagpurRy.Co.(Lim.)|Feb. 24) 4 (3,000,000; _..... i =e 
City of Sydney, loan........ Mch, 23} 4 330,00 523,100.100 00101 511 
Launceston (Tasmanian) l’n|Mch. 29) 4 150,000 150,000 97 O00 97 O O 
Auckland Harbor Board..../Mch. 31] 5 100,000; 100,000:100 0010011 0O 
Hong Kong Gov’t loan...... Apr. 1] 4 0.000 737,400 0010014 9 
Sout Australia Gov't loan.|May 10} 4 850,000) 2,341,600)101 00103 2 6 
. Lucia Gov't loan........ May 19] 4% 79,700 4,000 00105 1 1 
Wellington (N.Z.) Gas Co...|May 19] 5 50,000 6,300)100 00103 3 0 
Australian Gas- Light Co. of 
y ney nan: pebnesheahme ts June 7} 5 300,000) 1,443,900;103 00106 14 0 
Prov. of British Columbia..|June 8] 44 | 205,400) 1,205,000 102 00,105 8 2 
Metropolitan Gas, Melb’rne|June 15} 5 50,000; 127,200 108 00110 10 
Wellington & Manawatu | 
i ih Miiacumescenecsseees Juneil7j 5 120,000 141,500,100 00 * 
City of Prahran (part of : | 
elbourne) loan........... June 28] 5 75,000; 123,300,107 10 0107 19 6 
Borough of Hastings. ...... June 30} 5 25,000} ...... |100 BE 5s datacen 
Colony of Victoria (Melb. | 
Tramways) trust........ . July Zi 4% 200,000' 656,000 105 0 O!1 6 8 
Wellington Harbor Board.. July 19, 43 ),000 59,400; 97 10 0 9712 9 
Mauritius Gov’t loan........ July 21) 4 cl Or ‘100 76100 9 2 
Indian Gov’t loan............ Au 4 (2,000,000) 4,540,000 97rp.4an |97r 6al0p 
Borough of Redfern (part of: 
Sy ney) ein aiheh dpeitinea dd Oct. 10) 4 50,000, 189,000 91 O 0,93 1710 
City of Richmond (part of! | 
Se  iinttinne deh eine ‘Oct. 121 5 65,000| 176,100 107 0 0/108 14 











Ga 





* Tenders at par received about 84 p. c, and those above in full. 

The range in the Bank of England rate of discount during 
the year has been from 2to5 percent. There has been less 
disturbance about bullion movements than usual. Our ex- 
ports have been £4,400,000 less than in 1886, namely, £9,323,614, 
against £13,783,706, while our imports were £9,939,934, against 
£13,392,256. Practically, therefore, the deficiency in the im- 
ports has been counterbalanced by the contraction in the ex- 
ports. The Bank rate opened at 5 per cent, at which it 
remained until February 3, when it wasreduced to 4 per cent. 
On March 10 it was lowered to 34% per cent and on March 
24 to 8 per cent. On April 14 it was reduced to 24¢ per cent 
and a fortnight later to 2 per cent, at which it remained until 
August 4, when it was advanced to3 per cent. The next 
move was on September 1, when the rate was fixed at 4 per 
cent, no further change being made during the year. The 
average rate for the year was 3°34 per cent, against 3°05 per 
cent for 1£86. The following shows the Bank of England rate 
of interest for the past eight years : 

BANK OF ENGLAND RATE OF INTEREST. 








1 | 
Rate N umber | | 
Year. | per | of days. | | Year. 
cent. | 


Rate Number 
per of days. 
cent. 








1880. | 
Jan. ltoJunel7.|3 (168 days 
June 17 to Dec. 9.| 249 175 days 
Dec. 9to Dec. 31.:3 | 23 days) |Oct. 9to Oct. 29.|3 | 20 days 
| | Oct. 29to Nov. 5.;4 | 7 days 


Year’s average....| 2°76 366 days Nov. 5 to Dec. 31.;:5 | 56 days 


! 1884. : | 
‘Apr. 2toJune 19. a’ 78 days 


June 19 to Oct. 9. ‘112 days 








1881. | |. Year’saverage.... 2°96,366 days 
Jan. ltoJan. '3.'3 13 days) 
Jan. 13 to Feb. 17.\ 31g 35 days 1885. 
Feb. 17 to Apr. 28. 3 70 days) Jan. LtoJan. 29. 5 | 29 days 
Apr. 283 to Aug. 18. 2% 112 days} Jan. 29toMar.19. 4 49 days 
Aug. 18toAug.25. 3  7T7days Mar. 19toMay 7. 3% | 49 days 
Aug. 25toOct. 6.4  42days May 7toMay 14. 3 | Tdays 
Oct. 6 to Dec. 31. 5 86 days May 14to May 28. 2% | 14 days 
—j——- May 28toNov. 12. 2 168 days 
Year's average....| 3°48 365 days Nov. 12to Dec. 17. 3 | 35 days 
Dec. 17 to Dec. 31. 4 | 14 days 





1882. | ++ 
Jan. ltoJan. 30. | S3Odays =Year’saverage.... 2°92,365 days 
24 days 


Jan. 30to Feb. 23. 
| lidays 1886. 


5 

6 

-| 5 

- 4 | l\d4days Jan. LltoJan. 21.4 | 21 days 
‘ ..3 (|147 days Jan. 2l1toFeb. 17. 3 | 27 days 

Aug. 17toSept.14..4 28days Feb. 17toMay 6.,2 | 78 days 

Sept. 14 to Dec. 31.'5 1lOSdays May 6toJunel0. 3 35 days 

Year’s average... 





June 10 to Aug. 26. 242 77 days 
4°15 365 days Aug. 26 to Oct. 21. 312 56days 
Oct. 21 to Dee. 16. 4 | 56 days 
1883. | Dec. 16 to Dec. 31. 5 | 15 days 
Jan. ltoJan. 24.;5 | 24 days | | 
Jan. 24to Feb. 14.) 4 2ldays | Year’saverage.... 3°05 365 days 
Feb. 14 to Feb. 28.| 342 | 14 days 
Feb. 28 to May 10.) 3 71 days 1887. | 
May 10to8ept. 13.) 4 126 days; Jan. ltoFeb. 3 5 34 days 
Sept. 13 to Sept. 27.| 34g | 14d days| Keb. 3to Mar. 1v0. 4 35 days 
Sept. 27 to Dec. 31.| 3 95 days) Mar. 10 to Mar. 24.31, | 14 days 
——|—-——_; Mar. 24to Apl. 14. 3 21 days 
Year’s average....| 3°57|365 days, Apl. 14to Apl. 28. 21g | 14 days 
/Apl. 28toAug. 4./ 2 98 days 
1884. Aug. 4to8ept. 1.)3 28 days 
Jan. ltoFeb. 7./3 38 days ~— 1 to Dec. 31.| 4 /121 days 


Feb. 7to Mar. 13.|3% | 35 days ° 
Mar. 13toApr. 2.|3 20 days|| Year’saverage....| 3°34'365 days 


~" 























| It will be noticed that the year’s average is the highest since 


1883. The following statement shows the situation of the 
Bank of England each week of 1887 with the Bank and 
market rates of discount : 


BANK OF ENGLAND IN 1887.—[00,000s omitted.] 
































Ss |4'S¢| Derosits. | Securrmes. |S §] 8 33 
fea i .A8 : °35| 8 Ps 
OS is - 63 +s s Ie oe 
1887. Bisa = © ¢ © id 2° 
$4 5353/2 )218 1) 2 |83| 3 a4 
% \|a@~-al Aa ° - © sj a jae 
z & £ z £ z £ /|Pr.ct.|Pr.ct. 
Jan. 5..| 24,8 | 19,3 9,0 | 23,9 {17,9 | 22,7 {10,2 5 338 
“ 12..| 24,4 | 19,5 4.6 |23,8 |16,8 | 18,8 | 10,8 5 31 
“ 19..| 24,0 | 20,0 4,1 | 23,7 |15,1 |19,0 | 11,7 5 34 
“ 26..| 23,7 | 20,8 3,7 |23,5 |13,6 |18,7 ;|12,8 5 3 
Feb. 2..| 23,9 | 21,4 3,6 | 23,8 |13,5 |18,9 | 13,2 4 278 
«  9..| 23,5 | 21,8 4,7 | 22,9 |13,1 |18,7 | 13,9 4 2% 
“ 16..| 23,3 | 22,5 6,3 | 22,6 |13,1 |19,0 | 14,9 4 31g 
“ 23..| 23,2 | 23,0 7,9 | 22,9 }13,1 | 20,3 | 15,5 4 {319-4 
Mar. 2..; 23,7 | 23,2 8,9 (| 24,1 |13,6 | 22,5 | 15,3 4 31g 
“ §©9..| 23,4 | 23,6 9,5 | 22,8 {14,1 | 20,8 | 15,9 Blg | 258 
“ 16..) 23,3 | 24,0 |10,5 | 23,0 |14,1 | 21,4 | 16,4 31g |239-1g 
“ 23..| 23,3 | 24,6 {10,1 | 24,0 {14,1 | 21,5 | 17,0 3 15, 
“ 30..| 23,8 |24,7 [10,5 | 23,7 | 14,2 [21.8 [16,7 | 3 |139-5s 
Apr. 6..| 24,7 | 24,2 8,2 | 25,0 |144 | 21,4 | 15,2 3 l4g 
“ 13...) 24,4 | 24,1 6,4 (24,1 | 14,4 | 18,5 | 15,3 21g lie-4 
“ 20..| 24,4 | 24,3 6,3 | 24,7 | 14,4 |18,8 | 15,6 215 | 1-148 
“ 27..| 24,3 | 24,4 6,0 |24,8 (14,4 ,18,5 | 15,8 2 lig 
May 4..|24,8 | 23,9 | 5,7 | 24,7 |14,7 |18,7 |14,7 | 2 | 1-1 
“ 11..}] 24,6 | 23,3 43 26.1 |15,2 | 18,7 {14,4 2 L 
“ 18..] 24,5 | 23,4 4,7 26,0 | 15, 18,8 | 14,6 2 1 
“ 25..| 24,5 | 23,6 4,9 {26,1 (15,4 {18,6 | 14,8 2 7g-1 
June 1..} 24,9 | 23,5 4,7 | 26,0 |15,4 | 18,7 | 14,3 2 7g-1 
“« §§8..| 24,7 | 23,7 D,1 | 25,9 | 15,4 | 18,6 | 14,7 2 1-11, 
“ 15..] 24,4 | 24,1 4,9 2 {15,5 |18,7 | 15,4 2 i 
“ 92..124,2 | 23,7 | 60 |25.8 115.5 |18,8 {15,1 | 2 [1% 
“ 29..| 23,3 | 23,1 7,4 |24,7 115,88 | 20,5 | 14,1 2 153 
July 6..| 25,5 | 22,5 | 6,0 | 27,1 | 17,4 |20,9 {12,8 | 2 /|1le-l¢ 
“” 13..) 25,3 | 22,4 4.6 | 26,8 |17,4 |19,1 | 11,5 2 |1%4-38 
“ 20..| 25,1 | 22,4 40 | 27,7 |17,1 {19,5 (13,0 2 13g 
“ 27..| 25,0. 21,7 3,6 | 27,2 {17,1 [19,2 | 12,4 2 (138-1, 
Aug. 3..| 25,5 | 20, 3,1 {25,7 |16,5 (19,2 | 11,12 3 2% 
«”10..| 25,2 |20,7 ° 2,9 | 24,7 |15,3 [19.0 [11,2 | 3 (2!e-l 
‘© 17...) 25,0 | 20,8 3,8 | 23,7 (15,1 |18,9 | 11,5 3 |219-5g 
« 24.246 [20.6 | 431 |23'5 [15:1 |18;9 111.7 | 3 \2%-% 
“ 31..|24,7 | 20,6 | 4,0 | 23,4 |15,1 }19,0 {11,6 | 4 |3% 
Sept. 7..| 24,7 | 20,3 | 4,2 | 21,9 (14,0 |i9,1 | 11,3 4 }35g 
“és .| 24,3 | 20,2 , 4,1 | 21,9 {13,0 |19,8 | 11,6 4 |359-% 
“ 21..| 24,2 | 20,5 | 4,9 | 21,6 (13,0 | 19,9 | 12,0 4 |3%-% 
“ 98.:|24'4 ,205 | 429 (22:0 |112;7 |20:7 11118 | 4 13% 
Oct. 5..|25,1 | 20,1 | 6,7 | 22,0 ;13,9 |21,4 /11,1 | 4 | 358 
‘ 12...) 24,8 | 20,0 3,5 | 23,4 {13,7 | 19,7 | 11,3 4 3% 
“ 19..) 24,5 | 20,0 3,4 | 23,0 |12,9 | 19,6 | 11,7 4 31g 
“ 96..(24,2 |20,0 | 4,0 | 22,3 1/126 119.4 1120 | 4 | 3! 
Nov. 2..| 24,5 | 20,1 3,4 {| 22,3 |12,3 |19,4 {11,8 4 31g 
« 9..)24,3 | 20,3 3,2 |22,5 |12,5 |18,9 | 12,2 4 3 
“ 16..| 24,1 | 20,3 3,3 |22,3 |12,.4 |18,8 | 12,3 4 3 
“ 23..| 23,7 | 20,2 4,2 |21,9 {12,4 |18,9 | 12,7 4 31g 
“ 30..| 23,8 | 20,3 4,1 | 22.1 |12,4 [18,9 | 12,7 4 (|319-% 
Dec. 7..| 23,8 | 20,4 4,4 | 22,5 |12,4 |18,6 | 12,7 4 2793 
“ 14...) 23,5 | 20,5 4,7 | 23,6 [14,0 | 18,9 | 13,1 4 278 
« 21..|23,9 |20,4 | 5,5 | 22.6 114.0 |19,2 112.7 | 4 | 25% 
 28..| 24,0 | 19,9 5,4 ) 22,3 |14,0 '19, 12,0 4 | 25, 























The allotments of Treasury Bills during the year have been: 






































Amount. Average Per Cent. 
Date. Three Six Three Six 
Months. | Months. Months, Months. 
z £ £ Bs. d. & @ d. 

January 3 ........|1,400,000} 295,000j3 9 6°75 3 6 575 
January 3l......-. Sl lUcr 215 1% esutiniinn 
PE ciccccedeed 1,860,000} 626,000/2 19 0°25 217 11°75 
| RE: 1,400,000};  .. ... eR OE Bae Seer 
May 2.............} 880,000} 580,000)0 18 90 -!: oe 
1,675,000} 325,000}0 15 0O a an > 
June 24... mr F Peers oS Sa 6 eee 
ET asad ccecuaion 1,560,000] 430,000/1 8 5 a. ww fs 
c_ ee 1,500,000} =... he in freee 
September5 .... |2,0:0,000, ~—__..... i oan ss seenen 
September 23..... 635,000] 605,000/3 11 O% TS. 1% 
October 3.......-. 515,00011,045,000/3 11 4 310 1 
October 31 ....... 2,080,000} ~~... 216 1% ers 
December 5....... 273250001 |... 2 18 | 





The situation of the Bank of France, as to its stock of gold 
and silver, according to the last returns of each month of 
1885, 1886 and 1887 was as follows, stated in pounds sterling : 

GOLD AND SILVER IN BANK OF FRANCE.—[00,000s omitted. ] 








a | : : 
1886. Gold Silv’r Total 1885. Gold.|Silv’r/To 


1887. Gold. Silv’r/ Tota 


| mmm fw 




















| 2i £i a £\| £| & £4 25-8 
) Jan. 27 43,6 | 45,6 | 94,2 ban. 28 46,1' 43,3) 89,4]Jan. 29 40,0) 41,1} 81,1 
Feb, 24 48,9 | 45,8| 94,7[Feb. 25 47,6 43,7) 91,3] Feb. 26 10. | 41,6{ 81,7 
Mar. 31) 47,7/ 46,0] 93,7 |Mar 25 50,6 44,1 | 94,7) Mar. 26) 40,4! 42,4) 82,8 
April 28° 47,5 46,3 | 93,8 [April 29 52,1 44,8 | 96,9] April 30, 42,1| 42,5! 84,6 
May 27 48,0/| 46,9| 94,9[May 27 55,4 45,3 /101,0JMay 28) 43,6} 42,9| 96,5 
June 24 48,4, 47,3) 95,7 June 24 55,4 45,1 |100,5}June 25) 46,0} 43,3 89,3 
July 28 48,2) 47,3) 95,5 Puly 29 54,3. 45,1| 99,4, July 30) 46,3! 43,3; 89,6 
Aug. 25 48,1 47,7) 95,8 JAug. 26 54,6 45,3! 99,9} Aug. 27) 46,8) 44,1; 90,9 
Sept. 29 47,1 47,7 94,8 [Sept.30 54,7, 45,5 100,2|Sept. 24, 47,0} 44,2 /91,2 

Oct. 27 45,8 47,5 93,3 4Oct. 28 53,6 45,6| 99,2]Oct. 29) 45,9 89,7 
No 24 43,4 47,7. 93,1 JNov. 25 52,4) 45,6| 98,0] Nov. 26 46,5; 4 0,2 
Dec. ‘29! 44,6 47,7. ¥2.34Dec. 30 49,6) 45,8| 95.44Dec. 81/ 46,3) 4! 89,7 


























REVIEW OF PRICES IN JANUARY—STOCKS, 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 


The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the mouth of January, 1888. 
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(VoL, XLVI, 
® 
— 
RAILROAD AND MISCELLANEOUS STOCKS, JANUARY 31, 1888, DECEMBER 81, 1887, 
, RATLROARS. ja: Ty rt & ‘ Benospe. cam — 
Albany & Susque 45 45 N.Y.Cent.& Hud. R. 10 
Atchison Top. &8.Fe. 937 ,96}8 'NLY.Chic. &St. Lonis.. 16% 17% Assets and) = Balunces. Assets 4) Balances, 
tiantic & Pacitic.... 10 10% Do Ist pret.. 667, 73 Liabilities. Liabili ves. 
Bell. & 4. iz. pets £4 ao 1s . “i 24) pref.. mt ‘2 aah $ ¢ TS ” esas 
Bost. & N.Y. Airl.,pf. ¢ sae West... 0216 103! ie ! 
Buff. Roch.& Pittsb.. 50 50 | N.Y. Lake Erie & W. 2712 291g | GOED Colm.......- «+++ ARENG. ST! 122, pie 
Canadian Pacifie..... 5610 6214 | D ref.. 6 651e pocigonaeaReee seeds slag 
Canada Southern.. O34 96% N.Y. A NewEngland 36 3914] Total gold........ ( Asset) 307,809,155 305,34 187 
Cedar Falls & Minn... Dlg «=5le' N.Y.N.H.& Hartf'rd 215 223 Certificates issued...... 125. 522, sl 127.74 idl 
Cent. Ia., ey ass. ba 2. | N. Y. & North. -" —_-- 21 : TM Certificates on hand....| 20,668/2: 31,01 .34 
Do 2d, ass. 4 4l5 D IN. Y. Ont. & West. . 16% 18: = ee oe 
Centralof N.Jersey.. 75 80% N. ¥. Susq. & W eat 8% 9g} Certific's, mot(Léabitiy)/104,008,971 a ann pal vom teO5? 
>. "6 ‘ orc Ql t go n treasury.|.........-.-. 202,955,184 eevee. see 208,608,130 
Central Pacific. ...... 3012 33I | ref.. 2919 3319 | siven—Dollars.stand Pd 225,018,380 ai5o1 539 
Ches i thd bane 4 4'2 Nor folk &W ome. a kad 3,559,523 ¥,2u<.487 
pe Ast pref 7 10 | Di pre f.. 4253 47 — — 
2d pref.. 4% 6 Northern Pacifie..... 2133 23 Total silver.... ..(Asset)}227,477,903 150.178 
Chicazo & Alton..... 135 139 wef.. 45% 477%, iaveteamses 4 he Ma ol. as ar _ 70 
oh 0 “ pref— oot a. Ohio & Mississippi.. 23 25 ertificates on hand.. $47 
ic. Burl. & Quincy. 2742 130% Ohio Southern....... 14g y tifle net.( Liability) 179,321,053 176,85", = 
Chic. & East Il...... 41%2 43% 3 Oregon Short Line... 15 1714 _— et alees be te SerbesedagieM 48,153,850]......... mis 45,294,753 
30 pref... 9312 9412) Oregon & Trans-Con. 205g 22% ° OG. States notes.. (Asset) 28,860,459 “. 409,425 
Chic.&Ind.CoalRy,pf 9142 94 Peo. Deeat. & E’ville. 19 pe Certificates issued...... 108) 00 7,115, ‘000 
Chic. Mil. & St. et ais, is | Phila. & Reading.... 6314 182% Certificates on hand....} £5,000) 13}, 
Do ref.. 212 115'2 | Pittsh.F.W.&C., guar. 151 53 ’ 10.64 ) 
Chic. & Northwest. 10614 1105, | Do special... 140 140 Cees oe ee iancnineenioas 18,015,469 a 15,424,425 
Do pref. 14049 145 Pittsh. & West., pret. 37 38 Trade dollar bullion..... peeessee’ 6,660,023]... ..a00es 6,729,230 
Chic. & Rock Island... 11153 11412 | Rensselaer & Sar... 163138 165 National Bank notes. ....)-++++++++++- W6,714|....ceceeees 093 
Chic. St. L. & Pittshb-. 14's | Richmond & West Pt. 2153 2373 | Deposits in Nat. Banks..!.... ....... 59,372,UG7}..cccsececes 52,199,917 
Do pref.. 6 38% Do. pref... 55 538 ae . , 
Chic.8t.P.Minn.&O. 38!2 40% | Rome Water & Ogd. 84 88 | p,Balances....(Asset)....--- 0+ B35, 207,207 328,420,548 
Do pr ref... 105 34 109 St. L. Alton & 7 H.. 36_ 39 Interest due, unpaid... 2,250,303 } 652, 627 
Cin. Ind. St.L.& Chic. 7512 7912! St. a Ark. & Tex. 1373 16% Accrued interest........ 4,<06,068) 81400,479 
Cin. Wash. & Balt.. 3% 418 8t.L.& 8. Francisco. 35° 3642] Matured debt..g........ 2,914,36 ) 3,163,055 
Do pref... 6 638 Do pref.. 70% 733% a on nr eope debt 176,932 178,3v2 
Cley. Col. Cin. & Ind... 52 53 Do Ist pref.. 112 116 aes DeSean WOU BOE S.,s000 « seoeet 60 st ttt oonees 
Clev. & Pittsb.,guar.. 153° 157. | St. P. & Duluth...... 60 6219 Int. 0. Puc. oS 6 #48 ~~ 
Col. Hock. Val. & Tol. 23 257, Do pref.. 10013 105 due ipa 57.750 9,990 
Del. Lack. & ee a ttr 13314 | St. Paul Minn. & Man. 109 | 11 : 12 Acc’ dint., Pac. RR. b’ds 323,117 1,838,706 
. & Rio Gr Re 1% 23 Ss Caroin: Pr 7: 9: 
oan. & on mee ~ _ 52 55 — Payee agate San o4 "re 27 4 Debt and int. (Liability) | onan 15,344,9 —~y 
Des Moines & Ft. D.. 8' 8le | Union Pacitie........ 553g 5858 A ge attenr Bp bo peep any Pr ees 0k. 5. 
E. Tenn. Va. &Ga.Ry 10 107g | Virginia Midland.... 51 D1 Int.ch’cks & coupons p’d 145,317 2°F0'9,537 
Do [st cae 59'4 62121] Wab. St. L. & Pae.... 14% 16 Reg. & coup. int. prep'’d| -- ........ 1,781,997 
Do 2d pref. 2l%2 2 0 pref.. 25'g 28% — 
Eliz. Lex.& BigSan’y 10 10 | Wheeling & L. Erie... 44% 3 545g] Debt andinter’st.( Asset) 166,332 4 4,192,330 P 
Evansville &T. I 87 88% EXPRESS, D’bt&int.net( Liability) --..-.-..... 9,763,265... oss. 10,552,615 
. Res’ve for red. U.S. notes. | 100,000,000 ‘100,000,000 
Ft. Worth & Deny. ©. 401g 4633] Adams.... _.......... 143) 145 | ee a held for redemp. a ~— 
Green B.Win. & St. P.- $1 9% | American............ 106% LOS notes of Nat. _ | 101,291,754 102,534,768 
eer 212 220 United States........ 67 74 Five p. ce. f’nd for yodeamn. Ri ; 
Tilinois Central. vases 11642 121% | Wells, Fargo & Co.... 128 130% of Nat. Bank notes..... € 973,573 7,878,699 
Do L’sedLinetp.c 9342 96 COAL AND MINING. : mente a ~ 
Tnd. Bl. & West....... 13 14 | Colorado Coal & Tron 3414 38% gg or por ign 208,265,327 210,413,467 
Keokuk & DesM..... 5 5 Colum. & Hock. Coal. 2642 30 at. Bank notes in pro- 
> 2"7, B80lo! Consolidati ‘es Ply P cess of redemp...(Asset)} 7,635,488 4,755,341 
Kingst m &: I embr’ ke amd - 30 ( onsolidation Coal. -« 26 a) 25 Net res’rves.( Liabilit ) Pe en ae Pe 200,579,839 ee ee ae 205,658,126 
Lake Erie & West’n. l4'4o 16 Homestake Mining... 10 12 Post Office dep't account 4,880,590} 444 
Do pref... > ‘an A7 Marshall Con. Coal.. 7 7 Disburs’g Officers’ bal’ces.| 23,205,604! os ‘ee. "$46 
Lake Shore........... 9233 95% | Maryland Ceal....... 14 14 Undistrib’d nss'ts of fuil’d ; | 
Long Island.......... 89 91 New C-ntral Coal.... 141g 1416 National banks.... ..... 1,438,160 1,703,679 
Louisville & Nashv. . 60!3 64%] Ontario Silver Min.. 27 28 Currency and minor coin 66 7 
Louisy. N. A. & nie. 39 8§=639 Pennsylvania.... .... 260 265 _fonmneen ver coin Fé" , 1, - 
Manh: attan, consol... 8512 96 | Quicksilver Mining.. 10 13% | “Gemption account..... ' 920 3,600 
rights... 3 3% 0 pref. . 33's 38!2/ Redemption and exch? ge | 
Manhattan Beach Co. 10 10'21 Tenn. Coal & Tron.... 27'4 325g a cc 612,410 413,956 
Marg. Hough. & dy 18 18'0 | Whitebreast Fuel Co. 88l2 73 Teasurer» ones warns 4.080.592 9.810.298 
Do pre 83%, 90 VARIOUS, and drafts outstanding SV, 19,4 
Memphis & Charle stn 52 5310] Am.Cotton Oil Trust. 2912 34% | Treasurer U.3.,agent for - - 
Mexican Central..... 14 15 |Amer.Tel.& Cable... 70 73 paying int.on D.Col.bds| 495,568 amen 
Michigan Central. . 82lo 8738] Consolidated Gas Co. 75 738 Total......... (Liability)| 39,793,444 42,081,140 
Milw. L. Sh. & W est. si 7612 80 Del. & Hudson Canal. 103 £112 {nt.on D.Col.bds pd ( Asset) 110,090 14,212 
Do pref... 99 10449! Oregon Improv, Co... 45%4 55 ea a | 
Minneapolis & St. rot fly 914 | Oregon R’y & Nav.Co. 89% 945: Net.... ..++: (Liability)|...... . 39,663,354 ..... covcees 42,066,928 
pret.. 16 1749 | Pacific Mail.......... 3414 377 0: | : 
Mo. ‘Kens. & Texas. . 16% 18%: | Philadelphia Co...... 99 103 Balances. .(LAability)).........-.. 250,026, “hi aaa, 258,577,669 
Missouri Pacitic...... 82%, S044) Pipe Line Certificat’s 8514 9738 ....(Agset)|....... a ee ‘ 
Mobile & Ohio........ 93 1312] Pullman Palace Car. 140 14449 Assets not wvailable— $5,230,746 ..... 69,842,879 
Morris & Essex....... 135 =139%4 | Western Union Tel... 765g TO'g RT ME cicaae 1 -sacud seenbes sees ae 55,761 
Nash. Chatt. &8t.L.. 76 80 Subsidiary silver coin.. Jtetereesenee 25,019, a ih tanec 24,327,529 
The range of Government bonds sold at the Stock Exchange Aggregate net Asset...... | sosseneecece 120, 364, a Leceaenbtonen 04,226,169 


in January was as follows: 
GOVERNMENT BONDS. 


A los, a 


41g¢, 1891, 


COUP. 
Opening... 108 lg 10712 
Highest... 1038 lg 108 te 
Lowest... 108 107 '2 
Closing... 108 108 '4 





4s, 1907, 48,1907, 6s, Cur., 
re COUP, "98 req. 
125 5, 126 *125 
12642 126 *127 
1251s 125'4 125 
126 oy "125 


* Prices bid—no sales during the month. 


6s, Sar 


The daily posted rates for sterling exchange in January are 
given below, it being understood that bankers’ actual rates 


are usually a fraction below the prices posted: 






































BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JANUARY, 1888. 
60 De- 60 e- |) 60 De- 
Jan.| days. | mand. || 74" days. | mand. i Jan. | days. | mand. 
1....|...... 8.] 20. ooe-||13....]4 8429-5/4 87-719! |25....14 85-lo 14 8735-8 
2....|.... Holilday..... 14..../4 8412-5 487-7 %9)/26..../1 85-19 |4 871-8 
3....)4 83's [457 15....|...... 8.|.... -...|/27....|4 85-29 |4 8719-8 
4....)4 8319-4/4 87 16....)4 8419-5/4 87-71 (28..../£ 85-9 (4874-8 
B....|4 84-4%/ 4 67-7 lol /17..../4 841g-5/ 4 87-7lg 129..../...... 8./.... .... 
6....)484 1487 18..../4 8439-5 487-719 /30..../485 [487-19 
7....)4 84-410/4 87-749) /19..../4 844-5 4 87-7) /31..../4 8410 [4 861g 
essed cciinine -. . |(20....1485 [48729 
9..../4 84%9-5/4 87%9-£)/21..../485 (48729 | First 483% [487 
20....)485 (483 |/22....)..... A Ret High|485lg |488 
22....)485 [488 23....|4 85-lg |4871g-8|| Low.|4 2319 14 86g 
B25 [487-7 %e]/24.-. ]485-ag 487-4) Last A8ilg [4 86 














UNITED STATES TREASURY STATEMENT. 


The following statement for January, from the office of 
the Treasurer, was issued this week. It is based upon the actual 
returas from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury January 31; we give the figures 
for December 31 for comparison : 














THE DEBT STATEMENT FOR JANUARY, 1888. 
The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 


of busiaess January 31, 1888, 


INTEREST-BEARING DEBT. 












































Character of | Inter’t Amount Outstanding. | Int. Due Accrued 
Issue. P’y’ble| Registered. | Coupon. Total, |“Unpaid.| Interest. 
$ $ $ 3 3 
43g8.......1891.,Q.—M.) 192,854,050 37,6°9,650) 230,544,600) 210,674] 1,729,084 
GB. ccectces 1907.| Q.—J. | 620,762,; 5V 111,684,850 732,447,600 1,568,055) 2,441,492 
és refdg.certfs.| Q.—J. |. ..cccccesecccclece ocvcs 147,350 51,572 491 
Re? PR eee » éuensees 14,000,000; 420,000 35,000 
Pacific RRs...| J.&J. *64 I icicce cdvcesee *64,623,512 57,749} 823,117 
Aggregate. ....... 878,241,212 149,374,500) 1,041,763,062 2,308,052! 4,529,185 








* 2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; $3,689,000 Jan. 1, 1896 
$4,320,000 Feb. 1, 1806; $9,712,000 Jan. 1, 1897; $29,004,952 Jan. 1, 1898; $14,004,560 


Jan. 1, 1899, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $2,914,365 ; 
interest due and unpaid thereon, $176,981. This debt consists of a numberof 
items of which the principal amounts are called bonds, the principal item 
being $953,200 called 3 per cents of the loan of July, 1832. 
DEBT BEARING NO INTEREST. 





| Amount. 





Old demand 0 *eeenee eeeeeeeneeee ee ee eeeee 
Legal-tender notes. ....ccccccccccccces bedneenienien 


Certificates of deposit.. 


Less amount held in 2 Grensaces" 3 cud a 


ee 
Less amount held in Treasurer's 8 Cash. 
Silver certiticates 


eee eee ee ee ee eee eee | 


Less amount held in Treasurer’s cash... . 
nD IEDs cgnndndedsuaneddsoedte «tes 


Less amount estimated as lost or destroyed.... 


Agerezate of debt bearing no interest. 


10,925,000 
289,000— 
125,522,181 
20,663,210— 
194,251,570 
14,930,517— 
15,317,759 
8,375,934— 


eereee 





$56,940 
$46,681,016 


10,645,000 
104,853,971 
179,321,053 

6,941,525 











$648,499,805 
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RECAPITULATION. 
Principal. Interest. Total, 
8 $ & 

Interest-bearing debt ........ need 1,041,763,062 6,837,237 1,048,609,299 
Debt on which int. has ceased... 2,914,365 176,931 3,091,347 
Debt bearing no interest... ... 648,409,805 |....... dccceses ; 648,499,805 

Mabel GORE. ccoce coccccccscececs 1,693,177, 232 7,014,219 1,700,191 ,452 
Less cash items available for reduction of the debt...$304,749,624 
Less reserve held for redemption of U. 8. notes...... 100,000,000 404,749,624 

Total debt, less available Cash it@mMs...... cccscceccccesececeeeese| 1,205,441,827 
Net cash in the Treasury........ an6 epsecbeceapesenses pudiaeineciinibie 85,230,746 
Debt, less cash in the Treasury, Fe vruary 1, 1888 ..........006-.- 1,210,211,081 
Debt, less cash inthe Treasury, @.uxry 1, 18§8.. coccccesce:| 1,225,598,401 
Decrease of debt during the mc nt....... peccecaerececeneos _ 15,387,320 
Decrease of debt since June 30, RECESS a rae ee 69,217.655 








PAC: FIL) RAILROADS. 








|Int. repaid by Companies. | Balance 
































Principat pronto | Interest | 
nctpat : st i ; 
Name sem | accrued sid te | By Trans |By cash pay-. of Inter’ st 
of Ratlway. | eranding. | and not ithe U. S,| Portation | m’ts:5p.c. | Patd by 
| vet paid. | Service. |net earnings.,“e U. S. 
$ 3 $ | é z $ 
Cen. Pacific. 25,885,120 129,425 ' 30,441,537; 5,574,933 658,283 24,208,316 
Kan. Pacific.| 6,303,000! 31,515, 7,831,143) 8,564,462 |... ...... | 4,286,680 
Uni’n Pacific 27,23¢,512 136,!82/32,511,708, 11,530,443 438,409 (20,342,855 
Cen. Br. U.P.| 1,600,000 8,000! 1,981,808, 819,538 6,926 | 1,655,048 
West. Pacific, 1,970,580 v, S52 2,200,300 ef .sseseeeess 2,190,933 
Bioux C. & P.| 1,628,320 8,141, 1,903,943 | 8S errr 1,769,865 
Totals ....'64,623,512| 323,117/76,670,441) 21,133,622 | 1,103,419 |54,438,109 








The sinking funds held ($9,174,650 bords and $10,650 cash) $9,185,800, of 
which $2,815,008 was on account of Central Pacific and $6,370,291 on account of 


Union Pacific. 








———— ——— — - 


IMPORTS AND EXPOR TS FOR DECEMBER. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce cf the country for the month of Decem. 
ber, and the six and twelve months ended with December 31, 
1887, as well as comparisons for the corresponding periods of 
the preceding year, as follows : 


























MERCHANDISE. 
For the For the 6 For the 12 
month of |Months ended| Months ended 
| Deeemb r. Lee. 31, Dec. 31. 

1887.—Exports— Domestic..... $71,963,95 25'$379, 342,173)$703,339,608 
Foreign ...... | _ 1,267,038] 9,988,719) 11,981,353 

| TA ($73,230,963 $384,930,892 $715,320,956 

PI tinindesescesieu: | 52°100. 180 "851,327, 120) 708,807,311 
Excess of exports over imports $21,130,783. $33,603, 773 $6,913,645 
Excess of imports over exports, ............ | intepenaaiiiiedlh.. damatoesiemainit 
1886.—Exports— emmaatie vdiende ($84,104,021 $379,025,493 $699,519, 130 
Foreign ...... 1,313,303 6,757,654 13,884, 591 

| $85, 117,3 24 $35,793,147 $713,404,021 
Sees cans soevnscs 56,278,102 334, 8! 39 577 | 363" 429,189 
Excess of exports over imports $29,139,222 $50,953,570) $49,974,832 
Excess of imports over exports! ............ i gieieteeitiltiaitiee D  eeeitenamiiiene 

GOLD AND SILVER—COIN AND BULLION. 

1887. —Exports—Gold—Dom...;  #352.652) $1,892,259, $5,091,551 
Foreign} — 125,213 201,299) 4,164,754 

BOCA. oc $477,865) $2,094,158) $9,256,305 

Silver—Dom....) $2,944,354) $10,422,149 $19, 718,967 

Foreign. 988,549) 4,871,056) 7,814,142 

ae $3,532,903} $15,293,205 $375 33,109 

Total exports........-. $4,010,768; $17,387,363) $36,789,414 
Imports—Gold.... ....- $1,805,276) $38,893,853; $44,889,827 

TBUEN cccccnesl = ‘496, 453) 9,244,635) 16,772,086 

te initatiacitaeindaiie ~ $3,301,729) $48,138,488) $61,661,913 

Excess of exports overimports; $709,039)  ....-...-00.| | cee cen nees 


Excess of imports over exports 
1886.—Exports—Gold— Dom. . 


Foreign 
Total.....-, 


Silver—Dom. oe 
‘oreign 


i acisinetesnnnsenee> 
Excess of exports over imports 
Excess of imports over ex ‘ports 8) 


a ee 





{ $299,517 


5,830 


$1,776,551 
»711,875 
$3,488,426 
$3,793,773 
$11,655,807 





| 
| 


j 


2,027,868 
$13,683,675 v 


“fer e ewer ee 


~ $305,347] — 





$9,889,902) 


$30,7 r 51, 125 
$2,506,612) 
__—«82,428 
$2,539,040 
7,708,218 

( 3,3: 18,382) 
$14,056,600 
$16,595 » ,640 
$36,914,627 
Aten 9,7 ‘ 32, 7 AC 0 
$46,647 ni 





TOTAL MERCHANDISE AND COIN AND BULLION, 





For the 


month of |Monthsended 


December. 


For the 6 


Jee. dl. 








[$75,260,931 , 


1,980,800) 


#391,657,181, 
10,661 074, 


$24,872,499 
$32, 388,509 
8, 894.7 713 
“FAI 283,259 
$16,252,347 
10,803,629 
$27,055,976 
$68,339,198 
$41,309,181 
17,223,465 


“$58.539 O46 
$9,806,552 





—_— --—- ——_—-_ +e 


For the 12 
Months ended 
Dec. v1 


'$728,150,121 
23.960, 249 


77, 241,731) £402,318,255 $7: 52,110,370 


55,401 909) 





236,180,089! 
3,031,008 





$89,211,097 


1887.—Exports—Domestic .... 
Foreign...... 
i itedenmuntiinws 
I c00 canecece sees | , 
Excess of exports over imports $21,839,822) 
xcess of imports over exports! .......... 6 
1886.—Expor te—-Domentte eae 
Biceaess 
ae ~esens omenes 
BE éan «ocud ges enes 


Excess of exports over imports 
of imports over exports 





($19,249,320, 


69,961,777 


399,465,608, 
$2,852,647) 
2389, 240,323) 
13,148,464 
$402,388,787 
381,486,944 








770,469,224 





$18,358,854 
$748, 160,286 
2'933 


se 





erat roth 219 
721,961,835 








$20,901,843 








$59,781,384 








IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS, 



































































































































IMPORTS. EXPORTS. 
D ; —_— 
Customs Dis-| DECEMBER, 1807. | 19 months ending | 12 months ending 
PORTS. Dec. $1. Dee. $1. 
Imports. |} Exports.| 1887. 1886. 1887. | 1886. 
t t t ¥ 
Baltimore,Md. 692,985) 3,982,126 13,085,889 11,783,113 par te 46.840, 
ston, Mass. | 4,018,507, 5,110,688) 62,504,425 60,842'862) 56,666,516 58,627,028 
Buffalo Ck,N.Y FT, 819 31,470) 6,555,446! 143,514 378,068) x. 
hampl’n, N.Y} 200,005 €8,775) 3,844,26. >| 8,147,944 1,692,058, _ 1,621,581 
Charlest’n 8 74,016 2, 058, 494 4~1 566) 635,075) 15,288,316; 17,410,2 
Chicago. Lil 1,031,925 2,513 12, BS, 20 1, 159, Ws 1,597,782; 1,950, 
Cincinnati, O. WUT MITE] = 20c...--| B,O23.700; BBORATS  ....000.] — cvecces ° 
Detroit, Mich 232,854) 302,017, 2852 SUP 2 rath “040 4,378,900) 4,955,987 
Duluth, Minn 2,551! 3) 160,044 393 8,988,189) 2,436,081 
Galvest’n, Tex 88,370) 3,724, 930, T6715 658 182 18,810,314 16.994,106 
Milw’kee, Wis. i= 631,778 .... arr Bee’ *: 
inp 8 ‘a Minn 81.568) aii 2,168,773; 1,251 “O10 782,821 §62, 
obile, Ala.. 4.068 546,291) 78,022 45.283) 3,327,453 2,614,550 
New Orns La 607,704! 11,240 erry 10,211, '368| 8,760,550 83.077 ‘364 81,355,876 
New York,N. Y |34,370, Y: 29 29, ‘O44 "565 41 5,183,272 :437 "462° 207 313,148,314)318,112,831 
N iagara, alae "410 .745 + 3,807,372 2,09 7,698 +4) "189 +66,715 
Norfolk, 36.854 2,467 on 114,262 80,075) 14,714,404 15,205, 
Oregon, Oreg..| .....-.. 89,477) 228,537 164,363) 1,208,116) = 1,527,11" 
Oswega’ie,N. Y 108,8 04. 144) 2,319,247) 2,578,810) 1.708.534 1,661,106 
Oswego, N.Y.. 163247 4,954,053| 4.377.463 1,802,701] 1,387,470 
Philadel’ a, Pa. 2,886,665 2.363 aos 3Y, 558 488) 37,997,524) 33, "889. 187 3,659,574 
-ortland, Me.. 40,214) 561,018) 1,770,123} 2,025 9) 2.424.564, 2,563,6 
St. Louis,Mo.* 273 , 164 seereeee 3, OY, B8u 2, 79, 438 ecereeee)s e800 cere 
san Fran., Cal.| 3,306,974! 2, 711, 515 41.603 ‘048 g0/080'8371 28,667,454) 36,059,721 
Savannah, Ga. 33,143 2,755, 105) 181.11 | 35% 453) 23,061 "904 21,604,832 
Vermont, Vt. 505,889 120.548 5,942,484 5.592.140 1 *433.5683 1,734,714 
Willamette, Or $2,197) 604 292 416,723 357.7 3,652,210} 6,466,¥1 
Wilmi’g’n, N. Cc 0,409 $36,718) 138,238 iW 4 7,047,063! 5,951,103 
Yorktown, Va. 40,204) 1,452/812! 473, lev QY.5U7| ¥,602,75"| 6,088,176 
Totals, (in- 
cluding ail: 
__ Oth’r Dists.) 52,100,180'73, 230,983 78,807,311 (63 429,189 715,520,956)}7 13,404,021 
Remaining in warehouse December 31, 1886....... ......--- $32,077,063 
Remaining in warehouse December 31, 1887...... -.-------- ¢3v,348,620 


* tnierior ports to which mere handise can be transported without 
appraisement, under act of June 10, 18380. 

t Incomplete in the absence of law providing the msans of collecting 
the statistics of exports tu adjacent foreign territory by railroad cars 
and oth r land vehicles. 


MlonetaryiConmercial English Acws 
[From our own correspondent.) 
LONDON, January 21, 1888. 
The financial event of the week has been the receipt 
of tenders for £10,000,000 Local Loans three per cent 
stock. The whole amount offered was subscribed, but the 

















mere fact that the whole of the tenders were accepted is evi- 
dence that the rush for the stock has not been so great as was 
expected. 

Tenders of consols for exchange for the Local Loan stock 
made at an average or £101 16s. 7d. per cent, and of 
reduced and new three per cent at about £1015s, 11d. per cent 
These rates vary little above the minimum, which was 
£101 15s. per cent for consols and £101 5s. per cent for reduced 


were. 


and new three per cent. Previous to the receipt of the ten- 
ders the amount of the stock quoted in the official list was 

26,558,959, and with this new issue it is presumed that the 
authorized amount of £37,200,000 has been completed. 

This attempt on the part of Mr. Gsschea to ascertain the 
views of the public in regard to a re-arrangement of the in- 
tereston the national debt is regarded rather in the light of a 
failure, and it is whispered that when his budget is placed 
before the House of Commons it will contain no reference to 


any such measure; but those who put forward this asser- 
tion, can have but little knowledge of Mr. Goschen. He is 
not the man to be easily turned aside from the course 
he has made up his mind to pursue. That an attempt will be 
made to reduce the interest is, in well-informed circles, 
regarded as certain, but there is some difference of opinion 
as to the mede of procedure. 

The tendency is now, and has, indeed, been for some time 
past for consols and all sound guaranteed investment stocks 
to improve in value, Consols during this century have never 
before been so high as they were last week, when they marked 
103% with the dividend just paid. We have had an instance 
this week of the welcome awaiting what are regarded as 
sound isstles. In the short space of two hours Messrs. Baring 
Bros, received applications for some £5,000,000 for an issue of 
£750,000 of 5 per cent first mortgage bonds of the Canadian 
Pacific Railway, which were offered at 9314 per cent, but were 
at once quoted at 100. 

The Bank of England has further reduced its rate of dis- 
count from 314 per cent, at which it was fixed a week ago— 
the rate having previously to that been 4 per cent since Septem «= 
ber 1—to 3 per cent. Considering the condition of the money 


market, and the fact that even at the reduced rate the Bank 
s still underbid to the extent of fully 1 per cent, it is hard 
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to understand why the full movement was not carried out 
last week, Unless fhere be some early improvement in the 


demand for money, a further decline may occur, The revenue 


collections should, however, now begin to tell upon outside 
balances. The payment of the income tax is especially heavy 
this quarter, and as this revenue is swept into the coffers of 
the Bank of England, it will give that institution a stronger 
hold over the open market. Following the movement at the 
Bank of England, the joint stock banks and discount houses 
have reduced their rates of allowance ¥ per cent, the former 
giving 144 per cent for money at notice and the latter 114 per 
cent for money at call and 14 percent with notice, The 
weekly Bank of England return was favorable. The reserve 
gained £723,571, making the total £13,050,000, and the pro_ 
portion to liabilities has increased from 40°16 to 42°35 per cent, 
There are no borrowers of loans just now, and the price is 
nominally 1 per cent, while the discount rate for three months 
bills is weak at 154 percent. 
The rates for money have been as follows: 

































































' Interest allowed 
: Open market rates. far denentie te 
ns Bank Bills. | Trade Bills. pete Dise’t H’se. 
= Three | Four | Six | Three | Four | Six | Stock | At |7tol4 
Months Months Months Months Months| Months) Banks.' Call.| Days. 
16,4 |2466 —|2%4B —|24@ — 34@3%4 34@3% 314@3%] 21g | 2g) 234-254 
- 23, 4 [2568 —\2568 —|254@ —/314@3¥4 314@3%M 314@334) 26 234 | 234-234 
* 80,4 |256623)256@ —/256@ —34@4 |34@4 B4@d | By | 2g 234-25 
Jan. 6,4 |2 G26 24@ —|\240 — 2344314 2 @3l4 2MGSE 2 |214-2%4 
“ 13, 34/2 @ —2 @—|2 @ —24934)240314 24@8% 2 1% 2 -2 
“ 208 |1§M@ —1%@ —2 @ —'24@3 l24%a3 J2%e83 | 1% | 154'136-1% 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 

















compared with the last three years : 
1887, 1886. 1885. | 1884, 

Circulation, excluding 7-day and £ £ £ £ 

Sy Sices .ceoccece covcoesses eeee| 23,826,290) 24,058,635) 24,303,630 24,347,535 
Public deposits.... .......... eeserese, 5,091,164) 4,189,856, 3,649,060; 4,885,768 
Other deposits.... ............ eoccecs 25,507,095) 23,717,053) 27,624,389) 25,148,684 
Government securities.............. 16,339,304) 15,181,895 15,946,615, 13,653,665 
Other securities. .............eceeeees 19,285,841 19,099,000; 20,968,599, 21,448,528 
Reserve of notes and coin.......... 13,049,556, 11,711,033! 12,400,050) 13,018,462 
Coin and bullion ........ cece cocccces 20,675,846) 20,029,718 20,953,690) 21,613,997 
Reserve to liabilities............ esos 42°35 p.C.| 4154 p.c.! 394 p.c.| 4834 p.c. 
DTD sieduceseueesecsrocssoonsees 3 p. e. 5 p.c. 3p. c. 5 p.e. 
aint nnieinanadnen ies sida 10234 101 100 09% 
Clearing-House return.............. 146,644,900! 139,415,000} 126,633,000) 104,911,000 














The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three week, 
have been as follows: 









































Jan. 20. Jan. 13. Jan. 6. Dec. 30, 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open! Bank | Open 
Rate. |Market| Rate. | Market; Rate. Market, Rate. |Market 
| ee 8 24, 3 254 3 254, 3 3 
a 8 134 3 134 3 14% 3 234 
Frankfort... .... 3 1% 3 1% 8 2 3 234 
Hamburg........ 3 134 3 134 3 15¢ 3 254 
Amsterdam ..... Ze 214 Qhe 2% 246 214 24 2% 
Brmesels .. ..cee Sle 3 3i¢ 3 31g 3 3g 346 
ee 4 4 4 4 4 4 4 4 
ED 4 $34 4 3% 4lé 4ty 4s 4 
St. Petersburg.. 5 534@6 5 5340.6 5 5 5 5 
Copenhagen..... 3 8 gS 5 8 3 3 3 3 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—A strong demand exists for Holland, and such small amounts 
as have come to hand have been readily absorbed for that quar- 
ter. £58,000 has been withdrawn for Portugal. and £15,000 sovereigns 
from China has been paid into the Bank of England. Arrivals £12,000 
from South Africa, and £6,000 from West Indies; total, £18,000. Ship- 
ments—£14,600 to Bombay. 

Silver—A recovery from 44 5-16d. to 44 7-16d. took place on Monday, 
in consequence of special requirements and better rates from the East: 
but with the allotment at ls. 5d.on Wednesday, a relapse took place to 
the first quotation, and the market closes steady at this price. £73,000 
has arrived from New York and £12,000 from Chili; total, £85,000. 
£162,000 has been shipped to India. 

Mexican Dollars—Transactions took place at 433d. during the week, 
but ~ spaeeqeanes of the lower price for silver, the rate to-day is 4334d. 
nominal. 


The quotations for bullion are reported as follows : 


GOLD. | 
London Standard. | Jan. 19. ) Jan. 12, 





SILVER. 


London Standard, | Jan. 19. | Jan. 12. 


» - & % d. d. d. 
Bar gold, fine....oz.| 77 94%! 77 9% || Barsilver........0z.| 44 5-16 44 7-16 
Bar gold, contain’g Bar silver, contain- 
































20 dwts silver..oz.|; 77 1014 | 77 104g ing Sgrs. gold..oz.| 44 11-16 ........ 
Span.doublouns..oz.| ........ | ........ Cake silver...... O84 GE TRE, ccaccece 
B:Am.doubloons.0z.' ......06 | we.seeee Mexican dols....oz. 4314 4334 





Messrs, Baring, Bros, & Co. are receiving subscriptions for 
an issue of £750,000 Canadian Pacific Railway (Algoma 





Branch) 5 per cent first mortgage bonds, the issue price being 
9816 percent. The bonds, which mature on Ist July, 1987, 
have the direct guarantee of the railway, and have further a 
first mortgage on the Algoma Branch, The list was only 
kept open for two hours, and in that short interval over 
£5,000,000—that is more than seven times the amount re- 
quired—was subscribed. 

The wheat trade has been rather deficient in animation, the 
tone Ahaving been dull, notwithstanding the cold weather, 
Imports have not been large, nor have importations been at 
all excessive, but supplies available have been ample for al! 
requirements. Business has throughout progressed slowly, 
but prices, though at times disposed to be weak, have not 
actually receded. There does not appear to be that belief in 
an early speculation for the rise which it was thought would 
be warranted by the actual results of last harvest, and the 
improvement is not nearly so decided as was hoped for. The 
Imperial average for the past week is certainly higher than 
it has been for the season so far, being 31s, 4d. per qr., but 
for the corresponding week last year it was 36s. 3d. per qr., 
or nearly 5s. per qr. higher. The average for the twenty 
weeks of the season is only 30s. 1d., against 32s. 1d. per qr. 
last season—hence it is very clear that the farming interests 
have not up to the present had much to congratulate them- 
selves upon, Current values are certainly some 2s.6d. per qr* 
above the lowest touched since September 1 last, but a heavier 
improvement was calculated upon before this. 

The following shows the imports of cereal produce into the 
United Kingdom during the first 20 weeks of the season, and 
other items compared with previous years: 


IMPORTS. 
1887-8. 1886-7. 1885-6. 1884-5. 
Wheat. cooccccccee cewt. 19,662,750 18,704,982 21,201,632 18,938,722 
Barley.....20. eeeceoee 8,021,719 9,702,676 6,075,471 7,728,042 
ttt cesteaieseeiies 6,878,490 6,453,296 4,466,973 4,525,462 
POAB. .ccccccccccccccces 1,420,439 976,798 920,930 889,695 
Tien ctindies dimubbindioaien 946,862 977,933 1,321,782 1,518,061 
Indian corn........--. 9,232,955 9,165,253 10,349,976 7,243,712 
Flour.... eeeerece eenaeree 7,024,276 6,122,901 4,906,290 5,973,995 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1887-8. 1886-7. 1885-6, 1884-5. | 
Imports of wheat.cwt. 19,662,750 18,704,982 21,201,632 18,938,722 
Imports of flour ...... 7,524,276 6,122,901 4,906,290 5,973,995 





Sales of home-grown. 17,105,541 14,549,088 17,074,056 18,987,732 

OGRE .coccoce sennee 44,292,567 39,376,971 43,181,978 438,900,449 
1887-8. 1886-7. 1885-6. 1884-5. 

Aver. price wheat.. .... week. 31s. 4d. 36s. 3d. 298. 10d. 34s. 2d. 

Aver. price wheat..... season. 30s. 1d. 32s. 1d. 308. 9d. 32s. 24d. 





English Financial "Warkets—fer Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Feb- 
ruary 3. 











| 

London. Sat. , Mon. | Tues. Wed. ; Thurs.| Fri. 
Silver, per 0z.....-..... d.| 4433! 4414 | 44%,¢| 441g | a4lg | 441g 
Consols for money.......|10213)g 1029)g 10273 10211;g LO2%)¢ |1027,¢ 
Consols for account, ....) 10215), 1025)¢ 10210), 10211; ¢ 1021116 10214 
Fr’ch rentes (in Paris) fr. 81°45) (814242 81°4249 81°70) 81°5242 81°40 
U. S. 4108s of 1891. ......;110%8 (110% (110% {111 iii 110% 
U. 8. 48 of 1907..... oon. 129%g (129% (1293 (129% (130 130 
Canadian Pacitic........ 60% 601s 591g 5913 | 5938 587 
Chic. Mil. & St. Paul....| 78% | 79 78% | T8lo | 7833 | 785g 
Erie common stock...... 203, 291g OS 34 285g 285, 2814 
Illinois Central.......... 123 124 12414 {1243 124% [1243 
Pennsylvania .... ...... O618 D61g 561g 561g | 56 1g 56 
Philadelphia & Reading.| 337%. 341. 3414 3Alg 3433 341g 
New York Central....-... 111 111 110% (110% 














11073 +|1105g 





Commercial and Rliscellaneous Hews 


GOVERNMENT KEVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Government 
receipts and disbursements for the month of January. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement since the 
beginning of the fiscal vear for 1887-88 and 1886-87, 




















. 1887-8. | 1836-7. 
Receipts. 
000s Omitted. Cus- Inter’i Misc’ls | Total, } Cus- . Inter'l)} isc’is| 1otat. 
toms. | Rev’ue Sourc’s || toms. | Rev’ue}Sourc’s) 
$;s|}|8s; 8 |} & | 8 $ | 8 
DURG.c00r02 coceesese 18,215, 9,768; 2,832) 80,815 | 17,899 9,480) 2,258, 20,687 
BUMES..000000000008 22,687, 10,850) 2,081) 35,618, 21,193, 9,990) 2,439, 33,628 
September..... .... 20,799 10,442, 2,619) 33,860, 20,086, 9,460 2,141) 31,687 
ee 19,596, 10,829 3,414) 33,833, 16,753, 9,479) 3,301) 29,538 
November.......... 15,742 9,881) 3,505) 20,128 | 15,087, 9,581) 3,418 28,086 
December.......... | 15,420, 10,602, 3,038| 24,060, 16,382; 9,544{ 2,747, 28,628 
January..........-- | 18,276} 9,401, 3,096) 30,773) 17,021, 8,730, 2,595) 28,306 


Total 7 months. 130,785! 71.773' 20,585'223,093| 124,876 66,814! 18,809'200,589 
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Disbursements. : 
000s omitted. Ordi- | Pen- | Int. & | qotat, || Ordi- | Pen- | Inter-| Tora. 
‘nary. | sions. |Prems.' nary. | sions.| est. 
$ $ ake T @ 1 8 8 $ 
July... ses socecces-| 14,756; 11,448 8,933) $5,137|| 9,843) 10,871! 8,689! 29,403 
August.......- weeee! 10,048] 16,500) 1,269 28,717|, 19,535) 7,775; 1,599) 28,909 


14,385; 3,276| 2,922) 20,583 
12,042) 524; 6,895, 19,461 





aa "tT ge.49g] 2,829 12,047) 36,805 











November......... 9,572/ 18,288] 518! 28,378|| 11,678) 12,517/ 1,463) 25,658 
December....... -+.} 10,381 19} 2,580) 12,980!) 12,730; 2,177] 3,577) 18,484 
January ...0+ +00. 12,210, 826} 8,831) 21,867); 13,323, 1,967) 5,095) 23,385 





see ee 











Total 7 months.| 80,203 49,410! 34,178/163,881,| 93,536! 39,107| 33,240'165,883 

Bonps HELD By NATIONAL BANKsS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
pank circulation and to secure public moneys in national bank 
depositaries on Feb. 1. We gave the statement for Jan. 1 
in CHRONICLE of Jan. 7, page 25, and by referring to that 
the changes made during the month can be seen. 


———— 




















U. 8S. Bonds Held Feb. 1, 1888, to Secure— 

Description of Bonds. Public Deposits’ Bank Total Held 

in Banks. Circulation. y 
3a, Act July 12, 1882.... $245,000 $131,500 $376,500 
Currency 68.............. 966,000 3,156,000 4,122,000 
449 per cents............. 15,065,700 69,250,550 84,316,250 
4 per Cents.............-. 40,142,300 110,316,000 150,453,300 
ae $56,419,000 $182,854,050 $239,273,050 

















COINAGE BY UNITED STATES Mints.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of January, 1888 : 





NATIONAL BANKS.—The following national banks have been 
organized since last advices : 
3,838—The Spokane National Bank of Spokane Falls, Washington Ter 
ritory. Capital, $60,000. William H. Taylor, President; W. 
Hussey, Cashier. 
3,839—The First National Bank of Mt. Pulaski, Illinois. Capital, 
,000. John Lincoln, President; Charles W. Lincoln, Cashier. 
3,840—The Miami Valley National Bank of Hamilton, Ohio. Capital, 
100,000. Peter Murphy, President; F. 8. Heath, Cashier. 
The Union National Bank of Duluth, located in the City of Duluth, 
Minnesota, has changed its title to the Duluth Union National Bank, 
Certiticate authorizing change dated January 25, 1888. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. The 
total imports were $8,209,109 against $10,666,005 the pre- 
ceding week and $10,489.610 two weeks previous. The exports 
for the week ended January 31 amounted to $5,028,454, 
against $6,960,582 last week and $4,949,847 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) January 26 and for the week 
ending (for general merchandise) January 27; also, totals 
since the beginning of the first week in January : ) 


FOREIGN IMPORTS AT NEW YORK, 

















For Week. | 1885. | 1886. | 1887. | 1888, 
Dry Goods...... $2,072,273, $2,801,328| $2,612,399 $3,191,842 
Gen’l mer’dise.. 5,347,430) 9,132,423) 4,916,746 5,017,267 

Total ..ccccee $7,419,703, $7,933,751! $7,529,145 $8,209,109 

Since Jan. 1. 
Dry Goods...... $8,875,086, $9,410,164 $11,159,704 $12,393,742 
Gen’l mer’dise.. 18,984,584 21,609,204 21,775,573 24,827,550 
Total 4 weeks..} $27,859,670. $31,019,368 $32,935,277 $37,221,292 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending January 31, 1888, and from January 1 to date: 




















































































































January. EXPORTS FROM NEW YORK. 
Denomination. . 
Pieces. Value. | 1885. | 1886. | 1887. { 1888. 
b For the week....| $7,153,161} $5,745,327; $5,919,566 $5,028,454 
I ecna ds nieiinemibiinn wimlnil 72,000 1,440,000 | Prev. reported..| 22,588,154’ 17,519,189, 17,730,672 18,591,224 
DCRR ital a ncciehiininatiien eatiiubaiiduiedell 121,000 1,210,000 : 
Half eagles. -..-2. oo oo... Sead nc aad 112,000 560,000 | Total 4 weeks../ $29,741,315 $23,261,516 $23,650,238 $23,619,678 
EERE TENE sronnenwanenenee senssannsvcneone eae ‘ss*** | The following table shows the exports and imports of specie 
Se ee ee at the portof New York for the week ending Jaauary 28, and 
Total Gold .........ccccccccccccccccccscce cece 305,000 3,216,000} since January 1 and for the corresponding periods in 1887 
and 1886. 
en ee ee EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
i i rdiiibCnndens whidenneameseags ...duimed - |.  _suibaadien 
ee a A RE EINE 615,654 61,555 getd Exports. Imports. 
Total allver..............seeee cialenmpeunebidaaan 3,315,654 | 2,761,565 Week _|SinceJan.1.| Week. Since Jan.1, 
as Great Britain.... .... ne $8,200... | 1,718 
Three OOMtS..2...asscecccseecsoccecer Lecil]| TMBROMO | TANTO | Branco... vececesee] 0 seoe <svea|_ 985500, 1785408 
"arm | GOFMANY..... ccccccee] cece. ——e oom a 
ONO COME.....-22-000--eeneeeeeeee -reeeerencrees 5,497,500 54,975 West Indies.. -.2..22. 227,800, 356,138 4,556) 33,214 
| TERN TE | sie Bani 72) ; 
Total MMOL ....-..-----+-2eeeeeeeeee seen eens 6,931,500 126,675 South America... .... 59,000) 67,019) 560) 15,044 
SSL eg ALLOA LOTTE 10,552,154 6,098,240 | All other countries... ws eeee! 8,638 9,500 32,417 
, , , Total 1888........ $281,800) $441,243) $113,188, $262,92 
CHANGES IN LEGAL TENDERS AND N seo A BaNK NOTES To Total 1887........ 155,324, 515,881) 20,872! 3,107,000 
February 1.—The Comptroller of the Currency has furnished Total 1886... .... 640,157) 2,263,604' 219,435' ~— 815,256 
us the following, showing the amounts of national bank notes ; Exports. | Imports. 
. 2° Si er. -- -—_——_—-- RG 
— together ping the — — February ” Week. |sinceJan.1.| Week. |Since Jan.1 
and the increase or decrease during the month; also the oe ) 
z : 5 ie Great Britain......... $273,200, $1,013,530, G.ccces D. canes 
changes in legal tenders held for the redemption of bank | France....... 270077! 10,000) YT ee 4430 
° Divteseaesaseetl j- ij. svsede 1,900) site mre 
notes up to February 1: Westindics..... 0) 380, 7,513] —- 35,533 
National Bank Notes— | wine: gy te genes a satel 904 Mes | 
Amount outstanding January 1, 1888.... .. 263,168,234 | South America... ..| x... -. 3,67) wee ees _9Ds 
Amount issued ieatie J noe Me Ris atihiasehhienis * $2,416,929 $ All other countries. .. 5,000 9,540) 29,861 74,307 
ino J; , | =o Q- 45 ' | 
Amount retired during January............. 4,952,315 __ 2,535,386 Total 1888... ..... onan $1,059,628 “T1o| erry o> 
‘ebru: P 5 630 8. Total 1887. ...... 212,800 602,945 71,948 , 
Sensues cuteteneng Seteny +. S500"... penn aen, ORS Total 1886... 314,773 1,505,058 19,865 55,262 
Legal Tender Notes— ‘i _ : - 
Amount on deposit to redeem national bank Oz the above imports for the week in 1888, $5,473 were 
oe Ry mencor A i es mie comeccenepeenen $3,783,023 $102,962,519 | American gold coin and $5,411 American silver coin. Of the 
osltead GQuring January.......... 9 Ve . . My 
Amount re-lasned & bak notes retir'd in Jan. 4,945,895 1,162,£67 — during the same time $50,000 were American gold 
RO OD eee 9101,790,643 |, United States Sub-Tressary.—Tho following table shows 








* Circulation of national gold banks, not included above, $225,309. 

According to the above, the amount of legal tenders on 
deposit February 1 with the Treasurer of the United States to 
redeem national bank notes was $101,799,643. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 


——— — — —— one ———— 


Deposits by—| Oct. 1. Nov. 1. Dec. 1. Jan. 1. Feb. 1. 





$ b $ $ $ 
Insolv't bks. 829,786 958,902 879,949 851,632 815,868 
1a uid’g —- 7,913,748) 7,792,493; 7,536,390) 7,443,086; 7,323,109 
’o’'g undr 
act of ’74.*|93,977,287|93,834,812) 93,369,883 /94,668,392/93,655,666 


. 1027208 21|102586207) 101785322) 102962510,101799643 
* Act of June 20, 1874, and July 12, 1882. 





























the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 














Balances. 
Date. | Receipts. | Payments. Coin. Coin Cert’s.| Currency. 
| $ | ~ | 3 — | $ 
Jan. 28) 651,524 910,845 132,897,734 8,180,221! 10,944,593 
“« §6§630;)= |: 11,050,752 1,270,538 132,939,581 7,883,481! 10,979,700 
“2a 1,401,354: 1,163,272 132,866,241 8,187,226) 10,987,376 
Feb. 1! 1,070,856 1,403,485 132,722,675 8,085,229) 10,900,310 
oe 2, 3,094,890 1,211,065 132,664,008, 9,999,333, 10,928,698 
“ 3! 1,253,228! 1,319,489, 132,493,973) 9,969,388 11,062,418 





Total...) 8,522,604) | 7,278.604'.............!....-sees--- | --_-ssssesee 





—The Farmers’ State Bank of Augusta, Kansas, offers fo 
sale mortgages on farms in their own county (Butler) in sum 
varying from $200 to $1,500 and upward. These Joans ar 
made only after personal inspection by the bank’s officers, n 
agents b-ing em;loyed. Mr. Henry A. Crosby of No. 3 
Nassau Street (room 505) is the exclusive Eastern agent fo 
these loans, and will give all information concerning them, 











158 ‘THE CHRONICLE. 


—Meesrs. Speyer & Co. of this city, in conjunction with 

Mesers. Sp-yer Bros., London; Mr. Laz. Speyer Ellissen, Banks. O8 
Frankfort-on-the Main; Messrs. Boissevain Bros. and Messrs. Discounts tion. 
: Teixiera Ge Mattos Bros,, administration cffice of American 
: Railroad shares, Ameterdam, coffer for subscription $5,000,000 

















$ 
45, 
d Illinois Central Railroad Company 4 per cent gold bonds of | — 
1952, being part of ato‘al issue of $15,000,000, secured by a Lesesid 
i deposit of 5 per cent first mortgage gold bonds, not exceed- ssinalenie 
ieg $20,000 per mile, on 850 miles of completed railroad, of the 360,000 . 
total par value of $16,350,000. The bonds are offered at 10014 90,000 


per cent, to be paid for on April 1st next, or, at purchasers’ 





option, before tnat date under discount at the rate of 4 per 520 loo 
cent per annum. The subscription will be opened at 10 251,600 } 
o'clock February 7th, -erness 
—The Union Mutual Life Insurance ©». of Portland, Maine, er eee ' 
has issued in pamphlet an elaborate report covering the year , pasauete 3 
1887, being the 38th year of the company’s existerce. The | Gommerce........ 534,800 : 
comparison made with previous years shows a steady and | Broadway.......... 45,000 
solid growth. The assets are $6,017,801; the income for the : 1,5 


year, $986,445; payments to policy holders, $743,633. The 
pamphlet coutains the complete text ot tce Maine non-for- 
feiture law, us umended by the last Legislature, and in refer- 
ence to which the directors say: ‘‘ The law as amended will 
undoubtedly prove to be one of the most popular and bene- 
ficial laws ever enacted, and when known and fully under- 
stood will add to the popularity of the compz2ny, and to the 
ease of securing business by its agents,”’ 


—In another part of the CHRONICLE will be found an extract 
at some length from the Inveetment Circular of Mr. Chas. T. 
Wing, of 13 Wall Street. Mr. Wing’s circulars, issued 
monthly. or as often as found desirable, are particularly use- 
ful for investors in giving very precise and detailed informa- 
tion about special issues of bonds, Nothing can be more 
legitimate in any business circular than the conveying of 
definite information, and parties having bonds to buy will find 
it desirable to keep a file of Mr. Wing’s circular in their office 
or private library. The specimen published to-day furnishes 
cons sample of the style of Mr. Wing’s circulars whenever 

ued. 

—Messrs. Taintor & Holt offer at par and accrued interest, 
subj-ct to advance without notice, $500,000 of the Ist mort- 
gage 6 per cent bonds of the Kansas City Water Co, due 

907. These bonds are part of a ist mortgage of $900,000 
placed upon the property, real estate, franchises and privileges 
of the company. The works are operated by the National 
Water Works Co., under contract providing that the net 
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revenue per year shall not be less than $54,000, whica is c,ual 115,000 ; 
to the interest upon the entire loan. a 4 
— Messrs. John H, Davis & Co, whoare offering for sale the | —————- ti~ \ : z 
bonds = ne yo ry vac ype g - & Tron er y; Auction Sales,—The following were sold this week at é 
recent y made a detail ec aD critical examination Oo the auction by Me ssrs. Adrian H. Muller & Son: : 
prop:rty and effairs of this company with a view of ascertain- Shares Shares 
ing the security of the first morigage bonds now listed at the | 100N. Y. Equitable Ins. Co.. 140 | 200 Iron Cliff's Co aoe POD per sh. 
Stock Exchange. The result of the investigation by this well- “e a Gas be Ce LOz@ _ | 40 Amer. Loan & Trust Co . teed 
: : . cP at ‘ ;. 4 Pennsylvania Coal Co... 27 20 Home Ins. Co...... 1Z5@1254 
known house 1s given in their circular publi hed on another 20 Northern Gas Light Co... 43 175 Gt. Western Ins. Co. (#30 
page under the title of Reports and Documents. 220 Central Gas Light Co.... 58 | SSE: ‘3 per sh. 
—Attention is called to the January, 1688, statement of the | .2° Harlem Bank. ... -. .-- $10 lot | 164 Mercantile Mutual ina. is 
Lombard Investment Company in to-day’s CHXONICLE, This | © Ferdham R’way Co... . 100 25 First Nat. Bk. of ie a4 
statement, upon comparison with July, 1887, shows a large | 20 Associated Fanciers..... $3 City, Dakota..... ccccss 
increase both in reserve and surplus. The directors recently | 40 Manhasset Bay & Port | | 20 Montauk Ins, Co.... .... 57% 
declared a stock dividend of 15 per cent and a cash dividend of | ,~, Qt0trs Steam Nav. Co., ST | 3,100 Denver RR. & Land é 
Z - 150 Brooklyn City RR....... 120 Co.... eee... $7'50O$8 per sh. Bes 
5 per cent, payable Feb. ist, 1888. The company reports doing 2 Continental Ins. Co. .... 175 Bonds. Ht 
an extensive business in New Englan’, especiaily in Buston. 2 per Tt iicaee ns 64 | $5,000 Third Ave. RR., 7s, Hq 
= > 3 MM i an . 7 y 7, £4%x aoe ° i i a 
—Messrs. J. & W. Seligman & Co, offer at 10114 ani interes S Nassatt Ine. Co. ne sesso 140 $5,000 Third Ave. RR., ™_ * a 
$1,000,000 5 per cent general mortgage bonds of the St. Louis | 71 Firemen’s Trust Ins. Co. reg., 1890........ ....10378 & int. is 
& Sin FranciscoR R.Co, The Messrs. Seligman tooktheentire | ,, (100 percent paid)-.--. $16 | #o.000 Central Gas Light Co., A 
amount, $7,144,000, which were recently issued to retire a like 92 pants ol oy iiss 27 83,000 NX. Pittab. & Chie. — ‘a 
amount of Sou:h Pacific 6 per cent bonds coming due in July, 5 St. Nicholas Nat. Bank.. 126 kh’ way Co., lst M., series A, 
and the retirement of which will effect an annual saving of | 12 Phenix Nat. Bank.. -... 130%) | 1921... .-...... .-. $25 per bond. 
$71,445 in the St. Louis & San Francisco's interest charge. | 4 \{SjU Nat Bk, Gr klyn. 2 ke | Pen tani Gs, 1007, 15 
. . . a oF 4 Alc « Se WU wwe e 8 ‘ eg BOY atheg Us ‘ . 
Full particulars will be found in our advertising columns, 12 Howard Ins. inchictuaies GO | $150,000 Denver RR. Land ee 
—Messre. ] , 20 Jefferson Ins. Co.... .... 108 le & Coal Co., lst M., 6s, 1907. 2 
Drexel, Morgan & Co. offer the now 4 per cent 8 American Ins, Co........ L50 $150,000 Denver RR. Land & 
| tond 
pees mortgage tonds of the Cincinnati Indianapolis St. | 20 Brooklyn Academy of | Co., lst M., 68, 1907......- 
,ouis & Chicago RailwayjCo. This is an issue made to convert Music (with 2 tickets). 116 | 
the divisional and consolidated bonds of the company and when a —= 
completed the entire interest charge of the C, I.St. L, & C, i 2 P . 
will be reduced from $460,000 to $490,000 per annum, See Hauking ad z iuancial, 
advertisement in usual columns, 
—The Mutual Benefit Life Insurance Co., Newark, N. J., | WM. EDWARD COFFIN. WALTER STANTON 
has issued this week its 43d annual statement. The company 
has had a prosperous year; the income was $7,064,665 and COFFIN & STANTON, 
6,289 new policies were issued, covering $16,078,824 insurance. 
an ao © 
The surplus is $2,095, 44, BANKERS, 


Boston Banks. —Following are the totals of the Boston banks 
1888 Loans. | Specie. |L.T’uders. 


ome 





11 WALL STREET, NEW YORK. 
$ : $ : ; r NEGOTIATE 
J’n. 14 139,127,500; 8,705,300) 8,673,100/108.126,000) 6,658,900) $5.597,370 
"27 139,621,200| 8,011,300) 3:489:900/107.9.R.900| 6.535.10c| &2.662'901 | State, Municipal, Railroad, Water and Gas Bonds, 


Se Soneeestensetaprineen, Senenewrenrses eres, Ceparewes, TE 006 285 MONEY ADVANCED ON MARKETABLE SECURITIES. 
Philadelphia Banks.—The totals have been as follows: 


Deposits.* | Circula’n.| Agg.Cl’ngs 


























owe ec et 


























1888. { Loans. {Lawful Mon’y| Deposits.* | Circula’n |Agg.Cl’ngs SPOKANE & PALOUSE 
* $ |g $ : 
sun 3¢---|spattonn | auathsgg | saftcup | aavhere | snafu GAGE 6 PER CENT G 
ee 5-24.58 2: c ‘ y m4. / 8 0 | s 4 st \870 61,896,579 ‘ } 7? Dr ’ 2 + ~ 
“9g 7777 85.679.600 | 23°668:400 | §3.989/800 | 2'292'290 | 57'276'630 a Sn TE BY. a ae 





«Including the item **uue 'o other oanka.’ 


New York City Banks.—The following statement shows the 
e0adition of the Associated Bauks of New York City for the 


EDWARD SWEET & CO., 
38 BROAD STREET, 





week ending January 23, 188: ~— Te ee 
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The Bankers’ Gazette. 
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DIVIDEN D S; ‘ 
The following dividens have recently been announced : 





ail 

















Per When | Books Closed, 
Name of Company. Cent. |Payable.| (Days inelusive.) 
Railroads, 
aicsgo & Alton, common (quar.)) 2 Mech. 1/Feb. 16 to —— 
do pref. (quar.)....) 2 Mch. 1 Feb. 16 to —-— 
pets oit Lansing & Northern, pref.) 312 |Feb. 15 Feb. 4to Feb. 13 
Marg. H. & Ontonagon, pret Geieee 3 Feb, 15 Feb, 9to Feb. 15 
Banks, 
Bank of the Manhattan Co....... 31g |Feb. 10Feb. l1to Feb. 9 
New York National Exchange....| 3 I Ra a SS a 





WALL STREET, FRIDAY, Feb. 3, 1SSS—5 P. M. 

The Money Market and Financial Situation.—The year 
moves on with an extraordinary quietness prevailing in finan- 
cial circles, and as yet the Board lists fail to show any anima- 
tion at the Stock Exchange. There was a good demand for 
bonds in January, and this was quickly taken advantage of by 
all parties having bonds to sell, and the aggregate amount 
offered was pretty large. This readiness to supply the first 
inquiry from investors has taken a little of the keen edge off 
the market and caused a temporary lull in the bond business. 
It is believed that the amount going out to Europe is large, asa 
number of houses with foreign connections have been 
interested in bond negotiations, and the rates of Exchange 
seem to show that securities are going to the foreign markets 
pretty freely. 

The Reading strike yet hangs over the market as a thing to 
be settled, and the fears of prolonged rate-cutting at the West, 
owing to the large increase in railroad mileage, is also an 
influence which has some weight in determining the preseut 
action of stock buyers. 

The prospect of a new Chesapeake & Ohio reorganization 
has stimulated the dealings in the stocks and bonds of that 
company. The details have not yet been made public, but the 
rumors indicate that Mr. Ingalls, of the ‘*‘Big Four’ line 
between Cincinnati and Chicago, will be the president or man- 
ager of the company; the line from Ashland to Cincinnati will 
be completed, making a through route from Newport News to 
Cincinnati and thence to Chicago; the old 4 per cent ““B” 
bonds will probably stand, or be taken up with new consoli- 
dated 4 per cent bonds at par, and the second mortgage cur- 
rency 6s will receive 50 per cent of their face in 4 per cents, 
It is this rumor which has stimulated the latter bonds, 
although, as above stated, the particulars have not yet been 
given out. 

The Curonic_e this week gives the recent prices of Exchange 
memberships as follows: N. ‘Y. Stock, $22,000: N. Y. Consol. 
Stock and Petroleum, $1,000; N. Y. Produce, $1,700; N. Y. 
Cotton, $1,425; N. Y. Coffee, $600; N. Y. Real Estate, $1,265; 
Boston Stock, $15,000; Philadelphia Stock, $3,500; Chicago 
Board of Trade, $1,850. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 ‘to 34 per cent, 
and to-day the rates were 2@3 per “cent. Prime commercial 
paper is quoted at 43@5}4 per cent. : 

The Bank of England weekly statement on Thursday showed 
&@ gain in specie of £81 ,000, and the percentage of reserve to 
liabilities was 45°53, against 45°60 last week; the discount 
rate remains unchanged at 3 percent. The Bank of France 
gained 5,450,000 francs in gold and 1,925,000 francs in silver. 

The New York Clearing House banks in their statement of 
January 28 showed an increase in surplus reserve of $2,344,450, 
the total surplus being $23,258,925, against $20,914, 475 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 




















1888. |Diffr’ne’s fr’m| 1887. 1886. 
Jan. 28. Prev. Week. | Jan, 29. Jan, 30. 
wre See $ | $ |g 

Loans and disc’ts. 356,068.100 Ine .1,300,200 353.051,000 337,934,700 
ER | 3. - 8, eed Inc 3,198,700 92,851 1,600) 100. 212,700 
reulation.... ... 79.700 Dee. 24,700 7,825,000! 9.599.600 
Net deposits. ... ../37 36 O47 900 Ine .3,199,400 332° 961,800 389,954,700 
Lezal tenders..... | 34, 512 000 Dee. 54,500) 25,187, +300) 33 — 

Legal reserve..... | 94,561 975 Inc. 799,850 95,740,450 97,488.67: 
Reserve held...... 117,820,800 Ine .3,144,200 118,038 900 13: 3,645, 100 
PR r 23,258, 925, > Ine .2,344 350, 22,298, 450. 36,156,425 








Exchange.— The feature of ‘the sterling exchange market 
during the past week has been the pressure of security bills 
drawn against foreign purchases of bonds, which have been 
heavy for some time past. This influence, together with the 
lack of demand, has caused rates to be very weak and unsettled, 
and they have declined considerably ; this, too, in spite of the 





fact that commercial billsthave been in limited supply. Posted 
rates have been reduced at different times in accordance with 
the decline in the market, ard are to-day 4 84 and 4 86. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 834@4 83%; demand, 4 853 @4 854. 
Cables, 4 864@4 86}. Commercial bills were 4 813@4 82; 
Continental bills were: Francs, 5 21$ and 5 19%; reichmarks, 
954@95f and 95}; guilders, 404@40} and 402@404. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to- day: Savannah, buying 
par; selling 4@} premium; Charleston, buying par; selling 
} premium; New Orleans, ‘commercial, 50c. premium ; bank, 
par; St. Louis, 60c. premium; Chicago, 25c. premium@par. 

The rates of leading bankers are as follows: 











February 3. Sixty Days. Demand. 
Prime bankers’ sterling bills on London... 4 S4 486 
SF EL LE Fae 4 821904 &3 soosedns 
Documentary sameness Re ambinmsingaiansiiint 468 @24 83%) = .cccocas 
ie a ite eA IS ever. (DO 217325 214451520 O5 19%3 
Amsterdam (guilders). .........c0. -ceceee- 401;4@ 4013) 4014 7405 )¢ 
Frankfort or Bremen (reichmarks) ....... 951g @ 9514 9533295‘ 








Coins.—The following are quotations in gold for various coins ; 
Sovereigns........ a 83 @$4 88 ‘Fine silver bars..— 96 @ 97 





Napoleons........ 384 @ 389 (Five francs....... —93 @— 95 
X X Reichmarks.. 4 74 @ 480 Mexican dollars.. — CA ga — 761g 
X Guilders........ 396 @ 4 00 Do uncommere’l — 75 _— 
Span’h Doubloons.15 60 @15 75 |Peruvian sols..... — 74 4 — 75 
Mex. Doubloons..15 55 @15 70 (English silver.... 475 @ 4 85 
Fine gold bars.... par @‘aprem. U. 8. trade doliars*— 74 @ ....0. 


* Now demonetized. 


United States Bonds.—Government bonds have been only 
moderately active and the market remains quiet and fe: ture- 
less. Prices have been somewhat irregular, though the 4s have 
developed some strength and are a little higher than a week ago, 
as are also the bids for the 6s. The 44s have not been so firm. 

The closing prices at the N. Y. Board have been as follows: 
































Interest Jan. 7 - | “a. ~ Fe “4 Feb. 
Sein snen 23. 3.. 
enasenenen —— be 
4los, 1891... .... reg. | Q.-Mar. *108 |*108 “108 *x067, 106% 1 
419s, 1891...... cou -Mar. *108 108}, 1084 “108 (|*10772: 107 yy 
a reg. Jan. *126 |4125% *126 | 1265, 12619 *1263g 
i, Dt cossanses coup. Q.-Jan. *126 125% *126 | 126%) 12619\“1261g 
6s, cur’ey, 95....reg.|J. & J..*11949*119 (*119 (*129 |*120 |*120 
6s, cur’cy,’96....Teg. ‘J. & J. *12Q1o\*121 [*121 = §*122 |*122 |*122 
6s, currey, 97....reg.J. & J.\*12319/"123 (*123 ~124 |*124 |*124 
6s, cur’cy,’98....reg.\J. & J.\*126 325 “125 (*126 (“126 [*126 
68, cur’ey,’99....reg.. J. & J.\*128 (*127 (*127 (*128 (*128 *128 











* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The business in State bonds 
has been a trifle brisker, though the transactions have been so 
divided up among the diffe rent classes that none have shown 
any particular activity. Prices, as a rule, are firm. 

Railroad bonds continue to be a prominent feature of the 
financial markets, and the business is still relatively larger 
than in stocks. The forcign demand keeps up and the send- 
ing of securities abroad has had an important effect upon our 
foreign exchange market. Many classes continue very strong 
and have made further upward progress, though the strength 
is not universal, as many bonds remain only firm, while a few 
have reacted a little. The tone of the market, however, is still 


ery firm and reflects the strong undertone which prevails, and - 


which, it is argued, will ultimately extend to the stock market. 
The strength is more conspicuous now in a few specialties 
and low-priced bonds, and some of these have made rapid 
advances—the Chesapeake & Ohio currency 6s sprang into 
new life on the reports of a revised scheme of reorganization 
with Mr. M. E. Ingalls as president or general manager. 


Railroad and Miscellaneous Stocks.—Business on the Stock 
Exchange continues dull, and there have been few features of 
interest in the week’s speculation. There was some increase 
of activity on Saturday and Monday last, but this soon gave 
way to extreme quietness, and only a moderate business has 
been done since. The tone of the week has been irregular, and 
for the majority of stocks fluctuations have been very limited. 
In the early part of the week some strength was shown, led by 
the coal stocks and Missouri Pacific, but it could not be sus- 
tained, and although there has been no important decline 
prices have sagged and at times been rather weak. A strong 
undertone is said to exist, and there are evidences that this is 
a fact, inasmuch as the long-continued inactivity in stocks does 
not lead to a serious decline, in spite of the occasional attacks 
on the market and the slump in such stocks as Missouri Pacific, 
Manhattan, &c. 

The coal stocks have been prominent and have generally 
been firm, especially Lackawanna and Delaware & Hudson, 
The Reading strike was used to influence prices, the rumor 
prevailing for a time that it was nearing an end, and the stock 
being stronger on account of the prospect that the miners 
would cut loose from the railroad men and go to work. 

There have been many reports of rate. cutting from Chicago, 
as usual, and these have had some effect in deterring purchasers 
who might otherwise have come into the market. 

To-day, Friday, there was no special feature and the volume 
of business was moderate. Louisville & Nashville was a 
leader in the afternoon and sold down to 59}, closing at 594, 
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Leer N.Y. STOCK EXCHANGE FOR WEEK ENDING FEB. 3, AND SINCE JAN. 1, 1888. 
STOCKS—PRICES AT N.Y. Sales | Range Since Jan. 1, 1888. 
4 HIGHEST AND LOWEST PRICES. of the i 
STOCKS. Saturday, | Monday, | Tuesday. Weanendey, | Te eS’ | Fe. '. |Shares.| Lowest. il 
Jan. 28. Jan. 30. Jan. 31. 
a 50| 10 Jan. 17; 10% Jan. 10 
Stocks. ‘ “10 1019] 1012 1039) *101g 1039) “10% 10%) *10 10% 1,610 561g Jan. 31) 624 Jan. 3 
eee eeeceees 10% 10% Blo 58ig} 56lo 57 DG7% DT | -.- 2 wnreee| onnese 5419} 5,420) 5314 Jan. 23) 56% Jan. 9 
; roams 35° B5le| 5498 5450 oe + 7a Fale a758 73 15,500| 75 Jan. 3 B0is Jan. 28 
aaa 8=3=6°l( (ttt alae ates 7 b. an. 
. “GES eeeeee tess oscr>>* 79% 80%) 79% 80%) 78% 79% 301g 30's) 30% 31, | 29% 29%) | 790) 20%Feb. 3 533 Feb. 2 
econ’? ‘314 32 30lh 307.2 3148 3ils 45, 5 5ly 53g 44 54 2,130 4 Jan. 4| 10 Tom, 24 
———— *3% 45, 4 lo 4 dly - 10 97, 10 oe gM 984 7 Jan. 3 
cepegonsnes * s wis 9 eg 6% 3,302; 419 Jan. 12 Fe 
Ist pref.| *8% 10 | *8 slg! 61g OH "Ra: . 6/1301 Jan. 27 
2d pret.-| 130 130 "| 129 129 | 128° 128% 128." 12814 eh Br 9p 128% 133°300| 74 yen at a7 soe ko 
Chicago Burlington & Quincy. 130 1 761 7612| 75% 768 seal 11530 520112! Jan, 4/115% Feb. 
Paul.| 7653 767%) 7612 771s) 76s | 115491 1154211553) 52 
Chicago Milwaukee & 5 pref.| 11519 11539| 11519 11515) 11544 115% ee 110 7} 10 1087. 110% 108g 109g 53,900 10644 Jan. 4'11055 Jan. 30 
- 9r yA ° 
iene S Rertrwestere | as 145 | 148. 446 1144 145, reer te er peer eT 3,451, 111% Jan Jan. 6 1419 Jan. 27 
‘ ‘ v | n. 
Stoney Rowe Rent & Paes.) Lhe ie Tes Dy ee ee a 15 ‘14 15 | *14 15 500| 36 Jan, 24| 38a Jan, 6 
“enpsanagee: 21 We eeeecemen ae | “Sz. 38. | “Sau, ao | Bot Bec Goes] oteten: 23) 40% Jan. 10 j 
Chieago St. Paul Mi. & Om. i |107%» 3.8 110° 108 109 100 109 | Bis Bik +4 tn 600) 5154 Feb. 2 53. Jan. ° 
RS ¢ } #5 r 52 ‘ o nh. an. 
Cleveland Col.Cin. PS... “524 52% + hr Str Bt rth *93lo 2419 *23 2419 *23 124" 97, 05 BI, na 5 133% Jan, 30 
Columbus Hocking Val. & To 23 2 12) 182% 13314 132 1327, 1317 1324 13142 1323, 130 ~ DDlo 45| 2114 Jan. 23| 23 Jan. 6 
Delaware Lackawanna & West| 131% < -T 22331 22 22 | *21 23 | ...... ....-. 53% 3% 4 52 Jan. 20| 55 Jan. 28 
nk mee” Eh we ae eS 7 wel a’ alle’ we ans s 1073 Jan. 12 
) oe Je . { arr 4 ‘ e 
| East Tennessee Va, & Ga RF Go? 621 Oom GOul 60 604) Ol 61.) “59% 61 | 60% SON S08) SPs dan. 35| Coates. 12 
| ist ‘pref. “$314 Baul S21 Dart| S01 gall 2329 B29] “22° 22% R 87 Jan. 20} 88% Jan. 10 
, Do — | if oie ein & |... gar] eee 50 2,910) 401g Jan. 20) 4633 Jan. 
Fort Worth & Denver City... Bc : “431g Zi") 43% 44%) 4435 445 =? rie = Ox “84 9 225) 814 Jan. 4 one Jan. a7 
ort Wor en ~~ = Geist Piet ahek uae Be. Sie O15 350. an. eb. 
ed Bay Winona & St. Paul. | oot 9%) 12133 121%, 121 1214) 121 12144 *121%4 122 122 12219 — Ste — 21! 14 Jan. 20 
Tilinois Central. -........-.---+ | sth “13 14 | 133g 13% *12 13% *12 1339) *1 > 31 300) 277 Jan. 16) 3032 Jan. 30 
Ind. Bloom. & West. ........-- iw -| BO. B0lg) *30 31 | *30 31 | *30, 31 133s 151g) 1,550) 1419 Jan. 24| 16 Jan. 30 
Kingston & Pembroke.......-. | “28 “15%! 1553 16 | *15l2 16 | *15lg 16 | 1553 15 3 5%| 822) 44 Jan. 20' 47 Jan. 9 
Lake Erie & Western sdiotoa 4 ig% 46u| 4610 46%| 46% 46% —_ 4 os ost as dois] 23,047 91% Feb. 2 95% Jan. 2 
» a > Fd c ‘ ¢ < ba C an. : an. 
Lake Shore be Mich. Southern. = + the 907) 907 “90 91 : 90%. +4 »- a Site sou oom 29,430 50M Feb. 3) 6414 Jan. a 
mg Island...............-..- ¢ | @ ; | 0: 0% 605, = ~ . 9 an. 
Io ville & Nashville........ | 61 ts =a” .* an” 3 40 | *35 40 | *36 40 | *85 > 5 O58 BB te es + + Jan. 10 
louie, How Alb. & Chicago...) “35, 20, | “seo | “Sox 3955 89 89, 87 88 | B6le 8 ps ae AR 3 
mene a evated, co » = <) . Pesitine, PP eee a € Beseed seetEr, Sheree seveue 4 an. 20 87 Jan. 
Sle Se ga HAN. | || BS dee oe SS 
eee eee ee . o- ; *76 ie . . ' y an. 
Michlcan Shore & West et 104 Ra 101% 102%"*1 ‘101 10 103 "290 103, ;*100 103 Se <7 “et ~~ ae ‘9 Jan. 1 
*7 Bly! * B] osecee eeccce —" a > Jan. 5) 1749 Jan. 
Minneapolis & St. eee | be seewee i ms *15 17 *14 16 Creeer cocces 1639 163 7.268 ig% Feb. 1: 1838 Jan. 5 
reer Tate "T8"| 17% 18% 16% 17%4| 16% 16% “I6ie “16% 8533) 38,000) 8243 Jan. 20/ 89% Jan. 3 
neues Kansas & Texas. réeus | aoa 87 851g 86%! 852g 857% 85é 8575 2 aoe h + jas igi "470 953 Jan. 6 1349 Jan. 27 
url Facwic........-.-----) Be 1214 | *1 ‘ bs an. 5| 80 Jan. 
Mobile & Ohio........-.--...;. (579 7910) 79% 7941 79 79 | “7810 79121 79 7DIe! “7810 Gris] 2,874\107 Jam. i108 Jam 9 
New York Centrale: Hudson | 1075s 107% 107% LOT) 107% Mais] *17ie 7%l 1734 174l 17 17 | 700! 16le Jan, 4| 17% Jan. 27 
ew York Centra s - rd . . Jan. 
ne Do ee are at pret 7i7 75" 73 73° 75° 7° wit 2 7213 “i 7 ain ae 4 g41° Jan. ? a oo 30 
*..... 353g) 35% 37 | *36 37 | *35 27 73| 271g 27%| 33,450] 273g Feb. 3) 291g Jan. 
ee ~ 9 27% 277%! 2733 277% - , 51g Jan. 10 
New York Lake Erie & West'n 2814 28% =" + i. Le, 63% 6212 6249) ...... ...--- | "S51, 3715! 18 oaS 36 — 34 394 Jan. 10 
er fe-.| 37% 37%] 379 38% 3732 386] 37% 37% STs oF eel etre See| OOO] feu Tam “al Soetaee os 
New York & New Englan “tia 18 1819 1813, 18 18 | *17%3 18 175, —) *1744 “+ 1,425} 8% Jan. 4| 9%oJan. 7 
New York Ontario & West. . 9144 933! 933 915) *94 9oi *94 9) 9 2. 3214, 3,938! 291oJan. 5! 330 Jan. 30 
New York Susq. & Western... 32g 33 | 32% 339! 33. 33 oe 33% ta 23 ize isis] 680] 15a Jan, 20] 1812 Feb. 2 
0 ‘ls 1 18 18 | 18% 18%: | 1g 45%| 19,080) 425g Jan. 4) 47 Jan. 
Norfolk & Western ee 17 17}, > A7 46 4615 46 464 45 461 45 4 "525 211. Jan. 25 Jan. 10 
0 wea on me ae FB 119} *2193 21%! 2133 2119! 2133 21le ‘ % Jan. 10 
os, Nema pref. 16% 46% 16% 46% 454 45% oe S58) Sore 45%) ae Se 2,916) 44% Feb. 9| 47 * Tan a1 
7, 24 2419! 2419 25 215g. 2173, 3,920) 2053 Jan. 4) 22% Jan. 
Ohio & Mississippi............ 23'2 23% 2214 22%) 22lg 22ie) 217% 22 | 21% 22 | 21% 217% ’°300| 19 Jan. 19| 23. Jan. 11 
Oregon & Trans Continental a*o1 ae ee! ace Geel Gee are Geet asa tevassl Gute Go ee 
Peoria Decatur & Evansville.) *20 21 6614 6718! 664 6673| 6618 6658) 661g 6713 65% 6638 0435 215 Jan. 25) 2373 Jan 
Philadelphia & Reading. ..... 66 6610 66.4 67 99% 231;| 99% 29 2233 2273 22% 22l9/ 20,435, 21% Jan. 2 ox 
maapeevenriienial! fy a oe BY BS BY Bee Ba") a6. bs. | B74 B7y| "231 Be Jam 9| BB Jam 31 
es > , > “ i 7 > *86 LC Or Qr a) | hy > 
Be Louise tan Francisco. 36% BBG, BO") “BO BF | “Se ST | Seu Boa) BF" Bhs! 700 Gs Heb. 8) Souoan. 98 
t. Louis an Francisco.....| + weal @ 73 ms 7 pe 73 ‘ : . : 
0 pret.) fe tse 8 ass HE is 112% 113% 113%) 11329 11234 113%9*112 1132 ‘331 = ip oe 18 
Do Ist pref 110 = 12 = PI 60 60 60 60 | 59 24 100% a 3/105 Jan. 28 
-8t. Paul & Duluth............. 60 105 | 105 a | _ oe ihe Ene: ee ae eee rp Ts i 4112. 410 109 Jan. 4 11432 Jan. 23 
Do e413 | 113%e| 1132 113%) i12i9 eel hee ee sat Skat 10,400 Sate Ten 901 27% Tan. 30 
Fee ae eet oes 27'e| 26% 27u| 26% 26%) “Bela Béis| 25 53% 5614) 32°930 55% Jan, Dt 5853 Jan. 3 
Texas & Pacific. .............-. | ae 567 ae 572 5573 56 bs) 56 564! 55% 5658 55% 3638 "640, 14% Jan. 2616 Jan. 3 
Union Pacific.  . - roses ene Pes | au salen + 15'3) 151g 1538 15 15 | +o 16 | 1 ed 700) 2519 Jan. 23 28% Jan. 6 
ahaa, os St. L. & F mur % 06 98 | 27% OF 4 27 | 274) Fi. 27m . oe th 4 i 3,800) 4433 Jan. 3/ 5453 Jan. 10 
4 _ = a - = =< ' 5 52 | a) © os ‘8! aa Vas | we - , i 
Wheeling & Lake Eric.... .... — 50% 51 | 50% 51 : 90% 52% | 7731 37la 3710 6,395' 34loJan. 20) 38% Jan. 28 
pusscetiameous Stecks.| _.. ..., 374 37% 37% B84) 37 37%) 374 37% Ri. 7644 1.37575 Jan. 3| 78 Jan. 18 
Colorado Coal & Iron. ......... 308 4 4! 7614 764! 76lo 761s) 1% 16%) 16.162 — San. 3112 Jan. 30 
epeeeennen Seas £2... .-.-- ie 110% rt "| 11018 111 10973 aah | 110% De 110 111 | aan rte — 5| 55 Jam 18 
aware & Hud: anal. ... . : 91> ™ 5S 591 50 .. Be ee aReeeYS ot a: 5 | % Feb. 
eaten Bahay & Mor Go...| 93% oaul o2° On| On” ve AE gare 36 | 35% Soit| 2°985| Satyam 24| S77 Jam, 16 
Ore on Rai Way « aVv 0. 3 7 ~ 3 236 3619 26 3632) 35% 3534 IPR JO oD*2 oO —- +34 99 Jen. 1810516 Feb. 2 
tt I 35% 35% 36 103 103.) - 10312 1038% 104 105l%*....-. 105 _ | 250) —- - 14414 Jan. 30 
OSCE FE eGR, BIE ‘ ly 142414244 4,277140 Jan. vise — 
Phd Co, Nat is lise iis 14i "Tdi 1 14d xii tp Se Tie 7aty 78) °781a 97145) 76% Jan. 23) 79% Jan. 9 
Western Union Telegraph.... (¢°R @TSlo TSB 7! 8 S48 4 | 145 96143 Jan. 9145 Jan. 23 
Express Stocks, ‘140 145 *140 145 140 145 | 1450 145 [142 145 | 145 i 
Adams..................--.--- lg 1082 “10712 109 | 10712 108 | 10712 10732 105 108 Jan. 4) 74 Jan. 20 
ke 10712 10814 o> th oa tS 315 73lo 73lol 7253 73la t712o 73! 587 67 Jan. Sistte, Ee oe 
United States.................. 6 RL “195 § 139 s15849 131 128 132/128 132 °128 131 10128 Jan. 19) 
Wells, Fargo & Co....-........ | | 13042 130 ° $i: | so om ivwe 140 70 Jan. 12) 73 Jan. 26 
Inactive Stocks, | *72 72%! 72% 72%! ............ | *73 74 |*73 74 | “72 as 55135 Jan. 9140 Feb. 3 
ee ee eee ee |e ae ee eee eee te ee 8 ee 2 2 
1CaAgo WX - intoconseeoh oe ‘ 43 | 43 13 ‘ i... atkins: sesnes | #28 to ft = he 3lo Jan. 27) 9419 Jan. 26 
Catenge =. cee eat ry ry ws et ‘O34 94195 9414 9414) ++, > a 1 O44 7515 oe 35 30 Feb. ; 
=) +4 a a inne . oO *Q15 “7S SO 7s 2 - es ate . oa, c Ji . 
Cincin. Ind, St. Louis & Chie. | 4, 4 | (O's 16's ‘3% ‘oe “Blo | ‘Bg 4 ote 64 100, 3% oq 9 620 9 16 
Cincinnati Wash. & ome | =" rt ~ eins pct be omens | 61g 6lg 6 6 eae 6X ond ana og 51157 Jan. 19 
prer.; _o a renee aaa 156 *156 ......; "BSG cnceee ——. a oe an 
Cleveland & Pittsburg, quar...°156 ......:°156 9513 a ee eee | nanos sense laos S| +4 — or 
Illinois Central, leased line...; 95 95 | 90 > 90 - “91 «92 | ‘901g 91g] *91 «92 | “91 92 200 ho ’ 3139% Jan. 27 
Marquette Hough. & On. pref. “9012 92 ; ‘4 138% 1385 mee once. 13912 13919 els sepa oa ak oo 4223 Jan. 16 
Morris & Essex..-..-.-..--.-..) 2-222 s2ee0: | 530°" 28677) 215 219° 219 "214 223 214) 224. “80151 Jan. 51153 Jan. 17 
N. Y. New Haven & Hartford. awact estes [529% 152% “152 -| 15258 15253 “152% ...... 152% 152% 700| 10 Jan. 5) 13% Jan. 12 
Pitts. Ft. Wayne & Chic.......*152  ...... a ...... 1 | *10° 11 | 114 114 70 331g Jan. 4| 3815 Jan, 10 
Quicksilver Mining Co...... Oy pesenehaateses | bss reounniengciatonin “34 3610 37 30 | +37 39 "| 100| 36 °Jam 19] 39 Jan. 11 
Do Eres SANSSS sexes | B7lg 3719! *87° 39°] *3602=«-339 | *37~—39 aoe ; 600| 137%Jan. 9! 167% Jan. 16 
St Louis Ark. & Texas... 15” WS} i5m 46) t5% 13%) 16 ee ae al ee 1,361! 7% Jan. 31| 9% Jan. 27 
uls . 2 Xe ‘igmeis F ‘ 9k 9ly) 7% Slo S14 ae) S “4 ~ * Dex. "200 828lo Jan. 4) 9353 Feb 
South Carolina.......00 0s. vtteee cece so? 28 : 93. 93 | 9333 9319) 192 9353) 12 S 
Whitebreast Fuel Co.......... | scene ee one sa 2 902 — are 277 277.) 2773 2773) 2753 2773) 1,200 26 "2 Jan. 2 ote Jon 30 
Columbus & Hocking Coal....| 271s | <i 2 ee | 30° 321. 31llo 321g 3153 32 3153 31%} 5,400) 2774 Jan. 
v rious OL, Se 31% wuhg me 39 39 315g 321g] 12,615! 29% Jan. 4) 34% Jan. +4 
arious Stocks, &c. | 7% 33 | 32 32%) 32 ~ : . 17) 9733 Jan. 1 
Y sawid 3318 331s) 331g 3353 317. | 9012!71742,000! 85%4 Jan. 
Pipe Line Certiicates---..0."| Stig 88% 8915 BON BOE BO%l BO DIM B94 SOU) 89m 























* These are the prices bid and asked; no sale was made at the Board. + Lower price is ex-dividend. 
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“BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOUK EXCHANGE, AND RANGE SINCE JAN. 1, 1888. 













































































































































































Olosing. Range since Jan. 1. Closing. Range since Jan, 1. 
Railroad Bonds. Railroad Bonds. 
Jan. 27| Feb. 3| Lowest. Highest. Jan.27| Feb. 3} Lowest. Highest. 
Pac.—W. D. inc., 68,1910) 274s 2734 26 Jan. | 2749 Jan Mil. Lk. Sh. & W.—lst, I — 119 pb,/120 119 Feb. |120% Jan. 
ey ea ON 81 b.| 82%b.; 80 Jan. | 83 Feb Ashland Div.—1st, 68, 19 RES Dajeccccces 1167g Jan. |117%3 Jan. 
Can. South. —lst guar., 5s, 1908/107 1065gb./105.5 Jan. (107 Jan Milw. & Nor.—M. L., 6s, toi. Ee Wilaeussees 1054 Jan. 0 Jan. 
O94, Be, Ti cnsteaweited sentses 4 94 0.) 924 Jan. | 9419 Jan. Extension lst, 68,1913. ....|108 |... ---/104% Jan. |108 Jan. 
Central of N. J.—1st, 7s, 1890../10816 105 045g Feb. |1081g Jan t. L.—1st, 8, 1927....|108 b./....... 105 Jan. |110 Jan. 
onsol. 78, 1899. ........-- -e«- | L1649b./117%4b./11149 Jan. |11749 Jan. Tip. ae By Reeixncccs i * ene 53 Jan. | 55 Jan. 
Honvert. 78, 1902........ neo 119 b./120% (115 Jan. 120% Feb. .& Tex.—Con., 68, 1920...| 70% | 70 68 Jan. | 73% Jan. 
mnvert. deb. 68, 1908 ......2-|------2- Tr. Wilcaenes chonteleuaion eenave Consol., 58, CR TE 60% 61 %&b Jan. 6344 Jan. 
Jeneral mort., 5s, 1987.. .... 100% (101% | 98 Jan. |10144 Feb nsol., 78, 1904-5-6........... 05144 [102 101 Feb. |106%9 Jan. 
Leh, & W.B.,con.7s 1909,s8'nt 114%4g (114 D./11319 Jan. |/11419 Jan. || Mobile & Ohio—New, 6a, 1927 ..|112 b.|115 b.|108%g Jan. |116 Jan. 
Am. Dock & Imp., 58, 1921. ..|10242 (103 b./101%9 Jan. |104 Feb 1st, Extension, 68, 1927.. .... 105 b./106%44).|/1051g Jan. |10549 Jan. 
antral Pacific—gola 68, 1898../113%b.|113__b.{11349 Jan. |114% Feb 1st pref. debentures, 7s ....... 46\4b.| 50 5 Jan. | 51 Feb. 
; Joaquin Br. 68,1900...... 115 %b./115%b./1145g Jan. |1145g Jan. || Mutual Un. Tele.—S. f., 911; 8549 | 87 b.) 8419 Jan. | 88 Feb. 
d grant 6s, 1890...... ccweelAOS 103 b.102 Jan. |103% Jan. || Nash. Ch. & 8t. L.—lst, 7s, 1913/1238 b.|127 b.|128% Jan. |130 Jan. 
Mort. 68, 1936...............-- 035g 10342 (102% Jan. |1035g J N.Y. Central—Extend., 5s, 1893} -.---.-... 106 b./1044 Jan. [105 Jan. 
& O.—Pur. m. fund 68, ’98)-------- 05 O Jan. 114% Feb N.Y.C. &H.—1st, cp., 78, 1903)134 b.|134 b.|132% Jan. |135 Feb. 
6a, gold, ser. B,1908, coup. oft} 68 b.| 70%4b.) 6719 Jan. | 69 Jan. Debenture, 5s te aeatee LO9 p.|/1101g 9 Jan. |110% Feb. 
Exten. coup., 4s, 1 986 eee ie 68 b.| 70 6719 Jan. | 7019 Feb & Har.—1st, 7s, 1900..... 33 131L4gb./12819 Jan. 11383 Jan. 
, currenc i918 oc eccnansoes 26 b.| 26 22 Jan 28 eb. || N. Y.Chic.&8t.L.—1st, Ae, 1937. 0 89% 8644 Jan. | 904% Jan. 
Mort. 68, 191 ees 96 100 901g Jan. |100 Feb. || N.Y. Elevated—1st, 7s, weee|LL4%gb./115% (11419 Jan. {11729 Jan. 
as. O. & Bo. W.—5-68, 1911 ...|--------|-------- 05 Jan. |10819 Jan. || N. Y. Lack. & W.—ist, 6s, 1921.|12649b.|129 127 Jan. {129 Feb. 
Ohic.Bur. & Nor.—1st, 58, 1926..102 b./102 102 Feb. |103 Jan. Construction, 58, 1923........ 1081g |106%b.|1077% Jan. |108%9 Jan. 
Chic. Burl. & Q.—Con. 78, 1903.|130%2b.|131 b.129!9 Jan. |132 Jan. || N. Y. & Nor.—Ist, 5s, 1927..... 10519 |.....---/1023g Jan. |1 Jan, 
Debenture 58, 1913 ........... 05 b.|105%9b./10419 Jan. 106 Jan. || N. Y. Ont. & W.—Ist. 6s.1914../112 b./111 b.1109 Jan. |113 Jan. 
Denver Divis., 42, 1922... .... 3 b.| 92%2a., 94 Jan. | 95 Jan. || N.Y.Sus.&W.—1st ref., 5a, 1937.|_ 93 92 0.) 91 93 Jan. 
Chic. & East. Tl. —Con. 6s, 1934/116% (1174 (113 —_ 11744 Feb. Midland of N. J. —l1st, 6s, 1910/11249b.)........ 11le Jan. |113%2 Jan. 
Chic, & Ind. Coal R., 1st, 58, ’36| 9742 | 97}eb.) 97 8 Jan. || N. O. Pacific—1st, 68, 1920. ....; 7828 | 78%4b.| 7519 Jan 0 Jan. 
Oh. Mil. & St.P—1st, I.& M.78,’97|11642b..11642b 11449 Son. 117 Feb. || Norfolk & West. - Gen., 68, 1931/1154g |1175sb./1121%9 Jan. {11738 Jan. 
Consol. 7s, 1905..............-- 125 »v.|125 »b.:123% Jan. 126 Jan North. Pacitic—1st, cou 6, 191/116%4 (116% 1549 Jan. |1165g Jan. 
Lat, So. Min. Div.—6s, 1910..../11249b.)112%b, 111 Jan. (11344 Jan Gen’l, 2d, coup., 193 33. SatS 1051, 4% (102 Jan. |105%9 Jan. 
Let, Chi. & Pac. W.Div—5s, 21,104 10413 |1013g Jan. /1043s Feb, || N. Pac. Ter.Co.—ist, 68, 1933. ..|102%gb./10219b.| 99% Jan. |10219 Jan. 
Wis. & Min. Div.—58,1921.....101 — |...... »-/ 100 Jan. |10153 Feb. Ohio & Miss.—Consol. » 7B, 1898.|115 b./......../114%9 Jan. |115 Jan. 
Cemminal Se, RE Nie. 1004ob..101 b.100 Jan. 101 Jan. 2d, consol., 78, iam 11514gb.. 11742 (11744 Jan. |118 Feb. 
oc. & N. W.—Consol. 78, 1915|142 b.|14042b./13919 Jan. (143 Jan. Ohio Southern—1st, 6s, 1921. ..|104 42a. 102 b.| 9919 Jan. |104 Jan. 
Gold, 78, 1902.......-.....0.. 131 b./131% /128%9 Jan. (132 Feb. || 2d,ine., 68, 1921...... ..__ 31g | 3ligJan, | 34 Jan, 
Geniting Tama Gs, 1989. .... ....|--00000s|-000-000]. 200 cocscess|eces « w......{ Omaha & St: L.—1st, 4s, 1937.) 747b-| 75 b.| 75. Jan. | 76 Jan. 
g fund 5s, 1929......... 109 lO a108 Jan. /110 Jan. || Oregon Impr. Co.—1st, 6s, 1916| 9912 944 | yayuan. 100 Jal 
d debent 58, 1933/1082b./10842b./1081¢ Jan. |109 Jan. || Ore. R. & Nav.Co.—l1st, 68, 1909)1097%gb.|1097%a. |109 Jan. |110 Jan. 
25-year debent. 58, 1909....../105 05 1047 Jan. |1051o Jan Consol., 56, 1925.... ..ccccccce 100 94b.| 9614 Jan. |100 Jan. 
Extension My Se nddcniniiiiinn 9444 | 94149 | 9444 Jan. | 95 Jan || Oregon & Transcon. —6s, 1922..| 95%4 549 | 93 Jan. | 96 Jan. 
Chi. R. I. & Pac.—6s, coup. 1917.,13142 |13242 13112 Jan. |13212 Feb. || Peo. Dec. & Evans.—1st, 6s, ’20.\107. b.|106 b./L06 Jan. |109 Jan. 
. & col. 58, 1934......... 107%4 107958 (107 Jan. |10712 Jan Evansv. Div—1st, 6s, "1920... |1041gb.|........ 104 Jan. {106 Jan. 
Oh. St. P..M.& O.—Consol. 68,’30)12043 (12042 (11919 Jan. |12049 Jan 2d mort., 58, 1927............. 75\ga.| 7449 | 72 Jan. | 75 Jan. 
Oh.8t.L.& Pitts.—1st,con. 5s,’32/10012a.|10012a.| [99% Jan. |10012 Jan. || Rich & All. —1st, 78,1920, tr. rec) 55 58149a.| 55 Jan. | 5924 Jan. 
0. C. C. “er — Consol. 7s, 1914/1245gb./127 23 Jan. 127 Feb. || Richm. & Dan.—Cons., 6s, 1915/113 11349b./109 Jan. {114 Feb. 
Gen. 68, 1934................6. 108 b./10819a./10712 Jan. |10819 Jan Debenture, 68, ile 100 b.|100 b./100 Jan. |100 Jan. 
Gol. Coal & or 68, 1900, .|104 101 b. Jan. ‘(104 Jan Roch. & Pitts. — lst, I UU I 
Gol. H. Val. & Tol.—Con. 5s, 31) 7242 | 72% | 70%Jan. | 73% Jan othe + SSS 115 b.j115 b./113 Jan. |1151g Jan. 
Gen. gold, 6s, 1904 72 72% | 70 Jan. |; 75 Jan. || RomeW. & Ogd.—ist, 78, 1891./108 b.|108 b./107 Jan. |107 Jan. 
Denver & Rio Gr. —Ist, 78, 1900/121 119 b..119% Jan. |121 Jan Consol., extend., 5s, 1922..... 103 1024g (101% Jan. |103 Jan. 
let con. 48, 1936 .............. 791g | 794.) 7649 Jan. | 7919 Jan. || St. Jo. &Gd.Is het, és, 1925 |100% {101 98 Jan. {10114 Feb. 
ae. W.— 1st, 68,1911.| 71 7249b.' 71 Jan. | 72 Jan. 2d,income, 5s, 1925.......... 40 41 b.| 41 Jan. | 4l Jan. 
a aE neato tne ea) 66 66 b.| 66 J 681g Jan. || St. L. Alt.& T.H.—1st, 78, 1894./113. [112 b./113 Jan. {113 Jan. 
Den. 80. Px. & Pac.—1st, 7s,’05; $1 4.|.....-.. 7819 Jan. | 7819 Jan. 2d, M., ref., 78, 1894......... 109149 (107 b./108 Feb. |110% Jan. 
Det.Mac.& M.—Ld. gr.3498,1911 41% 394eb.; 3415 Jan 3 Jan. 24d., 7s, 189 Ss aE eS 103%4b.|103%b./103 Jan. |10319 Jan. 
&. Ten. V. & G. By. Con. 58, 56) 99 99 95% Jan. | 9919 Jan. Dividend pds, 6s, 1894........ yt ees 38 Jan. | 38 Jan. 
Bliz. Lex. & —6s,1902.|104 [103 a.| 97 Jap. |104 Jan. || St. L. Ark. & Rex. Ist, 63, 1936|/103% [104% | 98 Jan. |104% Feb. 
Orie— gtk gold , 78, 1920136 b./136 b./135% Jan. (137 Jan iG, Binacccessccecanecas 47% | 47 40% Jan. 81g Jan. 
A Gob. 6 188 pacenaude 111 b.j110%b./111 Jan. {112 Jan. || St. L. & Ir. Mt. sane tm 1892...|111 b.|108%8b./108 Feb. (111% Jan. 
13 D.|.....-.- 16% Jan. |117 Jan 2d mort., 78, 1897............. 110 108 b./109 Jan. |112 Jan. 
Sa Le 68,1969, 9948 | 99 a.) 973g Jan. | 997% Jon Cairo & Fulton—1st, 7s, 1891|105 .|104%9b./105 Jan. [105% Jan. 
Ft. wd & Denv. C. ~1st, 6s, 1921) 82 80%, 9 Jan. | 82 Jan Gen. Ry. & land gr., 58,1931.| 90's | 90% 9 Jan. | 9249 Jan. 
Gal.Har.& San.Ant.—1st, 68,°10/106 b.|........ 05% Jan. |106 Jan. || St. L. & San Fr.— — 68., Cl. A,1906/117 b.|117 v./113%4 Jan. |118 Jan. 
2d M., 78, 1905 .....-- .....20. 104 a.|10419a./104 Jan. |10519 Jan. 6a, Class B, 1906........-..... 17 v,|11749b.|11533 Jan. |118% Jan. 
West. Division—1st, 5s, 1931.| 92 a.| 92 a.) 91 Jan. | 9249 Jan 6s, Class C; 1906 Pp KE EH 117 bill7 D114 Jan. 8 
2d, 68, 1931.......... 22.00. e ener eee | sees eee: eneee epecedhvenses ageces Gen’l mort., 68, 1931.......... 114 b.|115_ b./112%9 Jan. |115%9 Feb. 
ont W. "&8t. P.—2dinc.88,1911} 3142 32 a.| 30 Jan 3240 Jan Gen’l mort., 58, 1931.......... 102% (102% /10033 Jan. (102% Jan. 
ulf Col.& San.Fe—1st,7s, 1909 121 120%b./119 Jan. |122 J 80. Pac. Mo. —lst, 68, 1888...)101 b.|\10l4eb./100 Jan. |10148 Feb. 
Gold. és, agate me 97 % | 9619 Jan | 977 Feb. || St. Paul M. & M.—l1st, 7a, 1909.(111%b./112%9b./112 Jan. |11229 Jan. 
Henderson Br.Co.—1st. 6s, 1931|10949b.|110 b./108%45 Jan. {110 Jan. » Gp BOG wocccecccceccescece|sesscess 17 b./117 Jan. |11849 Jan. 
H. & Tex. C.—1st M. L. 7s...... 114 14% |114 11549 Jan. Ist cons., I  ccnacamaninns i ee 11419 Jan. ;116% Feb. 
lst, West. D., 78,1891 a eal BEE leesccese 125g Feb. |11458 Jan. reduced to 41gs..| 9614b.)....-.-..-. 96% Jan Jan. 
1st, Waco & N. 78,1903.... .... 114 b.j114 b..112% Jan. |112% Jan. Shenandoah Val.- st, 78,1909) 92%eb.| 924eb.. 90 Jan. | 91 Jan. 
2d, consol. M. L. 88, 1912..... 108 a.|/105 a./107 Jan 106% Jan, Gen’! mort., 6s, 1921.......... 4igb.| 34 Db.| 341g Jan. | 36% Jan. 
Gen. mort. 6s, 1921, tr. rec. 69 b.| 65 0.) 65 Jan Feb. || So. Carolina—list, 6s, 1620...... 1 b.|LOL%4b.; 97 Jan 2 Jan. 
Ind.Bl. & W. —1st, pret., i iciidsamsinnccsete 112% Jan 112% Jan. 2d, 6s, 1931..... hl 74lob.| 78 b.| 69 Jan. | 80 Feb. 
lst, 5-68, 1909, tr. rec......... a See 5 Jan. | 8912 Jan. Inc., 6s. 1931...... 18% 17 b.| 15 Jan. | 18% Jan. 
' 2d, 5-68, 1909, tr. TEC. 2.2.2.2. pone wenn! cc ccccee 68% Son. 714g Jan. || So, Pac., Cal.—1 st, 68, 1905-12. .)........|--0+---- 11156 Jan. |113 Jan. 
East, Div.—6s, 1921, tr. rec. -| 86 b.| 88 Db. 87 Jan. | 87 Jan. || So. Pac., ’ Ari. per, Gi, RP nclececccacl cocccaseleccoce cocuestoccese ened 
Income, 6s, 1921, 2 epee Rtn 2, re Se. So. Pac., N. M.—I1st, 68,1911. ..|10714 |.-...... 10544 Jan. |i107%4 Jan. 
Int. & Gt. _ —lst, 68, gold,’19) i210 a.j/105 b.109 Jan. |1114s Jap. || Tex. & Pac.—Inc. & ld gr,7s,'15; 50% | 47%b.) 479 Jan. lly J 
| Coupon, 6s, 1909.............. 70% | 70 Feb. | 77 Jan. Rio Grande Div.—6s, 1930....| 695g | 684eb.| 6519 Jan. | 7019 Jan. 
Kent. Centre —Gold 4s, 1987. os 4 74 6y Jan. | 75 Jan. Gen. mort. &term., 68, 1905..| 61 b.| 61 60 Jan. | 62 Jan. 
Knoxv. & O.—1st, 6s, gold, 1925) 93lga.| 92% 891g Jan. | 9410 Jan. || Tol. A.A. & N. M.—1st, 68,1924.) 94% 96%b./ 85 Jan 9719 Feb. 
i. Erie & W —lst g., 5s, 1937 ..:103%,3 104 a.10l%Jan. 104 Jan. Tol.A.A. & Gr.Tr.— 1st, 68, 1921}100 b.)105 01 Jan. {105 Feb. 
LakeSh.—Con.cou 1st, 78, 1900 127 a./L27 a.:125'4 Jan. |127 Jan. || Tol. Peor. & West—Ist, 7s, °17 .| 82 b.| 82 Du)... Lolli lee ee ee coc eee 
Con. coup., 2d, a 124 19b. nod b. ae Jan. 125 Jan. || Tol. & Ohio Cent.—1st, 5s, 1935| 98 b.| 97 93 Jan. | 97% Jan. 
Long Island—Ist, 7, 1808 hecuine 1204». . 12019 Jan. 121 Jan. || Tol.8t.L.& Kan. C.—1st,6s,1916| 93 a.) 93 a.) 9lIgJan. | 93% Jan 
lst, consol., 58, TAR  Ubdeccanad 111 Jan. 111% Jan. || Union Pacitic—1st, 6s, 1899. asc ecotecens 114 Jan. |114 Jan. 
u. & Nash. de hey , 78, 1898 120 b 122 b. 120 Jan. |121 Jan Land grant, 7s, 1887-9........ Dt? UiGcasetetelnéane® 4neeeniesnnet anand 
N. 0. & Mobile—lst, 6s, 1930.110 b. 110%sb. 1084g Jan. 110 Jan Sinking fund, 8s, 1893........ 118%4b.|119 118 Jan. |119 Jan. 
I ES | 97 }ab.| 9 97 »&.) 96leo Jan. | 97 Jan Kan. a _* % = ee a 112 Jan. {112% Jan. 
E. H. & N.—1st, G5, 1919-000 113 baud... Red ponsrs: ais A i ccccieen aponanns yy Jar. |111 Jan. 
arg mR 113 113 109% Janu. 118 Jan Denver var art Se ” Sf ee, See 
Trust Bonds, omy MRE (110 109% 108 Jan. ‘110 Jan. lst consol, 6s, 1919 ........ 105 10444b.'101% Jan. |105 Jan. 
30-40, Ga, 1924... .ccccccccces 103 b b./102%b. 10929 Yan. 10919 Jan. Oregon Sh. Line - ~1st, 68, ’22..)102%b.)1 b.|/10014 Feb. |10349 Jan. 
Lou. N. A. & Ch.—Ist, 6s, 1910, | ‘109% 110g 109 Jan. 112% Jan. || Virginia Mid.—Gen. m. ,58,1936| 78 b.| 79 b.! 78 Jan. | 80 Jan. 
Consol., gold, 6s, 1916 lalallala 92 | 9iieb.) GOlg Jan. | 93 Jan. Wab. St.L. & Pac. - Gen. ,68,’20) 48 b.| 40 b.| 45 Jan. | 47 Jan. 
Mem. & Ch’lston—6s, gold, 1924!........ 102 b.100 Jan. 10273 Jan. Chicago Divison—5a, 19 10....| 96% 9649b.; 93 Jan 98 Jan. 
: Metro. eo —Ilst, 6s, 1908. iisigh. 113% (113% Feb 11644 Jan. Wabash—Mortgage, 78, 1909.. 84 b 7 a.| 84 Feb. | 90° Jan. 
: 9 Reap 103 v.10343 102 Jan. 105% Jan. Tol. & Wab.— 1st, ext., 7s, ’90)10818b..109 bi107% Jan. |109 Jan. 
| ch. Central—l1st, con., 7s, 02: homenes 129 127 Jan. 129 Feb. 1st, St. L. Div., 7s, iinaus 108 14b./109 10749 Jan. {109 Feb. 
: Nn arg ARES SATA ee iahaieiaiais 110 Jan (110% Jan. 2d, extended, 7s, 1893......| 88 91 88 Jan. | 91 Feb. 
| Mise’ri Fue. aaaat, cons., 68,1920 at?) 113 b.112 Jan. 113% Jan. Con., conv., 78, 1907........ 4 8514 83 Jan. | 87% Jan 
ae 115 »b./118 115 Jan. |118 Feb. Great West.—1st, 7s, 1888..../108 b.|108%4 [10814 Feb. |10814 Feb 
| Pac. of Mo —Ist, ~ 1888.... 10333. "10029. 10053 Feb. 10319 Jan. BE, FA BEB c cece coccescscess BD - Dledccccns 88° Jan. | 90 Jan. 
_ 2d mort., 7s, ete fea }105%b./10619a./104 Jan. 104% Jan. || West Shore—Guar., 48.......... 140%, (100% 997, Jan. |1011¢ Jan. 
NOTE—The letter “ b” indicates price bid, and “‘ a” price asked; all other prices and the range are from actual sales. ; 
STATE BONDS, . 
SECURITIES. Bid. | Ask. SECURITIES. Bid. {| Ask. SECURITIES. Bid. , Ask. 
Alabama—Class A 3 to 5..... 1906} 106 (1074s! |Missouri—6s..... due 1889 or 1890; 102 |...... Rhode Island—6s, cou..1893-1894) 112 |....0.« 
Te i Miieecccs: cecceasees 1906; 110 |...... Asylum or University, due 1892; 107 |......||South Carolina—6s, non-fund.1888 4 
CERES CG, Gtecccccncecccccceccs 1906; 100 ....... iincdc meccns nes Ie ae Sesemne Brown consolida Gihsane 1893; 10619/108 
esti ctitin deten neem 1900] 102 |...... New York—6s, loan......... 92) 112 |...... Tennessee—6s, old...... 1803-1386 5919! 621g 
Arkansas—6s, funded..1899-1900) ...... 18 Gs Be ennccadcesacescocceces i893 1121g)...... Compromise, 3-4-5-68....... 6914) 714 
7s, Little Rock & Fort Smith,iss.| 20 |...... North Soke laa rs aor 35 40 New settlement—6s......... 1913 ge s 
7s, Memphis & Little Rock, iss..| .....-. 20 act......-- C3 ae ~ beeccene ove Senne» obéscane 1913) ...... 96 
78, Sangpete Central RR........| ....-. 15 New ponds, J J.&J. *""1898"1898 ar Sessdec Diieensade<eus encceoene coos 1913; 70 70% 
Geo ee 1890} 10519/106 i EE es Oy eee nay old. Liecaaupeocneooonenea GB. heecocs 
Leuis “te GEMBccncccceces 1914) 100 |...... Special tax, ag soeseneemnanes . 2 ae 6s, consolidated bonds...........| ..--.. 
Stamped, 4s 911g) 93 nsolidated 4s8............. 1910} 94 | 96 6s, ena, Se 6 series....... connap 
Mfichigan—7s.... ............. 1890’ 106 ‘...... FS ee Bet essccs 121 68, deferred, trust rec........-... Hlg ‘3 
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S2 : wen seine Loans ¢ dis-| Gold and Gold , Silver |Leg.tend’s 

1887. ss | Capital. | Surplus. counts. (Inel’g| gold O.H.| Treasury | Silver. | Treasury|é U7. 8. etfs, 
s Individual. Other. | overdrafts.) \certificales. certificates certijic’tes| of deposut. 
: : $ $ $ $ > $ $ . $ 8 
‘ { Maine.........| 74) 10,585,352) 2,406,285 9,706,720] 132,937; 18,898,503} 605,741 7,920| 83,737} 12,330} 211,032 
4 ~~ N.Hampshire.| 49) 6,205,000) 1,454,781 5,594,383] 463,261 9,583,071 236, 442 11,520); 109,548 8,975. 142,899 
= Vermont...... 49) 7,566,000) 1,572,214 6,339,889] 190,518] 13,075,357] 331,255 9,830 80,170 9614) 178,952 
: ton........ 54) 50,150,000! 12,652,035| 79,838,523] 3,772,522) 125,029,621! 4,290,336) 3,551,62¢] 297,976) 465,095) 3,190,676 
i Mass., other ..| 198] 44,790,500| 14,203,975] 52,320,485) 304,120) 91,537,593) 2,099,550) 253,100} 597,010; 79,467 1,385,597 
Rhode Island.| 61) 20,340,050) 4,257,085) 14,085,064] 136,257) $4,622,020) — 459,276 79,880} 122,059; 53,978 26,314 
. © Gonnecticut...| 83! 242144'870| 6'910'033| 23/828°57z| 1,480,138] 42478/196| 1,260,060) 196,090| 293,230] 50.214| 700.503 

















{ Total Div.No.1| _565|164,.8=1,272| 43,457,308) 191,713,741) 6,454,703! 335,574.366| 9,312,600) 4,110,010) 1,493,750, 60,0. 3| 6,426,023 
























































































































































{* — York City} 47) 49,150,000| 30,620,762) 226,090,463| 9,444,703) 258,201,928/26,138,553'30,744,920| = 703,734|  Yv0,0%0/19,686,132 
Tal Has 6 1,750,000} 1,243,0u0 6,270,826] 150,000 8,077,920) 409,389 225,000 ae 104! 10,000) 342.962 
4 vox other! 272) 34.572.260| 10,134,597) 88.508,0%1| 1,221,892] 100,324,493] 3,319,296! 1,025,420 406! 143,846) 3,366,659 
mw New Jersey... 1, 13,098,350) 4,514,268| 37,974,041 953,550) 40,815,285) 1,118,542, 172,530 368, 506} 103,128) 2,025,947 
E Philadelphia. 43) 22,758,000; 10,856,303; 76,581,274; 681,048) 83,428,797) 9,778,627 81,200] 618,705| 33,829) 5,648,333 
Pittsburg ..... 3| 10,180,000 4'415.035| 24,476.560| 607.264|  31,733,910| 2/172'493) 873,97 163,207| 70,208] 1,766,863. 
> Penna., other.| 238) 33,615,340) 11.651,310| 70.838,34*| 482,519} 80,833,298! 3,610.552) 294,020] 854.794! 152.183] 27881,056 
{ Total Div.No.2| 710)165,428,950) 73,435,275) 530,741,006)13,590,976) 603,415,631)45,5 17,452 33,450,06U| 3,421,400) 1,800.68 135,717,962 
Delaware ..... 17; 2,083,985 809,350 3,908,794 44,976 4,925,716) 189.915, 7,540 64,975) 19,0s2 139,17y 
Baltimore ....} 17) 11,713,260) 3,524,400) 18,522,509] 565,936) 26,091,552) 1,342,507; 864,340) 160,635) 229,613) 1,940,285 
%@ Maryland, oth 31; 2,806,700 902,096 6,390,192] 198,000 6,915,554] 267,693 46,645) 131,355; 20,483; 314,099 
© Washington... 7} 1,575,000 481,204 6,111,056 96,871 4,090,740 205,724 471,360 40,634 85,677 533,126 
; Dist. Col., oth. 1 252,000 60,000, SESE ‘-' awhocans 357,717 84,375) 100,000 6,636 6,780 70,500 
; Virginia....... 25; 3,796,300) 1,424,892) 9,404,023] 1,589,394) 10,551,739) 362,535 27,110} 125,344) 54,1452) 775,144 
‘ a, West Virginia.| 2:| 1,961,000! “484,871) —2,997,18e]_ 75,000} 4,062,744] 239,509 7,420) 41,746) 3,121) 227,107 
( Total Div.No.3| 118) 24,:8*.245) _7.686,813) 4=,108,845] 2,570,177| 56,995,542] 2,692,262) 1,524,415) 568.976)” 418,844) 4,099,440 
North Carolina} 19) 2,476,000) 544,491) 3,694,264 22,749 4,987,693) 151,815 1,220 45,835 3,100; 271,482 
SouthCarolina} 16) 1,723,000 778,800) 4.097,705| 550,704 4.376,674| 176,621 12,02 93,817; 11,921) 439,768 
Georgia ....... 21} 3,106,::00 951,732! 4.903.751] 155,509 7,489,556| 171,960 99,630| 141,173! 103,185| 417,643 
Florida ....... 11 ¢40,000 66,630 1,642,113 09,779 1,600,867 31,870 - 8,290 31,021 9,889} 138,856. 
Alabama .....} 20) 3,494,000 639,904 5,689,819 80,148 7,630,795| 217,107 24,820 92.418) 44,653) 442,695 
@ Mississippi 12} 1,055,6 128,863 LOGT SOG) nvevses: 2)512.631 74,81 8,910 37,9143) 46,954) 158,22 
New Orleans. &| 2,925,000} 1,199,000; 11,646,302} 402,354) 10,853,741] 726,796 65,180} 119,281) 325,577| 951.776 
- Louisiana, oth. X 30,308 eo pg ce Ae 1,274,832 55,639 2,000 25,209} 34,#938 57,001 
ete ead 91| 10,047,000} 2,457,98-| 15,381,228] 402,091) 19/72%,58% 78,605) 227,650) 403,874) 261,342) 2,140,613 
y r= ehee ioenll 7 950, 111,506 2'569,260| 159,994 3,013,971 73,802 18,260 25,452, 58,220; 161,856 
Louisville .. .. 9) 3,551,500 951,175 3,889,851 911,615 9,454,916 196,346 6,000 BS Bere zol.ees 
Kentucky, oth. 59} 9,758,900) 2,340,615 10,057,835) 1,429,746 17,569,511 397,07 36,230 163,319 12,303 514,194 
Tennessee... .. 40) 7,485,000) 1,465,30>| 11,580,735) 458,205) = 19,011,798; 394,780, 114,570; 198,851) 122,170) 732,799 


























Total Div.No.4| 31=| 47,/11,400| 11,606,372 ES 4,733,007) 109,505.52 -| 3,317,231) 619,800) 1,355,677 |1,054,1e8| 7,158,550 

































































































































































































































































































































































Cincinnati .. .. 15| 10,150,000) 1,860,000; 17,249,351] 4,239,45= 23,702,139 2/9,334 240,700 $4,70-| 93,000) 3,025,608 
Cleveland .. .. 9} 6,750,000 959,000 9,987,433| 371,070, 16,862,790] 644,384 225,000 | eae ,068,000 
rg Ohio, other ...| 192) 23,030,000/ 5,219,688) 40,468,318) 1,082,921) 51,494,146) 2,416,095) 101,880) 430,579) 21,307; 2,731,710 
mg Indiana....... 93, 11,894,500) 3,534,421) 25,087,456) 1,110,356) 28,596,836) 1,910,941)  131,470| 358,491) 48,423 1.794.876 
wi Chicago....... 18} 15,050,000] 4/187,000) 44'833:490] 7697012 60,842,435) 9,332,227; 2,452,250) 837,196 309,05) 5,419,947 
I Illinois, other.| 160; 14,381,500) 4,662,505) 33,967,146] 1,143,237 36,990,852) 2,001,125 203,8 0 406,295 62,356( 1,716,380 ' 
e Detroit........ 8; 4,000,000 "454,000 §,630,920| 720,4;2) 13,199,184! 1,037,051 3,400 80,951) 20,315} °745,720 
Michiy’n,other| 101) 10,860,850] 2,212,617! 22,526,347 47,672) 29,067,262! 1,413,914 38,340) 235,665) 24,185) 849,226 
© Milwaukee. ade 3 650,600; "390,000, 3,741 1,459 C07,232 3,807,750 437,437 115,000 30,882 2,055 446,336 
B Wisconsin,oth.| 54> 4.530,00u 1,195,586) 13, 077,477 136,634) 13,552,143} 851,751 7,490, 113,117) 4,954| 520,708 
| Total Div.No.5| 653 101,326,*50) 24,6.4,817 ¢, 240, 69,427/10,228,574) 278,115,587 20, 354, 169} 3, 504, 5380) 2,145,569 588, 190/18,321,061 
| SRE ee 129) 10,222,300) 2,578,182 ly 083,230 25,110 24,760,427] 1 ,044, 789 86,L1lU; 225,728 Ad S11) 1,099,428 
Minnesota ....| 57) 13,693,537! 2,366,052) 25,047,848| 690,853) 37/187,490] 27071.476 26,646, 190.211 9,844) 930,645 
St. Louis ...... 4| 2,700,000) 1,040,000 5,693,555) = 425,749) 7,.991,336| 717,168; 341,300 30,544} 133,700) 1,130,407 | 
St. Jo.&Kan.C. 10; 6,275,000 543,00U 11,317.208 530,159, = 15,469, '301 1,162,404 12% ,460 158 096 83,799) 1,635,341 ; 
ours, oth’r} 35) 2,531,000 558,993 4,358,834) .....--- 5,296,964| "242,522 12,610 44,702) 71456 278,281 
Kansas .... ... 146; 11,234,280; 1 ,448,378 16,017,069 524,945 21,527,770! 1,036,984 48,873 202,034) 57,636) 1,144,3¢ 
Gmaha.. “See SR 8, 2,400,000 "5. 9,000 7,022,841 499,978 8,166,949 806,451 16,170 120,003) 9,330| 665,968 
5 popraaks, oth.| 95) 6,030,000 917,273 Ok. 8" ee -| 14,002,915) 597,2i1 15,120 81,573, 14,109) 309,444 
re eae 62) 3,725,000 667,331 5, R56, 730 273,44; 6,877,897 48 3,304 16,790 69,574) 11,540 38 2,843 
oe Div.No.6 540) | “5B, e 611, La (7) 10,698,209) 104,203,073) 3,120,241) 141,581,099! 8,162,312) 692,073) 1,130,430) 331,705 7,572,756 
Nevada ....... mae 15u,000 40,006 BEAGEENL wseesees 551,283 cy | ereres 3 9252, hidaisieedhiod 365 
g San Francisco. 3} 2,700,000 262,744 2,669,925| .......- 4,531,989) 1,222,063 590) 28,748; ........ 7,486 
= California,oth.| 30 4,225,000 781,550; 20,213,400») =148,2.0) = 15, 256,084 3,298,642) 253,030 156" 39: 3 50,781; 299,020 
Oregon........ 23; 1,815,000 158,850 5,109,658] 673,644 5,652,858| 869,958 1,210 70,820, 22,331 47,754 
Washington T.} 20; 1,520,000) 243,457 = 858,845] ........ 4,144,735| 555,355 2,330 57,950. 4,013 68,678 
{ Total Div.No.7;| 78) 10,410,000 — ‘1,4¢ ,486,601) ~ 32,163, G34 721,908} 30,136.949) 6,998,513) 257,160) 317 317,667, 77,125) 423,803 
€ Arizona....... 1 i ae ce cee i” apaiaemsamteregaia 144,526) F | ip eeraee F eee 13,415 
Colorado..... 31} 2,780,2¢0 $30,060 15, aes ; 18 941,281 12,697,993! 1,273,871 47,30 118,934. 9,024 964, '296 
ID ccichnitcretind t 350,000 28,98i 69 56,938 595,637 51,190 720 3,618) 2,916 59,023 
4 Montana.....| 17; 1,975,000 420,450 8790208 180,53: 8,584,521; 802,399 25,350 £4,068! 26,166] 596,244 é 
A ae Mexice . 9 850,000 174,936 1,561,730; 107,898 1,814,553 76,516 2,170 22,577, 4,189 82,968 
@ Utab.......... 7 850,000 373,78 2,480,139 196,013 2,268,499, 297,553 53,070 34,249) 6,0:9 70,884 
S Seeuic ined 8 _ 1,075,000 213,368 1,651,390| _......- 2, 191,260 224,514 eed oo * ae 30,162 
« Total Div.No.8 79) m? 980 0,260) 2,141,01: - 30,379,467| 1,451 669 ~~ 28,616,789 2,747,778) =128,010)| 274,486 48,384] 1,817,392 
Total for U. 8. ..|3,070/580,783,094/175,246,40% 1,235,757.94. |42.931.30111,583.941,485 99,162,377 | 14,341.504110,707.99 » 5.02Y,162151,536,987 
ae. STATEMENT OF THE NATIONAL BANKS _OF THE RESERVE ae AND TOTALS. 
‘ S; si § $i Si Sid = ;{ e[{ 3 § os le 
TOTALS FOR RESERVE, &€ s | 3|.8 | s | e1,8, §| 3 se| § | § a | 3 S125) ¢g ez]; £x si 33 
CITIES, &C. : me |} siss]| 3 | Sie"; 25) 3/8 | | 218) 2 | 5 Sie | 3/& | 38° | 35> 35° 
Ale [s/h [Eel le Sis |e] Se Asi alels eld es le oe 
Resources. Mill’s.| Mill’s.| Mil’s| D Mill’s., Mil’s| Mil’s| Mil’s Mil’s| Mil’s| Mil’s| Mil’s| Mill’s., Mil’s| Mil’s| Mil’s| Mil’s' Mil’s Mil’s ?s' Mil’s' Millions. Millions. Millions. 
ee wae 125°0.2582 $1) $3-4'317261) 41109 95'23°7,169, GOS 132) 38 80] 19/1385 85) 45 7118) 872115839 
Bonds for circulation... §8} 95) 21) 27) 16) 19) 7 24) 7) B23) 8} OAT] 4} 8} 7} eed] 8] 88 362) 1502| 186°4 
Other U. 8. bonds.. 3°6 96 "2 7; “6 8) *6 9 A4°4 "3 1°1 7 6 5 3 ae éées 26°6 22°6 492 
Stocks, bonds, &c... ... 29 166 3 & 3) : i |) i i Oss) ic) a we SD | i as “4 rr es wd %* 335 57°3; 908 
Due from banks.........| 25°0) 281, 23) 137, 36) 41) 7) 1% 1:2) G3) 26) 10°90) 28) +3 a7} 4) Be! Ve) 5) 12124) 1408) 2532 
Real estate.............. 29; 10°5 “3| sz 4 a a a? 4) 6 7 1 “1 Me séed 4; 4) #°1 Q3°7 351 j58'8 
IIR. diccecccisecece 4°3| s3i °4| 2 3 Q°2) 2°4) 2) 7] 2] 8] 8] 3} 20) 4] oe] eal aed) ove} 4 35°5'| 3S2) 73:7 
Gold Treasury cert’s... 3°5| 30°7 *2 1) 668 9} 8° | es 3 *2 BB! ce i 6 “1 soon oes 40°5 33 44:3 - 
Nee ee ee ee ee ee ee ee ee ee ee es ee Oe ee eee ll : 
Bilver coin and certifi’s “7 17) °1 A) 2) 4) 1] °4] s «4 = 2 2 GR. Bh ace 63 o4 15°7 
Legal tender notes .... 26 17°9 ] 46 Is) 172; 5) 4) 71 LW3| 1°1 5°4 7 ‘45 1°0 1] 1°53) 7! parol A3°3 32°) 735°4 
U.S. ctfs. of deposit.: | ee Oe ee ee oe eee) es ie | ee) es ee be eee "1) ae {| cove] cece] oe 56) 6 6°2 
Nationa! bank notes.... 1°6 1°8 = OE sie 1 “1 *3 *2 1°0' 2 vel 1 a: Ss 7-7) 16°3 24°0 
Clearing House exch's.| 9°5| 54°5| ‘1 $3, 23) 2:3) <1] a4] a] 2] 1] atl 3] ot] 8 | 3} 1) 824 24, «851 
Due from U.S. Treas.. 7 6 71 2) 1) ‘1, .... . a 2. -}| Ee ee ee en eee | 2°3| 2:0) o3 
Other resources........./ 20) 53} 3} 22) 5} 8} 4} 4) 2] ea] ta} 8} 2] a] 2,3} 1) 85) Be) ARF 
eT 19377 A730 13°9 134147041 1 93210 33°9.45°5 23 10074 19°9 72152 BS2WVLIG 1 78 1,20771/1,417°1,2,6242 
Liabilittes. | | | | | | | 
Capital stock........ ... | 50° 7 18) 2VR102117, 16) 29) Ze/102) GS 151) 40) 4 Vil 3 ve 24) 27) 205°, 3752) 5807 | 
Surplus fund ........... 12°77) S06 12 109 44) 35) 5) 13) 20) 29) 9) 42) 5) oH DO) od ‘6; 3) 764) 988) 19752 % 
Undivided profits....... 45) 1903) 3) 2S) 21 13) -2| 4] 2) 21 0) 3} 32] 8 2 68 1 | 2] 2 268 51 799 
Circulation .. ........ 79 $2 1 “0 | 24) 16, 17) 5) 22) 6) Qa] 5 ‘8; 3 3| S 7 a oe oe 315 1335, 1650 
Due todepositors...... | 836 2356, o 4) 772251191 6212 0 48 21° ay 10: 4, 456103 43 G1) 22) 97 S)) 27 590% GS7°8 127387 
Due to banks............ 3391381, 32, 18s) 43 Bi; 2] 25) Bol as) 21) B2z5| a1 13 42) -4| 409 29! 12) 2693| 528, 3219 
Other liabilities......... ‘| 2) TM wee} 8} “4 7] id OG wil Ss.) BO a BT 2 Gy 159 22'S 
URRES cndoccnce occe 193°7 473 01391341 147041° 1 9'3:21°013°9'45°5 23°6)100s)19°9| 72152 B32 115° 1 9: 8/1 1,207°1 1 1.41771 2,624: 2 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


* uotations in New York represent the per cent val: 16, whatever the par muy be; othar quotath ons are frequently maie par share, 
he slowing abbreviations are often used, viz.: “M.,” for mortzags; “g.,” for gold; “‘ ¢’d,” for Siaranteed; “eud.,” fur endorsed; “ cons., 4 
for consolidated; ‘‘conv.,” for convertible; “s. f.,” for sinking fund; “1. g.,” for land grant. 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 


Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 























































































































































































































































































































UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. Ask. Ciry SECURITIES. | Bid. Bia.| Ask. 
bag yt I a STATES BONDS. || Baltimore—(Continued)— Minneapolie—de, 1906-1916. Various 190 | 95 
‘= ln npdimuilie -wwekeneiinn reg.. Q—M x05%'1081o/| 6s, bounty, exempt, 1893...M&8/ill |._.... | 8 bs, 13 RR ei pact Varioust/100 |10\Ig 
—iemneates seccouss coup.. Q—M | tv77'108 38/58, water, 1894................ J&I'10749/108 | & 90% beuscosteenessesedes Various} 130 /|133 
4s, 1907... siebdciecnmaedasni Teg... 12654127 Cds daiadiinedien tacawe TKI}... -./ 121 |) yi ay 1913-15... Varioust'102 |104 
eecrcess wcecese oup.. .Q—J}12653 126%] 63, West. mie RR., a ---2J&J/120 "|. -....!/stopile, Ala. —4-5s, funded ....J & J) 79 | gl 
és onl 1895...... reg....J&Jj120 |...... > Md eindéewes<cheed secisie M&N ae OTe || Montgomery, Ala.—New 38 ..J & J} 70 | 75 
6s, Currency, 1896...... reg....J&J/122 |...... 5 | teeoneeegineree F&I) ..-./110%9)| 58, new..........-........... oe... 90 [100 
63, Currency, 1897...... reg....JS&Jjt24 /...... || Bangor, Me.—6s, RR.,1890-94.Var.i|102 |106 ‘Nashville, Tenn.—6s, short.......... 100 |...... 
63, Currency, 1898...... reg....J&J/126 |...... 6s, water, leet JAIIL17 j119 | ie a iR I ta 
6s, Currency, 1899...... reg....J&Jji28 |...... 6s, E.& N.A. Railroad, 1894..J&Ji/105 |106 | Newark—4s, long............. sienenad 102 |103 
STATE SECURITIES, 6s, B. & Piscataquis RR.,’99.A&01|107 [110 dl ee, tee 104 /|106 
A‘abama—Clase “A, ”3to05, 1906...) 06 |...... Bath, Me.—6s, railroad aid..... Vari}l00 /101 i a al 110 /111 
ee Be Oh BR cncccoscctecues BOP lincde -||_ 58, 1897, municipal................ LOL49/103 it Ci itidedeccatcons cocks st Var.ij/119 |120 
Clase “C, i 4s, 1906 Mhbtiniebtitimaaigiel _. 4 Belfast, Me.—6s, railroad aid, ’98..1;/103 |105 ER Ee A ny 125 |126 
6s, 10-20, 1900.............. J & J/103%/104 Boston, "Mass. --68,cur,lon 44,1905 Vari 126 Mt 78, water, long............... 126 /|128 
rkansas— 6s, funded, 1899 ..J & Jj...... 18 |} 6s, currency, 1894............ Var.j112 212//New Bedford,Mass. —6s, 1909. Aso 126 |129 
7s, L. R. & Ft. 8. issue, 1900. A&OQ;} 20 |...... Se, gold. ong Riddinananeweinnebee Vari} 115 113s | 5a, 1900, Water Loan........ A.&O/}111 /|113 
78, Mem his & L. R.,1899..A & O}...... 20  °>. Sie sania gps A&O} LOG 103 iN. Brunswick, N. J.—7s8, long...... 1105 ocatie® 
78,L.R.P.B.& N.O.,1900..A &O] 18 |...... 4s, caus REIS J&I/L04 [106 — °° NR ease ae Oe rete 
ge, Mise. O. & R. Riv. ,1900..A &O} 18 |..... Brooklyn, N.Y.—7s, 1890... .--..... 110 {11 | New Orleans, La.— Premium 58 ..../13429 134% 
78, Ark. Central RR., 1900.A & O|...... 15 Oy WOE, BODE. Kccccdoceccsscceces (07%/103 ||" Consolidated Oe, BOE des <cns Var. | 109%) 110% 
78, Levee of 1871,1900.....J &J| 4 |...... 6s, Water, 1899........... Suecevess 125 (127 |\Newport, Ky.—Water bonds 7-308..|...... -cccce 
California—6s, funded debt of 1873"]..-...)...... Sy EE BD i nncndveseecesondcede 152 |154 || New York City—5a, 1908............ i2: |123 
Cunnectic* t--New,rg.,2 +s “38, 19043 &J° 101 /104 78, Park, 1915....... iebandeadseuss 156 161 68, 1896 ....... vie Cees ais ne a, -----/L18 /|120 
New, reg. or coup., 38, 1910 _.... *}100 |....--1] 7g, eR RP la at aeagelpeaa i33 {139 Ee 128 /|129 
Dakota Ter. 58. 10-28 of 1887 ....;10512/106 I i lo6 {161 7: 3608. diieiiaaisinisiiimeatiiaticniaiiaedi 107%'108 
41os, 10-208 of 1587............... ..| 0123102 Buflalo, N. Y.—7s,1895........ Var.tita® lcccs. Tip BED cccccca soomies eebeutaes ecoee (125 1196 
Dist. Col.—%on4.3-658,1924, ep. F&A ttt 114°) 7s, water, long.... .... --.... svar. De “Ditiews iter aaeemeieeipeaientin: 136 |138 
Cons. 3-658, 1924, reg.... 2... 2... 118% 119%/|' 6s, Park, 1926........ -..... Hi114 |...... Newton—6s, 1905, water loan..J&J|124 |126 
Funding 5s, 1899. . 0.00002... J&I'110 |...... ‘Cambridge, Mass.—56, 1889.. “ASO 100 /10044)| 5s, 1905, water ioan........... J&I/112 [113 
Perm. imp. 6s, oe 1891...J&Ji 108 107 || 6s, 1894. water loan......-... V&I}til [112 || Norfolk, Va.—6s,reg.stk,'78-85..JS&JI/107 |... 
Perm. imp. 7s, 1891.......... JRIVLOD | 211 6s, 1896, water loan .......... J&J L122 j{1i4 8s, coup., 1890-93............ Var.}125 |... ee 
Wash.—Fund.loan(Cong.)6s,¢. 592i L064 seeeee 6s, 1904, city bonds......... J&J *{122 |125 Se SENN, BIE no ceckevnee M&N/128 |... 
Fund. loan(Leg.)6s, ¢.,1902 Var|/123 |....2. Charleston, 8.C.—6s,st’k,' 76-98. QJ ~~ a eer Norwich, . —5s, 1907... ....-A&Ot}111 |113 
Market stock, 7s, 1592............ 1 110 {112 7s, fire loan bonds, 1890....0 & J|......|.2... | kati alta ea Tae aati J.&J}/133 [137 
Water  atock, Ok aenprlenaeicrazay Ie. nana 7s, non-tax bonds.................. ----2+/103 |/Orange, N.Jd.—78, lONZ....-...- 00s. i 
| i, ——rapeeee BET  heeweee 4s, non-taxable........ ............ 84 | ....-/' Oswego, N. Y.—75, 1897-8. 9... .c00-- iGO. |...cen 
Fiorlda—Consol. gold 68...... J & J¢ 108 112 ‘Chelsea, Mass.—6s,1897 water loanij114 |116 || Paterson, N. J.—7s, long.........Vat 120 |125 
Georg! got gold bonds, 1890. Q—J 10512' 10 Chicago, (11.—7s, 1892-9 Siedibaitied L315 4g}...... | 6s, long GSES AL IE SS I Sf ee 
ti nar er ee &J 10430) 4 105%) REA SE EN ait eee Rs i oy pees PTE cactiad vias poutuincetnneveds AED | bh ccke 
Sane—te, | MR ep NG \acncwel isnove , - STR 10514}106 cis nctiens cca snidbucintiaaatis 108 |... ..6 
Louisiana—New con. 7s, 1914. -JS&J,100 |...... a , mtn _ . wf ieee PETER HD aD 103 |105 
Stamped 4 per cent................ 9273! 93 || Cook Co. 73,1892 ...... 007" 111 /1113¢) petersburg, Va.—68......---...-. J&J/110 |112 
Baby bonds, 3s, 1886 ........ F&A! 53 | 5449/| Cook Co. 58, 1899........... 7727 .. 2 = eden i mit a JHI/LIS }...... 
Maine—3s, 1890-1929...._.___ A&O 100 |...... Cook Co. 4448s, 1900................ 105 | 107 (| i CINE Giiiteccetdctcnsssnaeauicn J. ag eee 
War debts assumed, 68,’89_A& Oj —* 104 West Chicago 5s, 1890 ............ Be j-anssel Philadelphia, Pa.--6s, 1836-99 J&J/116 i126 
Maryland—6s, Hospital, °87-91 J&J) 98 |...... Lincoln Park 78, 1895............. L04 winetie | 6s, new, reg., due 1900 fover.J&Jii2z9 [1384 
Be Ail tik inbiinemicicionilanant —J| 93 --../| West Park 7s, 1890...........722” 105 |.. -|| Pittsburg, Pa.—4s, EY LY1ISBSRIL03 [104 
8-658, UT titebndtidesedumeuin’ 107 Seuth Park Ge, 1899............... eae i 5s, reg. and coup., 1913 biweews J&S - L115 J117 
“ta ee gold, 1891.A&0 105 /|106 Cincinnati, O. —6s, | ae sanneset 14110 |......// GR, Glas COM nd encdensccescose Var.|124- |... .c6 
58, gold, 1894.........2.. 222. J&JI109 j111 DU icktetasdcos toca ts, NI3L |1321) 7,’ water, reg. &op.. 93-98... Awo: ESS lL ccice 
5s, gold, 1897 Ny Wir Rae ee i sae M&S ii2 {114 || 48, 10-20.... .....000 0 THIiO2Z |103%!) 55’ Refunded, 1912....-... ..-.00e. ila |116 
Michigan—7s,1890........... M&N 106 |...... Southern RR. 7-50s, 1906.. -J&J 1/132 a || 48, do 1948 i eolnainnihin incite 1U5 (107 
Minnesota— Adj. 419s, 1912, 10-30. {102 |...... do 68, g.,1906..... M&Ni| 122 j12 's Portland, Me.—6s, Mun., 1895. Var.'|L06 |108 
Missouri—6s.1888............ J & J) LU049'...... ado Cur. 6s, 1909.... F&A} 221g! 1 a3 6a, railroad OO. We édences M&S {120 [123 
Funding bonds, a 95 ....3 & Ji108 |{...... do Ste. ae 5s, L91IOM&N}i 114 his 4s, fuaded, 19. areca J&I/LOL {103 
Long bonds, 89-90... ... |. J & Ji102 |...... | Hamalltom Co., 48. ........ccocceces 110414 104% | poy ‘tsmouth, N.H.—-6s, 93, RR. .Fd&J i| 107 108 
Asylum or Duteer ae 1892.J & J)107 |...... Cleveland,O. he Od, fd. debt.. A&O. 116 {118 | ‘Poughkeepsie. N. Y.—78, water longi/is8 )...c6, 
New Hampshire—5s,1892..... J &J/10349/105 | 7e, 1890, canal................ M&S/118 (L200 || Providence, R.L—D5s, g.,i900...d&d 1/110 
War loan, 63s, 1892-1894..... JHILO9 {111 EEG RR ee Var./113 11314) 6s, gold, 1900, w: iter loan..J & J4 118%)119 
War loan, 6s, 1901-1905... J&JS/123 [127 |) O8, 1887-B9...... ...cs0e oe. Var! LOO : 00% 2| ‘Rahway, N. ERT Sale: oehalies 
New Jersey—6s, 1897-1902....J&J*/120 |130 Columbus, GOP ED si denscocdoces Var.|L10 ll New adjustment, 4s. 75 82 
6s, exempt, 1896............. ee eee ee ee eee 102 105 | Bighmpond, Va.—6s, 1884-1914. JAI} 117 whaachem 
New York—6s, gold, 1891....... J&I/111 {112 ay Ky Pat by — long eerie 112 || i, BPE éeseds seacececds JRI/AZS |...... 
Ga, gold, 1892................ AOL ....... | Water Works, 1890......-. 2 jb ge aE Og eee TRIOS N, 
Gs, gold, 1893................ A&O/}11249]...... &  ¢* i Sonepat 1103 10339 i ae Say is nN ee o-ceoset OD fossa 
No. Carolina—6s, Meee les J&J) 36 | 40 ‘Dallas, Texas—8s, ER ea 110 |. | Rochester. N.Y.—6s ............ Var.j/i10 |. ..cce 
6s N.C. RR., 1883-5.... J & JUj170 |......] PO etic ‘10 j115) | Tes WERE, BA iscccnascness J & Jijl40 |...0., 
6s do 7 coupons off ....AGO140 | 12227, | Water, 63, 1900 ............. 1100 |103 || ‘Rockland, Me.—6s, 89-99, RR..F&A| 98 
63, funding act of 1866. 1900 J&J BQ j-cee..| || Detroit, Mich. —7a, long........ Var.i/120 senses St. Joseph, Mo. —Comp’ mise 48,1901) 87 |.....5 
63, new bonds, 1892-8......... J&J| 20 |...... 1 7s, water, long.............., Vari/125 [130 | g¢. Louis, Mo.—6s, 1892....... Var.i'Le6 [107 
63, Chatham RR.............. tt Sa Elizabeth, N. J. se 43,1912.MA&N, 82 | 87 {| 5s, long........ Ee ae me Var.t! 106 107 
63, special tax, class 1,1898-9A&U} 12 |1...2) ‘Evansville, Ind—7s, long, V arious. = WME Sree <P: Var.t}101 /|102 
4s, new, cous., 1910......... J & J} 95 se Fall River, Mass.—6s, 1904. --F& Ai/120 1136 2“  Seenerneenteoseper JRDA1IGO |e 
I eit ot A &O/}LLS 2 || 38 ly Bis Mivkdccecccsceseus F&A} _s 10642 gt. L. Co.—6s, gold, 1905..... A&OH|118 120 
Ponna.—d5s, new, reg., 92-1902. FEA a lesenes 5 i Reach et F&At 1 Fr 115 | ‘St. pout, a 48, i idenpves | 92 | 96 
4a, reg., 1912................ F&Aj119 |...... {| Fitehburg, Mass.—6s 91 ,W.L. . J&dt! tod 105 | Alga, 1916......cccccccccccceseness J) 2 ee 
Rhode fsi’d—6s, 1893- 4, coup..J &J/Li219)..... Galveston, Tex.—8s,1893-1909.M&S 101 |103 | ic idciniennidimeeniiedi ale i” aS pean 
South Carolina—6s, Non-fund. 1888.) 4 | a4 | 5s, 192 SRT pana J&D) 92 2° —pmmeess scccoccocsf) RAS 112 
Brown consols..................... 10649/...... Hartford, Ct. ee 94 Var. dates. Hl 104 |114 ft Qiks Bee naceews couceceencen: 6: 115 |117 
Tennessee—6s, RRR 60 62 | Capite'. untax, 68......... ...... lean édbees SE RE EE ae ee ee. 1125 /Lzg 
Compromise bonds, 3-4-5-68, 1912 69 72 || Hartford Town 419s, untax....... 100 |195 ily 3alem, Mass.—6s, 98, W.L.A&O..1/116 [118 
Settlement, 6s, 1913............... 4 | Haverhiul, Mass.—6s, 1889... AGG! 1024 103 Bly BOs We. Biicnccccnccccs cee S&TI110 Ig 112 
Settlement, 5s, 1913............ 90 | 97 Hoboken, 5.23.~06, lene............ tll Savannah funded 5s. consols........ '10119|102 
Settlement, 3s, 1913.... 2... 2.....| 70%) 72 |. Mi Sanedsimdpendatinenitn diilsinau: {16 ti? ‘Somerville, Mass.—5s, 1895..A&01/105 |107 
‘Tsxas—6s, 1892.............. -M&Si/103 (|111 |) 7s, long aia astindainteinmbndlitieliniptat issnebehih hn oe 123 |125 | EF RE EE A&Oi 109 |112 
78, gold, 1892-1910.......... M&Sij115 |...... Houston, Tex.—10s..... ..cc.cec cen. & 3 Saect ‘Springticld, Mass.—6s, 1905. wwe ao 124 
nt. SOneneanns JRII1Z5 |...... | 6s, an occa Rep NESE. ay eee 78,1903, water loan......... A&O 135 
Vermont—6s, 1890... - T&D) 20 00.) cccee Indianapolis, Ind.—7-30s,'93- en, Sie Toledo, 0.—7-308, RR., 1900.M & N 1133 117 
Virginia—6s, old, 1886-°95....3 & J) 48 |...... Jersey City—6s, ee, long, 1895. lot [LOG 88, ei ae eran iRamR Var.1/115 [118 
68, new bonds, 1886- 1895...0 & J} 48 |....” | 7s, water, 1899-1902.......... S&S) 113 |123 Washington, D.C.—See Dist. of Col. 
68, consols, 1905. ex-coup..... J&J/ 40 | 41 | 7s improvement, TSo1. "94....Var 1066 |...... worcester, Mass.—6s, 1892...A&01/107 |109 
68, consol., 2d series........... reed | eee Fy OT MOM, NOUR. cccscccccccecs J&3| L16 1i8 ERE ES EES A&O/112 |114 
és, deferred bonds... Tecanpaens ee | pati ao e|| Hudson County ! 5s, ages. _ Mas to = a povibtinee --A&O 1024 /104 
ax-receivable coups.,fromcons’ls| 321! 334¢'! Hudson County, _5s, ee SHIIIBE j....<. 
Do from 10-40s.| 2619) 2744|, Hudson County 7s, 1891...__ J@D|2112 |...... RAILROAD BONDS. 
New 3s (Riddleberger), 1932.3 & J, 65 | 6912)'_ Bayonne City, 7s, long........ J&I/i12 |......) (Bonds of companies consolid’ led will 
10-408, cp. & reg., $3 to 5,1919.J&I) 3614! 37 Lawrence, Mass.—6s, 1894...A& Oij\{11 L1Lig be found under the consol’'d name.) 
CIEY SECURITIES, | [ie A etertunekeies ehaneons A&O}i19 |121 || Ala. Gt. Southern—1st mort., 1903;/113 116 
ameny, N. Y.—6s, en -<+- VRP be | eeeee Long Island City, N. Y—Water.7s....|105 | ...... Debenture serip, 63, gold, 1908.. 1108 /110 
PEs ati wecnns sosscenneesssessssMhel - |.onns. Louisville, Ky.—7s, long dates. Var..|121 |123 || Ala. N O. T. &c. 1st deb. 6s.... -... i 55 | 60 
PP nda Pa.—5s, e », 87-07 _lWar, ‘loo 106 || 7s, short dates................ Varij/i03 j111 2d debent. 68, 1907.......... 45 | 50 
4 ‘es, coup., 1885-1901........Var..100 |105 || i Pi adeccetdcses sanenace Var.i/109 |111 || 4lb’y & Susq.—1st M., 78, ’83...J&J LOL coveum 
4s, coup., apa -Var.j105 j|...... EEL Var.i/101 (103 Consol. mort., 7s, 1906 suar .A&O 125 1135 
Allegheny Co., 5s, ep., 1913. T&I§ 10 101 5a, 1899-1900........ ......] M&N)104 {105 Consol. mort., 63,1906, guar.A&O|}120 /|121 
4s, riot loan, 5-108. ................ 100 |101 | Lowell, Mass.—6s, 13890, W. L.M&Ni 103 ‘2/104 9|| atlegh. Val.—Gen. M., 73-L0s.. J&J 114 ohicte 
4s, riot loan, so uae $beeseseconsies 100 (101 Lqachnurg, V8.—-GB..cc.cc00-. : y* : are iLL East. exten. M., 78,1910... Ako OE ee 
8, do SRE PS TETS ee ee ee te Sree bcades. [acom.e, 78, end., | ry A&O, 21 25 
4s, refunded, 5-208, 1891-1906....)101 [102 tome Mass.— Water loan,6s, S456) 11049112 |/Atch. Top. &8. Fe—1st,7s, 99 Salt 119%/120 
At ponte, thi cute sinniaticiiciad mn t 2 en | Water loan, Ga, °06........ .s<. JRI/113 jis Land grant, 7s, z., 1902 ....A&O! i16%/!17 
iAsabistrienct tee > 2 or | 58,1905 D- nee reece ence nee ee eee-M@&Ni/1L11%/113 Sinking fund, 6s, 1911. .....J&Dt 102 4) LOD Ig 
_ ae il Al aa aaa 3 "een Macon, Ga. ~~ ene . 110 =/112 Guaranteed 73, 1909 -JIRIKAMOTLLS [LLP 
Augusta, Me.—6s, 1905, Fund. J&Ji118 |120 Manchester, N.H.--68, 1894....J&Ji}108 (1190 58, 1909 (ist mort.)......... A&Ot| 95 | 97 
Augusta, Ga—7s......2...... Variour|1U6 |...... Th N= idetveeninenceaeces os JRI/119 [121 58, plain bonds, 1920.... ...M&3t| 8814) 88% 
Austin, Texas—108.................. 8 roe 100'9 10119); 49s, 1920.. -AwOt| 97%) 98 
Baltimore—és, consol., 1890..Q—J! 104%) 105 Memphis,Ten.—Tax. Dist. ShelbyCo}i 93 (100 Florence & El Dor'do, 1st.78. A&Ot/| 108 lll 
6a, Balt. & O. loan, 1890 bese Q—J| 103%) 10414) Milwaukee, Wis.—5s, 1891...J & D 100 ceses &.C.Topeka&W., 1st M. , 78, 8.3 &Ji 123% 124 
6c, Park. 1890............”” —Mj...... 106 || 7s, 1896-1901............ eco. Vardi? |... income 7s. i413 |113%g 
__68, bounty, 1893............. ) oo 114 | 78, water, 1902....... mi ntiebae J&JI108 |..., N.Mex.&30. Pac.,1st,7s, 1909 A &Ot!' B18}, ‘119% 
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oo oe 
GENERAL QUOTATIONS OF STOCKS AND BONDS—OContrnvep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Atch. Top. & 8. Fe—(Continued) — Cheshire—6s, 1896-98 .........J&J/|f108 49} 109 | /Cin. I. St. L. & Chic.—Con. 6s 400 107% 
one re ise — ie 1 Chi ye 3 jue on gold 4s, 1936............. o 92 | 951g 
WichitadS.W.ist7eecus1902|114 116 || aterlige mort. 6s, z, 1903”. a3 1185 licen bet eOne toe noes seoleas? “| 
Atlanta & Char Charlot 8 ’ 8,&. Ster 4 mort., 68, &-, 1903.. 25 ag Laf. & Ch. —lst, 78,2. ,1901. M&S t117 s6annee 
tte Air L.—1st,7s| 120 (121 Bas. Kan. C. line,6s,g.,1903.M&N| 12619|...... n. Leb. & Nor.—lst m. 58....J&J| ------ 105 
Incom ~ oe, sevice one 102 |104 Miss.Riv Brid ®, 1st.,8.f.,68,1912; 107 |...... Cin, Ri Rich. & Chic. ie, 78, 95 J&JitlO3 |112 
a a gy om 1937..J&J| 83 | 83s Louis’a & Mo.R., 1lst,7s,1900F&A/} 118 |...... Cin. Rich. & F. W.—1st, 7s, g...J&Dj|tl1ll (115 
~ Spotmes, 20 ane J&J| 265) 2748 0 24,78, 1900M&N/ 118 |...... Cin. Sand’ky & Cl.—6s, 1900..F&A|t100 |1001g 
Cen vision, old. BB. woos coves 90 | 95 St.L.Jacks’v.&C., ist ,78,94.A&0| 115 |...... Corsol. mort., 78, 1890...... &D\t100 |1001, 
+4 incomes, 1922.) .....- 25 do ist gees (56 4) +78,’ 94A&0/} 116 (1174 &Sp.—7s,C. C. C.&1{.,1901.A&0/} 115 (118% 
Baltimore & © one ld. gr.68.1901; 30 | 40 do 2d M. ( 3) Ri 98..J&J) 114 |...... 7a, guar. , L.8.& M.8., 1901..A&O]. .-- ..|..-.00 
7 ore o—New s..--A RO ewig 100% do 2d 88) 78,’"98.J&J| 14 | ..... h.&B. —1st.gu, Cees 9 9l4 
gold, 1925................ F&A) ....-. 108 c.& Atian er hy 68,1920.M&N; 80 |...... 2d mort., 58, 1931............ 7415| 75le 
t ey gy eee it > lili m8 68, 19 23 “eee ee Pere eee ee . A 30 50 3d mort., gold, oat, iodi Fa 42% 3 
Sterling’ 8, Eg oworccoocons J&D)i is Chic. Burl. 7 Income 5s, 1931.................. ee 
ine” i a M&S /j111 Cons., 78, 1903... ccccccccccee J&J} 1302/1311 Soloto we Hock. V lst, 78....M&N} 100 |LOLIg 
Bter nee -» 68, g., 1902. -M&8)i118 120 Bonds, SS ee J&D|i100 101 Balt. Short L., ‘Ist, 78, 1900..J&J| ---... enacee 
name > Bre 5e”; ,1910.M&Ni{l22 /124 ea RR A&O}1105 j|1U6 ||Clearf. & Jeff.— —1st, 6s, 1927...J&J}_ 10649|...... 
meg y ans F r., 68,1919...A&0} 118 (121 5s, Sebentare, | cnssesish M&N/| 105 | ...../;Clev.Akron & Col.—Ist. ,68, 19263 &J §102%)...... 
=. 0 © st, 6s, ¢. ,1911.J&J| ....-. 125 Iowa Div. 5s, 191 19. cciaedanieilll A&O|f108 |110 || Gen. M., g., 58, 1927 ........ M&3/i$ 97 |....-. 
8 — 68, g el 1911.A&0/} 123 ([12548|| Iowa Div., 4s, 1919.. ....... &O} ------ 9819||C.eve. & Canton — —I1st, 5s, 1917 ... 94 | 9444 
Beech Cree k— ~~, * 4s,1936, J&JI| 7742) 82 4s, Denver Div., 1922....... F&A| 90 |...... Clev. Col. C. & “r 
ae» Gep—Cons, S 8,1 Ss 10 4s, plain bonds, 1921.... ...M&S\ii 8944; 89/\ 1st mort. 7s, 1899.......... M&N/ 121 |...... 
ae — oT ew 1903. J&I}| 11649;...... Neb. Ext., 4s, 1927 saenninedl 925g) 934g|| Consol. mort., 72. iia seamed J&D| 126 |...... 
| byt ainihediitinis sais 100 103 | Bur. & Mo. R., 1’d M., 78,’93. AgO| 111% 112 Cons. 8. F | RS: OS Pa see 
Boston bany—7s, 1892...F&A ie tH 4 mail Go on 88/04 a sre Te ‘iéia _—. ~. - Bae eaten a: 107 |108% 
pessuevennestoooonsnll ur. 0.(Ne st,6s, 116 elle nd. M., 76, 18997. a see 
Bost. mg .& Mon.—S8. ms 368," 89. Sé) #10044/1004 do Cons, 6s, non-ex.. Ja 410548|106 |/}Clev. & Pitts. —4th M. , 68, 1892. Jes 1063g)..... : 
ee ty gs, 180 "eens 110749)109 do 4s, (Neb.),1910.. Jit 89 | 90 Consol. 8. F., 1900...... M&N| 126 (128 
mes mort., 6s, 1893 Sone rer {102/104 do Neb.RR, ist, 78, O&O flll (113 ||Clev.& M. Val. ae 76.8.,"OB.FEA| cocecclccccce 
pest. Sy &W. deb. 5s, 1913 M&S} ------ 100 do Om.&8. Ww. 1st, 8s,J&D/ti1l7 (119 ||\Colorado Mid.—1st, 6s, 1936. SED) evcccelcccce 
Bos T well— 7s, ’92...... A&C/T108 149) 109 ll. Grand Tr., 1st, 88, ’90...A&0O 10543106 ||Columbia & Gr. —lst, 6s, 1916. re 101 (102 
zi Dowwc cccccccccccccscees &J\t1ll |...... Dixon Peo.& H., 1st, 88,1889. Jad 103 |104 d mort., 63, 1926........... 7619) 77 
ee ieee eae ecansooenses anit J&J\t107 10 Ott. Osw. & Fox R., 8s, 19 00.J&J|t125 27 ||Col, & Cin. ” Mid. —l1st, 6s, 1914. Ae teens 95 
rr eon Antsiemnousenenannnallll M&S} 95 | 9574) Quincy& Wars’w, 1st, 88, 90. 8) 110542/1069/|Columbus Hocking Valley & 7 T.— 
‘a8 3 Loepecaseossenenatid &N| 100 (102 Atoh’n & Neb.—1st, 78,1907 M&S|t121 [123 COME. BG, BEE. cnce ccccccceens &8| 7234) 725 
_ - 1894 aine—7s, 1893..... J&Ijt112 [113 ||Chic. Burl. & Nor. —5s, ae 10249)...... Gen. 68 gold, a abi weD t 7019) 73 
~4 r* pensoess eocece ccoccesces J&J} 114 ttt Debent. 68, 1896............. &D| 100%4/100%9/| Col. aimok. Ve ise. Mg A A&Q}|t109 |...... 
Bost. & Frovidence— 78, 1893 .J&J|1112%9)113||Chic. & Can, 80.— 1st, 78,1902 A&C) 35, | 40 , 78, 1892.3&J| 103 |...... 
Seedtord Bord. & Ko viet Gc ie) | 6S ll tec eet OH 1086) ee Bo] Om «Toledo Lae Donde | 14. | 
td Ps 9 AVUUR) +e eee ~ |) BeBUUEELD UB - cee ceesaeses scoesccessons| SV SB YM TF Cg NM MN MEME Ue wees newer eas] SV ft eesee 
ee -Eld. = Cuba—1st.68,19525 &-J naan ad 25 ||Chic. & East Il. ~hae spect. 68, 1907; 11649)...... Ohio&W.Va., 1st,s.f.,78,15,0M&N} 108 /111 
od moste. 350.10) 3..A&O} 105. |106, |) Income bonds, 1907 .............. --+.-.|---.--||Col. Springf.& C.—1st, 78,1901.M&S| 107 |110 
Bos pees: we, B91 a ----S&J 801g 3 1g} Ist, con., 68, gold, 1934 .... A&O} 116%/117 ||Col. & Rome.—1st, 6s, gu.Cent. Ga.| 105 |106 
Butt N.Y Eri e—Ist, -M.78,'96.J&J| #9 |102 || Gen.con., 1st, 58, 1937... M&N| 94311 95. ||Cols& West.—lat, 68. guar Cent.@a,tl08 [110 
euch wa " st. bins 1916.J&D| 1386 (139 ||Chic. & Gr. Trunk—1st mort., 1900; 100 |...... Col. & Xenia—1st M., 78,1390.M&s\1_----. |108 
ist 6 ads — . Ch.& Ind.Coal R’y, 1st 58,1936 J&J| 9749) 98 ||Conn. & Passump.—M., 7s,’93.A&0 tl1l {112 
bf 8B» 21s onsen 43 | 50 |/Chic. & Mich. L. 8. lst 8s, 1889....| --..../. i Massawippi, g 68 » gold, '8¢ 89 J&J| 100 |100%4 
+ a B.—7s, 1896.F&A| ---.--|--+--- Chic. Mil. & St. Paul— nn. West.—1s Ja) 20 | 38 
U aye Tit st M., 68, 1912..A&0}| -----.|------ P. du C. Div., 1st, 88, 1898. F&A| 12549/127 ||Connecting (Phila) \—1st, >" a snanes 122 
cee parr. , 1st, 78,’ 90... weeent eb lecaves P. D., 2d M., "7 7 -10s, 1898..F&A)} 11639/119}¢||Consol.RR.of Vt., 1st, 5s, 1913. eS 8744) 87% 
oan ~~ 4 n, 1st 278 96.F&A| 110 |...... 1st, & gold, Di, NE cose ween 12419|......||Cor. Cow. & Ant. Deb. 68, "9S3MKN! ....--|- isieuaa 
Bur C. Ran. -—6s, 1908. .J.&3} 90 |...... La. C., Ist M., 78,1893....... J 114 |116 ||\Cumb. & Penn.—1st 6s,’91....M&8| 101 |103 
Tine. tet de a st.5s,new,’06.J&D| 106 (107 I. & M., 1st M., 7s,1897...... vJ| 116%49/120 ||Cumberl.Val.—1st M.,8s,1904.A&0)t...... es I 
Minn, &8 5 tr., 58,1934..A&0} 90 | 94 a. & Dak., 1st M., 78, 1899.J&J| 118 |...... Dayton & Mich.—Consol. 5s....J&J|t104 |105 
—s ae 1st. 78, guar. cap ceccce|eocces Hast. & Dak. ist M. »78,1910.J&I| 12349)125 3d mort., 7s, 1888, now 24.A&0}!100 |1021g 
Om = ote st, 78, 1909.M&S8| ......|--..-. do 1910.... .. J&J} 101 |...... Dayt. & West.—1st M. ,68,1905.J&J|fi10 |...... 
aoe st ,68,1920. A&O 105 |.-.-... Chic. & Mil., ist M. ,78, 1903.3 &J| 126 ---.|;_ 18st mort., 78, 1905 ........... &J| 120 |122% 
o> lst, 58, 1921....A&0| ..-... 973g|| ist mort., consol., 78, 1905..J&J| 125 |125%| Delaware—Mort., 68, guar.,'95.J&J} 116 |..-.0. 
oe. _ -—l1st M. » 4398, 8. nh Ee leseces lst M., D. Ext., 78, 1908J&J} 12Z23%9)...... Del.& Bound B’k—Ist, 78, 1905F&A 1314g;...... 
cam 8, g.,end C. Pac., ’9).J&J 100 |...... 1st M.,6s, S’thwest Div.1909J&J} 113 |...... Del.Lack.& W.- Conv.78,1892 J&D| 111 |112 
a (guar. C. P.), 6s, 1905. J&J Be lessees lst M., 5s. La C. & Dav.1919J&J} 102 |......||_ Mort. 7s, 1907.............. M&S} 135 /|140 
Cal: Bo. : va 38, 1905.. 50 Te So. Minn. 1st 6s,1910........ J&J| 112%)|......||/Den. & R. G. 1st 78,201d,1900.M&N 118 %9/...... 
~ Sy ty is (Atch. guar.). i, 11244/11239)| Chic. & Pac. Div. 68, 1910 ...J&J| 11844)...... 1st Con. 46, 1936.........0.-000-0- 7944) 797% 
nay 7 eee M&S} 8744) 8742 do West. Div., 58,1921.J&J| 104 |1043g||Denv.& Rio G.W.—Ist, oe \91IM&S} 72 3 
Copies & Atl.—1st, 78, g.,’93..J&J| ---.-.|----+- Chic. & Mo. Riv. 58, 1926....J&J| 98 |... do assented .... ..... 66 | 67 
eg Sh iincssecnclided A&O} 109 '...... Minerai hy Div., 58, 1910...J&J| 101 |...... Denv.8.P.& Pac.—1st 78.1905 M&N| 77 | 81 
~ ng TGS J&I| ------|------ Chic. & L a. biv., 58, 1921J&J| 100 |...... Des M.& Ft.D.—Guar. +. = J&J| 8619) 88 
om — oxi ..guar.,1908,J&J} 10649) 107 Wis. & Minn. Div., 58, 1921...J&J| 10129/102ig|| 1st mort., guar., 219s, 1 J&J| 50 |..... : 
Ca -" a ~ ay - BB -cccscccens &S| 94 | 94%o| Terminla 5s, eae J&J)| 100 |......||_ 186 mort., guar. 48, on ca ht ng 87 | 88 
pe] vt ad.Val.,1st,68,1916..| 95 | 9542) Dubuque Div., ist, 6s, 1920.J&J| 116 |11619//Det.& B.C. Ist,8s,en.M.C.1902M&N| --..-- === see 
— ina Cent.—1st,68,g.,1920.J&J} 102 108 Wis. Val. Div., lst, 68, 1920. J&J| 1u634/10649||Det. B. C. & Alp.. 1st,68,1913 J&J {105 |106 
oa _— bei a A&O 15 25 Fargo & South.- 68, a88.1924.J&J| ..... 12u5g | Det.G. Haven& Mil. —Equip. 68,1918 [115 /|119 
Cate es eo eee x 15 || Ine. conv. sin. fund 58,1916 J&J i eee ‘| Con. M., 5% till’84, after 6¢..1918 t115 (118 
erica Trott. 78, 1900. ...F&A) 123 |-..--. | Dak. & Gt. So. 58, 1916...... J&J} 921g) 95 ||Det. L. & North.—1st, 7s, 1907. J&J 11349/119 
Cedar ae —lst, 78, 1907. J&I 78 | 85 |\Chicago & Northwestern— Det. Mack.& M.—Ld. gr. 3498,8, A.) 40 | 41% 
— fe - wor "78,’91...F&A\t105 |107 | Consol., 78, 1915.....---.--.. F} 1395,/1419||Dub. & Dak.—1st M., 68, 1919 .J&J| ...--- nie 
on a x ioe romana &N 31 |131%5!| Consoi., gold, 7s, Sp. 1902. J&D 131%4/132 ||Dub.&8. City—1st,2d Div.,’94.J&J| 111%9/...... 
* LY 909, quar.....J&D/t114 117 Sinking tand, 6s, 1929 ..... A&O} ...... 121 49||Dunk.A.V.& P.--1st,78,g..1900J&D| 110 |... 
Cen =o ac., lsts, 6s, 95. — 10445|...... do < See &O! 109 10 ||East Penn.—1st M. , 78, 1888..M&S} 100 |...... 
br Pg pom 7, 1895 ..... Ma US coeces ‘ do ag 58,1933.M&N!| 10819/10915 |E.Tenn.Va.& Ga. — ist, 78,1900 J&J|' 113 occee 
pee ty oeP » 1st, 6s, g “MEN Be leesces Exten. bds. 48, 1886-1926.. -F&A| ...... 9419 Divisional, 5s, 1930........ .J&J| 105 |110 
Atch J OakWwe} 1st .68,1905Q, —F| 104 (105 || 25-yrs. deb. 5s, 1909........ M&N| 104 |105%4)|| Ala. Cent., Ist, 6s, 1918...... SHI} -2----| 2-000 
Pn ger 7 W.,18t,6s, 1905. Q,—F| 103 |1u5 || Escan.&L.Sup., 1st, 6s, 1901.J&J| 113 |......|//E. Tenn. V. & Ga. R’y.—1st,538,1956.; 9944 9D» 
Dollet’l a.—Il1st, cons. , 78, ~ J&J| 109 110 | Des M.& Minn’ 8, 1st, 78,1907.F G&A; 123 |...... East. & W. Ry., Ala. —Lst, 68, I weandatecana 
Cont. I trust 58, 1937.. ....M&N/ 101 (102 || Towa Mid., 1st M., 8s, 1900.A&0) 130 |...... Eastern, Mass.—6s, 6.1906. -M&s; 120 {1204 
=. ee hy lat., 78 ,°9 9.J&J|) 80 | 83 || Peninsula, 1st, conv.,78,’98.M&S| 120 |...... Elizab. Lex.& Big 8.—6s, 1902.M&S/ 1024%/102% 
mean > debt certs.”, 78,A&O| 12 | 20 | Chic. & Mil., 1st M., 75,’98..J&J| 118 |...... Elmira& W’mspt—Ilst 68,1910. Ja) iS” hee 
Ts. Div., he 1st, 68,1912..A&0} 64 |......|| Mil. & Mad., lst, 68, 1905..M.&S8.| 113 |....-.. DE OEEEEnces ce <cecceus hewn 
C V id'6 68, 1912...... A&O} ..-.++|------| Madison Ext., 1st, 7s, 1911.A&0 i130 |...... Erie & Pittsb.—2d, now Ist... T&3 BOS | cccce 
Ce — gold, 6s, 1924...... .. J&D, 45 39 | Menominee Ext. Ist, 7, 19115 & &D'i1l3J |.... Cons. mort,, 78, 1 — eineneedil on. te —- 
Set 7 —— of N. J.— Northwest.Un., 1st.7s, 1917.M&$ i130 |...... Equipment, 7s, 1900. ...... Saas 
hee adel ee nr teeeeeee & 10419 1051, Winona&St. Pet.—2d78,1907M&N | 130 |13144),Eureka Spr.—Lst, gpa i9. SPEA 100% 101g 
_- mort., 58, 1987......... J&J ++ 10119 Ott. C. F. & St. P., 58, 1909.. -M&8) 105 1g|......{ | Evans.& [nd.—1st,guar.,g.,6s,1924| ......)...... 
on — » BOOB... ..ccccccoves M& 121 || North. Mls., lst, 5s, 1910....M&S! ......|_...-. Hl Ah, CBee BOB. os02cnsce cass e | yl omnes 
on he 5 Sek tcecss cont 117 Lite ‘Chie. R.L.& Pac. — + coup. JwJ} 132%/133 | Evans.& T.H. ,lst con.,6s8,19: 21, wei Ug ° 
~«'* eben. 6s, 1908..... M&N; 99 (10 Exten. & col. 58, 1934........J@J} ...... L073, Mt. Vernon—1st, 68.......... fer 
- k.& Imp. Co. » 58,1921 J&J 103 |...... | Chic.&S8.W..1st, v8, oe ur.,’99. MyN| 222027/.. ..-- Evansy.T.H.&Chi. —18t, 6s, g. MN F2GD lecance 
—_ Wilkesb. Coal, inc., 88, y« nw --e-|| Chic. & St. Louis—1st 6s, 1915,M&3; 11lbe 12)  Fitehbur~g—5s, 1899... ....-... AwO tiG3 (103% 
Oent noe. »78,2014,1900, ase’d. 114%/115 (Chic. Santa Fe & Cal. > 1st, 58....../$10%3 j105 SS ae A&O) 1104 106 
~~ yl M.. 68, 1890... &s 104%9)...... Chic. St. L. & P.—1st, 5s, 1932.A&0) #97100 || 68, 1897........ -.20-. - eee A&O | 109% 110% 
Cen b Bac. —Ilst, 68, gold, 1895 .J&J} 11249)...... Chic. & Gt. East., let, 78, 93-95.| 104 |...... Wace eessertaewy A&O}| 113 {115 
an’ @ y ., . ..§ eee J&I} 11249)...... Col.& Ind. C., 1st M.,78,1904.J&J\il2u |...... Flint & P. Marg.—M. bas gy A&O} lis /|120 
oan” 6s.  _ ess 4: Si icccene do 2d M. 78,1904. M@Nif1l15 |...... Ft. Madison & N. W., 1st 7s, g 1905) LLT | ..-cce 
*y, 8, gold, 1898............ J&J| 11249)....../) Un.& a ay 7. _ 1905.A@O0)}i114 |...... Ft.Worth & Denv. C. —I1st, 68, LYZLit Sl% 81% 
—. , 1st M. »68, g.1900. 2&0 11542 11644) Cin. & C 6-’90...... 2 aa Frem’t Elk’n& Mo. V.—6s, 1933A&0 flis /119 
Cal, Oregon, series B, 6s, 1892) 103 |lud | |Chi. St P. &K. G. ana g 58193658 { 97 | 99 do_ do Unstamped..| 11644 116% 
& Or. C.P. bonds, 6s,¢., "92 TI&I)t105 (107 | Chic.St. P.Min.&Oin. Con. 6s, 1930; 1204g/..... Gal. Har. & San Ant.— 
Tend gra d grant M., 6s, g., 1890. A&O 103 104 | Ch.S8t.P.& Minn. 1st,6s,1918MGN/ 126 |...... lst,6s, g. 1Y10........ oS BES feccoce 
ortgage bonds, 6s, 1936...A&0/} 103 |...... | North Wisc., lst 6s, 1930....J&J} 124%9/127 || 2d ada 7s, 190 _ hretnesbiee: J&D)| 100 |...... 
West. Pacif., 1st, 6s, g., 99. J&J 110%2)111 | St. Paul&s. City, erent A&O! 125 (127 || West. Div. lst, 58, 1931....M&N} ...... 92 
Ohari’te Col.WA. 5 Cous. 78,'95.S&J| 111%... \Chie. & Tomah.—6s.....-..-.-..-. -. 116 120 | do $4, Ga, 1931...543| ......|-ccoce 
24a mort., 78, 1910 .... ...... A&O} 11542/115 | Chic.& W.Ind.—S. ‘fa. 68,1919 MK&N 112 |...... '|Gal.Hous.& Hen. —1st, _ A&wO! 5 5 
Oheraw & Dari. eta »88,’°88.A&0; 100 (103 | Generalmort., 6s, 1932 . a > M} 110d49}......! Georgia ~76, 1883-900. .... ....- SEB) ocvccs —— 
om alice thiseaietmaitineneneiamiel 100 ‘Chic. & W. Mich. 58,1921. ...J&D| 96%9| 98 || 6s, 1910.............-... --22- &J! 108 |109 
8. & ie aia money f4.,1895} 106 Llilg Cin. Haim. & Dayt. —Consol.5s A&O| 110349)105 Georgia ‘all ist, 68, 1922.J&J|} 109 {110 
Series A, 1908............... "A&O} 100 |...... ‘| Consol. mort., 78, 1905...... AMOI L1G 122% || Tl Bi Rcdin sums ctgncesessegesnaess 48 51 
ey ‘series B.... .-...... on } 71 writ Consol. pet. 6s, 1905......A®@OTLLL (112% |Gr.Rap. Hs Ind. “ist, 1. g.,2’d, 7s, 2.|,117 |120% 
Extended 4s, 1986.......... 70%! 71*s') Cin. H . 18t M., 78, 1903.J&J|t105 |1U7 |, 1st M.,7s, 1. g., gold,not guar-A&O}!115 |...... 
6s, currency, int. def., 1918. re 27 27 49 Cin. & ooo lst., 73, 92. — eg a Ex land — Ist. . \  Seneruem ;|'100 occas 
6s, ii cmnecenisceguennneds saan i| 2a M..7s, 1837-92 seth ceteaill SE - hewcocs Consol. 58s, 1924.............M&@S/ ... e--jl 
phes.0.& 8.W.—M. ave 1911.F&A| 108/112 | indianapolis C. & L., 7s of ’97.. Wi 164g|...... Gr.B’y W.&S8t.P. ~~ pnaeteey F. GA Oe liteesce 
@ 24 mort., 6s, 1911--....--... F&A! 7244! 72%) Ind’apolis & Cin., 1st,78,’88.A&0\tLOLy...... DR, CmeeNNeE, BOE .c0c--cccccccccse ences 32 
* Price nominal; no late transactions. i Purchaser also pays accrued interest. {InLeondon, |jCouponod, § In Amsterdam. 
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GHN@RAL QUOTATIONS OF STOCKS AND BONDS—Cowrinuer, 


For Explanations See Notes at Head of First Page of Quotations, 













































































































































































RAILROAD BOnpDs. Bid. | Ask. RAILROAD Bonps. Bid. | Ask RAILROAD BONDS. Bid. Ask. 
Gulf Col. & 8. Fe—1st, 78,1909 J T&S 120 (121 || Memphis & L. Rook— let, 88, 1907 95 | 99 N.Y.é.N.Eng.—lst M., 78, 1905J&J|} 124%)125 
gold, 1923........-... 97 5g\...... Memph. & Charl.—1st,7s,1915.J&J| 120 (125 1st M., 68, 1905........... ...J&J| 112 112% 
wae ERE Jo.— Con. 68, 1911. “Mas! 120%!.--.-. 2d mort., 7s, extended....... a5| 120 |....<. 2d m.,68, 1902....--.--+..-00 F&A! 101%/102 
Harris. P. Mt. J. & L 1st, 4s..1913| 105 {110 || 1st nen TED essen ound | 3 een ¢d 6s (scaled to 38).......... F&A} 92%] 94 
Hart. & Conn. West.—5s....-.. 3; 99 |...... lat, cons.. Tenn. lien, 78,1915 J&J| 120 |.....- N. Y.N. A. & H.1st r.48,1903.J&D} 105% ...... 
Ho’st.E. &W. Tex.—lst 78,'98.M&N 65 |...... Gold, Ga, 1994 ............---- 102 |104 ||N-Y.Ont.& W.—1st,g., 68,1914M&3| 11219 113 
neat ER hens, ET cn cisillk: cigs Moetrop’n Elev.—1st, 6s, 1908. J&J 113 |113%/|N.Y.Pa.& O.— Ist, ine.,ace.78,1905) {3749; 39 
& Tex. ess ¢m.,78,guar.1891| 114 |11449|| 24 6s, 1899.................. 10418/ 106 do P rior lien,ince.ac.,5-638,'95\{109 {111 
A West. Div., ist, 7s, g.,1891..J&J| 112 (11253 Mexican Cent.—Ist, 7s, 1911. ‘ad 7239) 74 SEE Bi viactcenessceccequeeees ; 7 81g 
Waco kN. 1st, 885 1903.J&J| 114 |...... Bealed 4s, 1911............... J&J| 6644) 669|| 3d mort. inc...................-ee- t 3 4 
Cons. mort., $s, 1912........ A&0| 99 |106 || Bona scrip Sy RINE NORA S 70 | 7012), Leased L. rental trust, per deb. 4s|} 88 | 90 
Gen. mort. 6s, i931, os rec.A&O} ------ 70 Tmoomes, 1911............ccccceee 18%) 1939) West. ext. certifs, 88, 1876..J&J|} 50 | 55 
unt. & Br. Top—Ist, 78, ’90..A&O}| 106 |.... Dobenture Los, 1890-95.....A&0} 100%) 101 |, do do 7s, guar. E Erie! 50. | 55 
2d mort., 78, g., 1895........ F&A) 113 |...... Scrip 10s, 1889 .............. &J| 95%) 99 |/N.Y. Phil. & Nor.—1st, 1 J&J| 991/100 
Cons, 34M. 58,1895 ........ &O| 10249|......||Mexican Nat. — lst, » 68, 1912 ..A&0} 42%) 43 || Income, 6s, 1933............ A&O| 30 |...... 
Dlinois Cent.— 1st Chi.&Spr.’98 J&J| ------ 115 New lst mort. 68................. 9519| 9554 N.Y. Susq. & W.—Deb. 6s, ’97.F&A| ------ eaeiel 
Ist, gold, 4s, 1951........-.-. J&J| ------/105_ || Mich. Cent. “Consol ,78, 1902.M&N| 128%s)...... lst refund., 58, i ceeuei J; 92% 
Gold, 318, 1951.............. &J| 93 | 94%9|| Consol. 5s, 1902............. M&N/ 108 |...... 2d mort., 4: nit I a Beer om 
Middle Div. reg. 58, 1921... F&A! 112 |...... 1st M. on Air Line, 88, 1890.J&J| 10479/104% Midl'd of N. T.—18t,63,1910_.A&O 113 [114 
Sterling, 8. F., 5s, g., 1903..A&0 1108 110 Air Line, 1st M., 8s, guar...M&N} 193 (104 |IN. Y. Wood.& Roek., 2d inc. 1912..| ------ adie 
Sterling, zen. M.,68,g.,1895.A&O/{111 {115 || 68, 1909..........2..... ee M&S} ------|------ Norf’k &W.—Gen’! M.,68,1931 M&N/ 117 [11 
Bterling, 5s. 1905............ J&D|1106 |103 || 5s, coup., 1931............... i10 |....../| New River 1st 6s, 1932.....A&O/ 113%9)...... 
Chic.Bt. &N 0. —1st con. 7s, 1897. 1179/12 Kalamazoo&8.H.,1st,88,'90.M&N| 192 |103 Impr. & Exten., 6s, 1934... .F&A 102 |103% 
 « “4 Tienes 20 |... J.L.&8ag.North Ext.,88,’90.M&N| <--:--|---:-- Adjustment 7s, 1924...... we 7 AE patio 
Ten ‘en, 76, 1897 “neta: MAN 15 {120 do Cons.1stM.,88,’91.M&8| 107 (107%) Conv. deb., 68, 1894......... 90 |...... 
I a ciniateseniteiiend D/ 11749)...... do  68,1891.... ....... M&s| 104 [107 || Norf’k & Petersb.,2d,8s, 93 112 |115 
able & W.—I1st, pf.,78, 1900J&J| 112 's)....-. Joliet & N. Ind.,1st, 7s (guar.M.C.)| ---*+*|-*+**- | Bo. Side, Va., ext. 5-6- '38,'38-1900 10215/ 10519 
 * mort., 5-6, 1909,Tr. rec.A&O} 861y)...... Mich. & Ohio—I1st, 68, 1923 ..M&N| *::--|---:-- | do 2d M., ext. §-68,’88-1900) 102 | 104 
2d mort., 5-6, 1909, Tr. rec.A&O| 68 |--..-- Midd. Un. & Wat. Gap—ist mort..| 98 |101 do 34M.. 6s, ’96-1900.J&J/1195 /|108 
Income, 1921, Tr. rec.......-.-..- 18 |...... vod mort. 58, quar. N.Y.8.&W...| “6 | 80 Va. & Tenn., 4th M.,8s, 1900.J&J| 122 [123% 
East. Div., 68,1921,Tr. rec. ..J& _88 | 90 ||Mil. Lake Shore & Western— . do extended Pw &J| 103 |106 
Ind. Dec. & &8p.—1 st, "7s, 1906. oa }:04 {1.06 1st mort., 6s, 1921...... .---M&N | 11924 120 || North Carolina—M., 88, 1888.M&) 100 |...... 
2d mort., 58, 1911............ A i ee Cony. deb. 5s, 1907... eh tia F&A| 8878; 89 | North Penn.—1st,7s, 1896. M&N 120 {121 
2d, income, 1906, Tr Co. cert.J&J| ------ oo ich. Diy., 1st, 6s, 1924..... T&J| **""*° 11513|| Gen. mort., 78, 1903 ......... J&J| -+-2--[128 
New lst mort. 6s, funded ........|,2**2°-|-**""- Ashland Div., lst 6s, t9S 5..M&S| *°*°*" 116 New loan, 6s, reg., 1905..... M&S} :----- sseece 
Ind’polis & St.L.—1st,7s,1919.Var.|{112 |...... 1st, incomes.................00.--) "4g" 104 | Northeast.,8.C.—1st M.,8s,’99, Mics BU: betaee 
Ind’apolis& Vin,—1st,7s, 1908.F&A| 115 |120 St. P.E. & Gr. Tr’k, ist, guar., 68. 108 99 || 2d mort., 88, 1899........... 426 | ...000 
2¢ mort.. 6s, g., guar.,1900.M&N| 1031s)...... Mil. & No—l1st, 68, 1910.... J&D 109 ,"77777||Northera, Cal.—lst, 68, 1907. Sed 114 /114% 
Int. & Gt. North. —1st,68,1919.M&N| 105 |109 Ist, 68, on extension 1913..J&D/| 10772 ..-.--||Northern’ Cent. —4lg per cent..J&J| 193 |...200 
Coup. 68, 1909............... 70 | 72 ||Minn’p. & 8t.L.—lst M. 1927.J&D/ *727°- 22 | 3d mort., _ t geeiaecenen A&O} 119 |..... ; 
Tonia & Lansing isi bs, J&J|!103%105 || 1stM., lowa City&W 1909.J&D 90 100 || Con. mort. 768, g.,Coup.,1900.J&J| 118%) 2227. 
Iowa City& West.—1st 1s DOD MAD weaese lee - 2d mort., 78, 1891............ J&J) "77°" 00 || Mort. bds., Se, 1026, seriesA J&J| 109%4!...... 
'aFalls & 8. C.—1st,78,1917.A&0\!'29%8/131 || Southwest.Ext.,1st,78,1910.J&D) --*-*"|------| do UIE Mtnetsccescsner 108 jill 
Jefferson—ist mort., 78, 1889 .J&J Mews eases Pacific Ext., Ist, 68, 1921.. A&O| ------|-- ->-*|| Con. mort, stg. ‘88, ,1904...J&JitlCS [113 
Jeft. Mad. & Ind. — 1st, 78,1906.A&0|'114 [115 || Imp. & Equip. 6s, 1922....... J&J} **°°°° 65 || Northern, N.J. 1st M., 68,’88.J&J\t-----+|.-... , 
2d mort eb danccccte &Jlil15 |119 |\Minn’p. & Pac., 1st, 5s, 1936..J&J| 355°", 29 |/North. Pae., P. D’O Div.—6s, M&S.| ------ eouses 
Junction (Phil, a “~~ 1907 J&J| --++--|-°---- Minn. 8.Ste. M. & Atl. a ,58,1926 93 Mo. Div. és, BED ceceseccase M&N| <---2-|-cecce 
Kanawha & O.—I1st 6s, 1936..J.&J| -+--;"|-z----||Minn. & N. W.—1st, 58, 1934. .J&J a eae Gen’l 1. g., 1st, 6s, 1921......J&J;} 11693/1161_ 
Kan. C. Clint’n & Springfield—1s,5s}, 90") 97 | Miss.& Tenn.—1at M., 8s,series “A” SH nee | Gen. land ar., 2d, 68, 1933...A&0} ------ 0534 
K.C.Ft.Scott& G.—1st,78,1908J&D|!115 |1154s/| 8s, series “B”.. ............. J&J} 193 |:-:53|| Dividend scrip ext........... T&S) -~;--| 96 
Pleas. Hill & DeSoto, 1st, 7s,1907}/1115 |118  ||Mo.K. & T.—Cons. 78..1904-6..F&A) “79 102%) James Riv. Val.—1st,g.,68,'36J&J| 103 | 107 
Kansas C. Lawr. & So. Ist, 68. 1909]!114_ |114'9|| Consolidated 68. 1920....... J&D| 79 | 7146!) Spokane & Pal.,lst 6s, 1936.M&N| ------ 10149 
Kan. C. M. & B.— 1st, 5s, 1927.M&s}, ,93%' 94 || Consolidated 5s, 1920......- J&D| 88 | 2 | st.P.& Nor.Pac. gen.63,1923.F&A| 116 |...... 
K.0.8t.Jos.& C.B.—M.78,1907. J&J|! 129 94/124 mort., income, 68, 1911..A&O} ******)- -----|| Helena& Red Mt. 1st,63,1937M&S| 103 |....0 
K.C.8pr.&Mem.—1st,6s,1923.M&N} 1114/1119) 1st, 6s. g., 1899, (U. P. 8. Br.)J&J| “"*"** 77*3;:|| Dul. & Man., Ist, 68, 1936...J&J| ------ 
Ken. Cent. Ry.—Gold 48, 1987.J&d| ;775--| 74/4) Han. & C. Mo., 1st 7s, g.,'90.M&N gir |LOT is Dul.&Dak., 1st, 8.f. 68, 1937.J&D, ------ oaeee 
Keokuk&Des M.-—1st,58,guar-A&O|-107_ |10749'! Mo, Pac.—ist mert.,0e "eld,’88, F&A 101 10219 Hel. B. Val. & B.,18t,68,1937M&N| ----++|--- wee 
Knoxv. & Ohio lst, 68, 1925...J&J| _92%4 9218] Consol. 68, 1920........ .... "M&N| 114%)--.---|| Drum. & Pet., Ist, 58, 1937..J&D| ---+--|--=2- 
Lake E.& West.—1st,g.,58,1937J&J| 103 |1U4 || 24 mort.,7s, 1891-........... S&S) "77°" 105 | Helena&N’rth —1st.5s,1937.J&D} ------ 93 
Lake Shore & Mich. 80. Car. B., 1st mort., €8, g.’93..A&O) jyg°*| "°°" a Pac. Ter. Co. —1st,68,'33.3 &J| 10249) ...... 
.P. & Ash., new 78, 1892..A&0| 1104]-.-... 3d mortgage, 7s, 1906...... M&Ni., ---:--|| Norw’h&Wore’r—Ist M.,68.’97.J&Jj, 113 |115 
Bufl.& E., new bds, M..78,'98.A&0| 121 |.----. Verd. V.Ind.& W. r1st,58, {926M &s enemen 10243) Oga’nsh’g&L.Ch.—1st M.68,'97,J& 101 [10148 
Buff. & State L., 78, 1886....J&I| =2-25-| +--+ Leroy & C. Val., Let,58,19 926.J&J3| yy5°"|ga°"|| Sinking fund, 8s, 1890.... .. M&s,!104 (105 
Det.Mon.& Tol.,1st,78,1906.F&A| 125%2!---... Mobile & Birm.—Iist, 58, 1937...... 4 | 96 || Consol. ,68, 1920.... ........A&0] -+:2-- 101 
Kalamazoo Al.& Gr.R. ylst,88.J&I| s202--|"*** °° Mobile & Ohio.— 503s! 5 | Income, 3s & 681920..... ........ 36 | 38 
Kal.& Wh. Pigeon,1st,7s,’90. J&J 103%¢/ <:51;|| let pref. debentures.............. Dsie| 24 |/Ohio Cen.—Riv. Div., ist, 68..1922| ----- asewes 
Dividend bonds, 7s, 1899...A&0} 121 |122%2)| 24 pref. debentures............... 22% 30 || Income, 68, 1922, Tr. rec......... ne2:-|-s-000 
L.8.&M.8.,cons.,cp., lst, 78. Aéd -----|42649/' 34 pref. debentures............... 19 29 || Ohio & Miss. —Cons.,8.fd.78,'93 J&J| 11544118 
do cons.,reg.,1st, 78,1900. —J| 125 |.-.... _ 4th pref. debentures.............. 115 | <2 || Cons. mort., 78, ’98........-.- &J| 1154)118 
do GoUns., cp. 2d, 78, 1 903..0&D| 124 “se. || New mortgage, 68, 1927..... J&D ‘10z Le | 2d mort., 78, ee . O) -+,--+/|1L194¢ 
do cons.,reg.,2d, 78,1903.J&D| 2474/1244) Collateral trust 68, 1892 ....J&J] jog 777777 | 1st gen., 58, 1932............ J&D| Be 95 
Mahoning (oa "RR. 1st, 58..J&3| 22°2°*/-**°° _ 1st extension 6s, 1927....... yi “~~ j[esecee 1st mort. \Springt. Diy. ,1905 M&N. 7 110 
Lawrence—1st mort., 78,1895. F&A| 110 |...... 8t.L.& Cairo—4s, ua. 198k. &3) 3y9°'|, 73 ieee River RR.—lst, 5s, 1936. 6.5&D! 971g 
2d mort., i tal M&s| 141 (143 |) 1st mort., Tt TD cceccennna ~.A&O 1423 [125 || 2d income, 68, 1921.............-. | 34 
Gen. M., 8. f., 6s, &., 1923..." J&D| 131, |.-----| Morris & Essex—1st, 78, 1914 M&N owl” ‘Old Colony—68, 1897.......... iseg MA 113 
1, Weaent-enowa 58,1912..M&N| 11029112 || 94 mort, 78, 1891............ F&A) y5P4|--7°-"|| 68) 1895......ccrnneccneenees- J&D 110 [111 
L. Rock& Ft.8.—Ist,l.gr.,78’95.J&3| 108% |109 || Bonds, 7s, 1900.....-..--..-. S&I) 334 |iyce*|| 78 1894 -...-2eeeees-es0reee- M&S|'11349/114 
Long I{siand—1st M..78,1898.M&N| 121 |.--.-. General mort.,78, 1901.....A&0} )325,/128 | 419s, 1904............--5----. &O}1103 [105 
1st consol. 58, 1931.......... —Jjj 110 |..... Consol. mort.,78, 1915... .. J&D) 507 238 | Bost.C.erichb ,18ts78,'89-905 &J (103 | 105 
Newtown & Fi., Ist, 7s, 1891... 10U | ...... Nashua & Lowell—6s, g.,°03/F&A| 107, 109 || B.C. F. & N. B., 58, 1910 ..J&J|{109 |112 
N.Y.& Man. Beach, ist7s,’97,J&J| 110 |------ hie Ree ae anc et oon es | | ON. Bediord RR. 7s, 1894. JS&JfL1O | 113 
N. Y. B. & M. B., 1st con. 58, 1935| <--<+-|:-*2-- Nashv.Ch.& 8t.L.—1st, 7s, 1913 J&J 1 3 | tonnes | Omaha & St. L.—1st, 48, 1937..J&J| 75 | 76 
Lou’y.C.& Lex. yast7s, 97 J&J(ex)| 114 (115 | 24 mort., 68, 1901............ Vd | 1064s (Orange Belt—1st mort., 68, 1907...| ---+--|--2-- 
2d mort., 78, 1907......--... &O| 11? 118 | Nashv.& Deeatur—1st,7s, 1900. + een ee | Oreg. & Cal.—1st 68, 1921...... S&J)LOk | 106 
Low’ y.Ev.& St.L—1st 68,1926.A¢0| 10342104 || Natehez Jack. & Col.—Ist, 78, 1910| **7*-+):--2-- | 2d MOTL., 78.....22-----2e-enee- eee! oT 2+: |seneee 
2d mort., 2-68, 1936......... A&O| ,26'2| 57 | New’kS’set&S.—I1st. 7, g..89.M&N aeons 5 || Oregon& Transcont.—638,1922M&N| 951s} 95% 
Louis. & Nash. Cons. 1st, 78, 1898. 222 [124 | N’burgh&N.Y.—1st M. 78,1888.J&J| j5357;|101, Osw.&Rome—Ist M., 78, 1915.M&N (122 | see 
Cecilian Br., 7s, 1907.... ... M«s| 107 |10848) nN. J. Junction, Ist, 4s, 1986..Fa&A| 10272) 10 Use 'Panama—Sterl’g M., 78. g.’97.A&O}ilUS {105 
Leb.-Knoxy. 6s, 1931 coco AB) 2202: |-cees- New Jersey & N. Y.—1st mort....| % 101 | Sinking fund sub., 6s,1910.M&N) ------ e200 
Louis. Cin. & Lex., 68, 1931.M&N| 10848}.-.-.--/'N. J.Southern—1st M.,new 6s.J&J} YS | 99 Subsidy bonds, Eng. issue, 6s....| 199 {101 
Mem.& O.,stl., M.,78, g.,1901J&D|!120 [122 | N’O. & Guif.—tst, 68,1926..M&N| 99 (105 | Penn.RK.—Gen.M 6,0p.,1910Q—J 129 |..-.00 
M.&Clarksv..st’s,68,2.,1902 F&A|{116 [1:9 | NO, & Northeast. —Prior 168.1915 Ti i777 || Cons. mort., 6s, 1905. -Q—M| 121 | ..... 
N. O. & Mobile. 1st 68, 1930 J&J| L1V1g!--..-. N.Y & Can.—£ M., 6s, g.,1904.M&N| 744 | L16 Collateral trust, 419s, 1913. J&D .-.---|108 
do 20, 68, 1930....J&J| 97 %)------ N. Y. Cent. & Hud. R.— 5 Consol. 58, 1919 ........ .... J&D} 112 |...... 
Pensacola Div.,1st,6s,1920..M&8| 103 |---.-- gO SSS .M&N| 106 |... Penn. Co., 6s, re -Q. om 107 |108 
8t. Louis Div.. 1st, 68, 1921. .Ma&s 16 | ...-.!| Mort., 78, coup., 1903........ J&J} 134 |...... do Ist hae, {s31°5e)) ....-- 107 
do , 38,,1980.M&8| 60 | -----/| Debenture 5s, 1904 ......... M&s! 440 (111 — & N. Y.Can. — ist. 78,’96.J&D} 117, |...... 
Nash. & Dec., 1st 78, 1900...J&a| 117 |118 | sterling mort., 68, g.,1903-..J&J) 122, |124 | 1st mort., 78, 1906........... J&D 129 |..... . 
E. H. & N., 1st 6s, 1919...... J&D) 114%/115 | N Y. Chic.& St.L.—New 1st,48,1937| ,8978, 90 | ‘Pensacola & Atlantic—1st m..F&A! ....-- tise 
Gen 1 mort., 6s, 1930........ J&D| 142%)-.-..--. N.Y. Elevated.—lst M.. 1906.J&J3| 44544/116 — Peo. Dec. & Ev.—1st, 68, 1920. Jed 106 {110 
Bo. & No. Ala., 8. F. 68,1910 A&0| 105%/106 |'N) Y: & Greenw’d L.—1st M. ine. 68| ---:--|------ 2d mortgage, 58, 1927..........-., 7419) 75 
Trurt bonds, 6s, Dnsésed Q—M 10914) 110 2d mortgage income..............) s7757/""° “= Evansville Div.,ist 68,192v. M&S =e 
Ten-forty 6s. 1924... ...... M&N| 1024/10.2) yy.4&Hariem—7s,coup.,1900.M&N | 23144 ..... | Peo.d: Pekin Un.—Ist,6s,1921. Q-F Pe ete 
50-year gold, 5s, 1937...... M&N| 99 [101 [IN 'Y! Lack.& W.—lIst, 68, 1921.J&J) 129. 130 | 2d mort. 446, 1921......... —F} iain 73 
Pensa. & Atl.—1st 68,gu,'21.F&A} Ytle) 97 |) Qnd, 5s, guar., 1923......... F&A| 106%.... -  Perkiomen—Cons.63,,1913, prints “ttf {| 95 |105 
L’ey.N.A.& Chic.—1st,68,1910. J&J| 109%):10% NC Y. Lake Erie & Western— Petersburg -Class A, 1926 ....J&J) 103 |.. 20. 
Cos. mort. 68, 1916 ......... A&O} Y2 | 9244) Ist mort, 78, 1897, ext.....M&N 119 |......!! Class B, 1926..............-. A&O} 105 '9]...... 
Lo’isv.N.C.&Tex.—1st,48,1934M&8| -----.|------ 2d mort. exten., 58, 1919 ...M&s| 11342 116 ‘Phila. & Erie—1st M.,78, 1888. S&S 101 %/102 
24 mort., 58, 1¥34........... M&S} -.....|------ | Bd mort. ex. 4198, 1923......M&@S, 166 (110 Gen. M.. guar., 68, £., 1920. .J&J i124 (126 
Maire Cent.—Mort. 7s, 1898...J&J} 116 |118 | 4th mort., ext., 58, 1920.. “Ta&o| 11442116 | Consol. 5s, 1920............- A&O, 112 |...... 
Exten. eo 6s, g.,1900...A&O){103 (110 5th mort., 78, 1888 ........-. J&D) 10i%s 1021, gunbury&Erie, 1st M.,78,"97.AKO} ------|..-006 
SE, Fly BOE Mesccecesecccces &O}F12Z8 (130 1st cons. M. 2 78) &-» 1920..... M&s| 13642/137 || Phila. & Road’g—Lst, 6s, 1910.J&J | -/131 
Androscog. & Ken., 68............ 1034105 || New 2d cons. 68, 1969....... J&D) 9512 ...... 24, 78, °OB...22-200--00--2-00 mre | 112g eseeee 
Leeds rete, 68, 1896.Ja&J|t109 (111 Collateral BZ 6s,1922...... M&N| 105 |107 Solsmeues PREG ses ocoses J& erenen 
Poril. SK. CON. M., 68, ’95.A&0}t109 |111 Fund. 58, 1969............... J 83 | 90 Consol.M.,78,1911, reg.& ep. Jap 129 130 
Debenture, 6s, 10-20........F&A| 105 | 107 1st cons. Fay ie :78,1920 M&S} 132 137 Consol. mort., 68, 1911...... J&D| 120 |...... 
Man.Beach Imp.,lim.,78,1909,M&S| ....-. 86 | Reorganizat’n Ist lien, - 1908 i107 |...... Improvement ‘mort., 68, "97.A&0| 104 |10 
Marietta Min.—Ist, 6s, 1915.M&N|I.....- ¥5 || Gold iacome bonds, 6s, 1977.... :.79 | 8  Gen’l mort., 68, 1908......... J&J; 11019'110 
“<r Ho.& O.—Mar.« 0.,88, '9z 1094y/111 || Lon om mort. is, 1893..J&D Lily, 112 | Gen’l mort., 78, 1903.... .... J&J) 11249 113% 
ERE ee ee Oe 10149/103 con. g., 68, 1935 ..A&O) ------ 11744) Convertible, , soe SET cccece 7 
Ge" 1923 (extension)......... J&D) 97 | 98 IIN.Y.& “North. —Ist g.58,1927. a ---- -|10549) Cons. 5s, Lat series.......... M&N| 85 |...... 
6s, 1925 (Mary. & West.).. J&L) 95 | 96 vd gold is, 1927.......... ..J@Dj ------ 559! Cons. 5s, 2d series........... F&A\ 76 7 
*Price nominal; no late transactions. |Purchaser also paye accrued neue { In Londo. |; Soupon oft. c. In Frankfort. 
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166 THE CHRONICLE. (Vor. XLVI. 
GENERAL QUOTA TIONS OF STOCKS AND BONDS—Conrnurep. 
for Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. | Ask. RAILROAD STOCKS. Bid. | a: 
Phil.& Read.—(Cont.)--Con.adj.ser.' ..-.-.|------ Sryr.Bing.&N.Y.—consol.7s,,06A&0; 134 |......||Boston Revere Beach & Lynn..100| 15744160 
Scrip for 6 deferred 42 coupons ..| {90 (100 ||Tex. Cent. —I1st,sk.fd. »78,1909M&N| ......|..---. Brooklyn Elevated., new .......... 38 | 42 
Deferred income................-- 19 | 21 ist mort., 78. 1911.......... M&N| ...... 70 = ||Broo Montauk ........... 100} 10 |...... 
Income mort., cons. 78,’96, J&D| 832) 837%|| Texas & New Cetoane~1et 70.2 25 113 (114 do | Re Sateen 
Coal& I., guar.,7s,’92,ex-ep. a occcce|-cece- Sabine Div., 1st, 6s, 1912.-. _ = Buffalo N. Y. & Phila.,ass.pd-. ---50/§ il | 11% 
Phila. Wil. & Balt.—6s, 1892..A&Q| 103. [104 a hf —ist M. .68,2.,1905. M&S fp See do do Pref...50)) 10 |...... 
SP  ctdinind deswidavoaatl AAO 110415106 Cons. M.,6s, g.1905.tr. rec. J&D.; 104 |10519| Buffalo Rochester & Pittsb..... 100! 45 | 55 
ER J&Ditles (104 Inc. ‘ona land _ *TS8G, Te 1915.July| 4949) 50 || Burlington C. Rapids& North..106| 30 50 
Trust certs., 4s, 1921 ........ J&J| 10044!...... Rio Gr. Div., 930, Trust rec.| 6949) 7014!'California Pacific................--- 4 6 
Pine Creek- és, ities aces &D] .--..-|------ Gen. M.& ter. 63,1905. tr.rec.A&O.| 61 3 |\California Southern. aa 44 
Pittsb. C.& St.L.—1st, 78,1900.F&A| 118 |..... NO. Pac., 1st, 6s, gold, 1920.J&J\|| 79 | 79%'|\Camden & Atlantic ............- 50/§...... 18 
Pittsb.Cl.& Tol.—Lat, 6s, 1922. A&O;} 111 %)...... [o).A.Ar.&N.M.—1st Ar gt M&N| 97 7 do * Bret” secceese OID SP lenavce 
ttsb.&Con’lisv.—1stM.78,'98.J3.&J| 11824/118%|) Tol.A.A. &Gr.T., 1st,68,1921.J&J| 1027104 |/Canada Southern......... ..... 100} 54% 547% 
eg 3 cons. M. 68,¢.,guar.J&J\{126 {129 ||Tol. & Ohio Cent.—1st, 5s, gu.1935| 97 | 97%8 |\Canadian Pacific.............. --100} 56's) 57\g 
Pittsb.Ft.W. & C.--1st, 78,1912 Var 140 |141 |'Tol.Peoria&W.—I1st,78,1917,tr.rec.| 82%2| 90 ||Catawissa.......................- Pctwinticle cumbia 
2d mort., 78, 1912........... J&J} 138 |...... Tol. 8t.L.&K.C.,1st,68,1916...J&D] ---.-- 93 do ES ror oe J .ccnge 
3d mort., "78 1912 nanan Reo BE Reodece | United Co 8 N.J.—Cons.,6s8,’94.A&0 weeen-leeeee. do MEE ccsenedeeeeoss 5O|$ 54 |...... 
Pittsb. McK.& Y.—ist ,68,1932. 3&3 patviocloune do gen, 4s, 19 23.....F&A| 108%|...... Cedar Falls & Minnesota......- 100] .c0cec] sce 
Pittsb. & West.—I1st, 48, 1917. .J&J 70 72 Sterling mort., 6s, 1894..... M&Sjtlil (113 |'\Central of Georgia........... ..100} 119 (|120 
Port)’nd&Ogh’g—1st6s,g.,1900J&J! 105 (108 do 6s, 1901..... M&Sit122 {124 | Central Iowa, 2d assesm’t pd. pe 4 ; 
Port Royal & Aug.—1st, 68,’99.3&J3| 105 |...... Cam. & Amb.,mort., 68, ’89.M&N| 104%]... do 1st pref...........100} -...-- coccece 
Income mort., 68, 18 TD cuathl Ji 40 |.cc-.. Union Pacitic—ist, 68, g.,1896.J&J} 114 |...... do I « cunseecocue 100 natin intl dean 
Ren. &S’toga—1st 78, 1921 cou.M&N| 141 [144 ft {rere J&I} 1144)... .. Central mnsaneumastte italiiaiaehtan Oo} 21 214g 
Rich’d & Allegh—1st, 78, trust rec. S | 5843|| Ist, 6s, 1698............ socees J&J} 11453115 pref...100} 401%] 41 
2d mort., 68, 1916........ .. M&N| ..---.- o- 080  < * GEE. J&I 115 sence Central of New NT ccaccsecs 100| 7842! 79 
Rich’d & Danv.—Con.,6s,’'90..M&N| 102 |...... Land Grant, 7s, 1887-9...... A&O} 10319}...... Central Obi EY AR RR 5o| 44 | 45 
General mort., 6s, 1915 ...-.J&J| 114 }..... || Sink. F.,88,1893.. ...... ... M&S} 1185g/119 Pro nineteen SP BP hecasee 
Debenture, 6s, 1927.......-. A&O| 100 |...... Om. Bridge, sterl. 88,2.,’96.A&0|1123 |128 Central Pacitic RN RII: 100} 3014! 30% 
Con. gold, 58, 1936.........A&Q) «-----|------ Collatera!| trust, 6s, 1908 sweden Bee  leodcce Charlotte Col. & Aug..........- 100; 21 | 28 
Piedmont Br., 88, 1388......A&C| 102 |...... Collateral trust, 58, 1907....J&D| 95 |....2. Chesapeake & Ohio, common..10u0) 4 45g 
Rich.Fred.& Pot.--M.7s, ’81-907&3| 125 |......)| Kans. Pae., 1st, 6s, 1895... eo. seuenee do lst pref. 100 9 10 
Rich. & Petersb., 6s, 1915....M&N| 220 |..... | do list M., 6s, 1896..... &D| 110 {ill do 2d pref....106 5 5% 
New mort., 78, 1915 ........ M&N| 114 (116 do Denv. Div., 6s..... M&N| 114 |... ..!|\Cheshire, pref.... ...... seipees 106} 115%)119 
Richmond York Riv. & Ches., 88...| 112 {117 do ist cons. M.,68s,1919M&N;| 104 |106 '\Chicago & Alton................ 100) 133 |140 
2d mort., &N| 100 (104 Oregon Short-L., 6s, 1922 .. F&A} 100 |100% Chicago & Atlantic Beneficiary.... 6 “4 
Rich. & West Pr ‘Ter., 68, 1897.F&A| 86%) 872|\Utah Cen.—lst M., 6s, g.,1890.J&J] ...... 90 |\Chicage Burlington & North.. 10C} 6044) 60% 
Roch. & Pitis., 1st, 68,1921...F&A| 115 |...-. | Utah So., gen., 78, 1909.... J&J| 92 94 |'Chicago Burlington & Quincey ..100 12318 128%, 
1. 1st, ‘6s, — &D| 1141/1154 do ext,lst,7s,1909J&J' 90 |...... Chicago & East. [llinois........ 100, 42%) 43 
do income, 1921.......| ---.--|--- ---||Utiea & BI’k R.—Mort., 78,’91.J&I1105 |...... do pref....100) 934) 95 
Rome & Carrolit.—1st, 6s. g.,1916} ....-. 95 ||/Valley of Ohio—Con. 68, 1921.M&S) ....-. 10519) Chicago & Grand Trunk ........... i) 8% 
Rome & Dec.—1st., 68, 1926...J&D) ...-..|------ lVer. & Mass. —Guar. 58,1903 M&N| 105 |LOd%4 Chicago & Ind. Coal Railway...... 42 | 43% 
KomeWat’n&O.—S8.F.,78,1891-J&)| 10849|.-.... ‘Visksb. & Mer.—New Ist mort. ....| 80 |...... do pref| 92%2)..... 
24 mort., 78, 1892............ J&J| -.222.|-0---- PS Se eS _ oy heer Chicago Milwaukee & St. Paul. i0U 7044) 7638 
Consol., Ist ex. 529, 1922....A&0} 1024)!03 Pe BROT E. DRORTED..0 occ ccccsoccesces eee pref., 7. 199 11544/116 
Rutlanu—lst M., 6s, 1902....M&N| 108 |10=44) Vicksb. Sh. & Pac. -Prior lien, 6s. .|1107 |109 |'Chicago & ‘North Western. saad 100) 11018)110%8 
Equipment, Od mort.,58....F&A| 951s] 96 || Va.Midlund—1st ser.,68,1906. "M&S| 118 |...... do ref.,7..100} 14514 146 
St. Jo. & Gr. Isl’d—1st, guar. 68,1925.| 101 |101%2) 2a series, 63, 1911........... M&S} 118 [11819 Chicago Rock Island e a... 100} 113 |11l4 
2d mort., incomes, 5, ee 40 |...---|| 3dseries, 5-08, 1916 ........ M&s; 109 /|110 /||\Chic. St. Louis & Pitts.......... 100} 14 | 15 
8t.L.Alt.&T.H.—1st M., 78, ’94.J&J} 1124411542! 4th series, 3-4-5s, 1921...... ee 70 80 do pref.....100| 37 39 
2d mort., "— 78,1894... F&A| 16749)....-. '| 5th series, 58, 1926.......... 101 /|101%y!|Chic. St. P. Minn. & Oun., com..100} 397%) 204g 
2d income, 78, 1894..... ...-M&N! 103 %!..-.... Incomes, cumul., Gs, 1927...J ay SH4g]...... do " pref..100 107 {109 
ALE A POPE 41 | Gen. fs, guar., 1936....... M&N| 79 8015! Chicago & West Michigan...... 100; 41 42 
Bellev.&8.11.,1 st,8.F.88,/96.A&0| 117 (120 | Wab.8t.L &P.--1st,ex. co," 90.F&A}| 10949}...... Cin. Hamilton & Dayton....... 100! 674s) 80 
Bellev.& Car., Ist 68, 1923..J&D) .---- 113 || Mort., 7s, 1879- 1909........ & 85%! 88 do NT vnanee * oc ceclecoce ° 
Gt. L. Ark. & Tex. Ist 63,1936. M&N| 10249 1U4 || 2d mort., 78, ext. 1893, ex..M&Nj 9044)100 /||Cin. Indianap. St. Louis & ae 100} 73 | 80 
2d mort., 6s, 1036........... F&A! 4733 47%! Equipment 7 Pe ccascoud | a eee Cincinnati N. Tex. -100| 59%! 62 
Bt. L. & Iron Mt.—1st.7s,’92.. F&A| 10 oniing Gen., 6s, 1920, Tr. rec....... J&D) 45 | 51 ||Cin. Sandusky & Cieveland......50 20 | 21 
2d mort., 78, g., 1897.... ...M&N| .-.-... 110 Chic. Div., 5s, 1910 gold..... J&J| 9744) 98 do Pref.,6.50| 52 54 
Ark. Br. |. gr., M., 78, g.,’95.J&D| 1091, 111 || Havana Div. , 68, EEE wodonél ccacus Cincinnati & Springfield........ ... cece (cows se 
Cairo Ark. & T. 18t,78, z.,97.J&D!| 110 |Ll2 ‘| Indianap. Div., Bm, TOEL .. BMD cocceclicuss. Cin. Washington & Balt........ 100 34g) 4 
Cairo & Ful., 1st,]. Be 78,2.,,91.3&J| 105 (10513) Detroit Div., 68, I  eendiee J} 107%) ....) do pref. e+ 613 C4 
Gen. con. ry & I. g.,58,1931A&0| 90 | 9144) Dane. mort..78,1907,convert.Q—F| §3 | $7 ‘Cleveland Akron & Col.. Oa 3448) 35 
St.L.& San Fr.—2d a. 4,1906..M&N| 117 |.--..- | 1st, St. L. div., 78, 1889..... yan 106% 111 ||Clev. Col. Cin. & Indianapolis..100} 52. | 53 
24 M., class B, 1906......... Mé&N 117 {lls | Gt. West., Ill.,1st, 78, ’88.- 10542 111 ||Clev eland & Canton eshsadieneneaennie 81g Y 
2d M., class ©, 1906........ &N} 117 |..-..-- 1] do 2d, 78, ’93.. MEN 9029/....../ Pref..; 31 | 32 
Bouth Pacific. —1st M, 1888 Tes 1014g 1014, | ney & Tol., 1st, 78,’90.. .M&N| 90 [1007 Clev. . Pittaburgh, guar., 7... 50| 156 |...0.. 
Kan.C. & Sw., 1st,6s,2.,1916..0&J) 100 |104¥y) THL& 8.1a.,1st, 6s, 1912.....F&A| 90 [200.7 I ii, sonic cancinneal amelihens oes 
Pierre ©. & O. Ist { aay F&A; 105 |..-..-. | §t1.K.C. &N. (r. est.& R.),78.M&S| ...... 114 ||Columbus & Xenia, guar., 8...... 50) 166 |...... 
Equipment 7s. 1895. ........ J&D| 105 |.-..-- do Om.Div.,1st78,1919.A&0) ....--|...... Col. Hock. Val. eRe: 100; 23 | 2445 
Genera! mort.. 6s, eee na J&J| 114%)...-.. | do Clar. Br., 6s, 1919.. F&A| ..-..-|...... Columbia & ieee’ ille,pref....100) 15 20 
General mort., 5s, 1931...... &J 102 {102 do No. Mo., ‘1st, 1895...J&1| 113 |116 ||Concord..........20--0+.-e0-e-0-- 50! 13742/188 
Ft.8.& V.B.Bd.,1st,6s, 1910.AK0| -...-. 105 do St. Cha’s Bridge 6s, 1903| ......|...... Concord & Portsmouth,guar.,7 190) 140 (150 
St.L.K.&So.W. Ist 6s, 1916M&8. ewes) seenes Wab. Fund, 1907—Var. 78. F&A} 100 |...... Connecticut & Passumpsic..... 100} 10519/106 
Zreat bonds, 6a, 1920 ....... F&A'C...... 111 | Warren (N.J. \—2d, 78,1900 ..A&O} 118 |...... Connecticut River............-- 100! 186 [186% 
St. L. W. & W., Gs, 1919..... M&S €......|------ West Chester—Con. 73, 1891..A&9/ 10719)...... Danbury & Norwalk ............. HO} --ccee cocese 
8tvL. Vand. ‘&T. H ‘—-18tM. »78,'97. J&J| 112 |...... W. Jersey & At. lst M.,6s191OM&S/ 106% 107% mayan: « ees = oF pon » 31g..50| --0---lecocce 
2d mort., ae an escdiel M&N| BD. Jscouse West Jersey —1st, 6s, 1896..... Pet BEE lecoccs guar., 8.50! 15719/160 
24, 78,quar., 98...........-- M&N| 105 |....-. 1st mort., 78, 1899........... QO} 125 |...... ee. & Bound ‘Brook oseces 100; 150 |...... 
Bt. P. . Suluth—tat, 58,1931.F&A!| 105 |... .. ;, Consol. mort., 68,1909.. .... A&O} ..----|...... Delaware Lack. & Western......50) 13219/13253 
8:.P.M +" & Man.—1st 78,1909 J&J| 112 |112% West Shore guar. 48............ J&J| 10573101 ||Denv. ‘ SUTIN .ctcemissuisinnaseenin 100; 2: | 28 
th Pl atunedncaaeaentinn :O} 11744).----- | West’n Ala.—l1st M., 8s, ’88...A&0/ 101 |...... ” as pref.100) 52 | 54 
Dak Ext. ae penecdaee M&N/ 119 {121 || 2a mort., 8s, guar., , ae A&O} 106 |..... mene & Rio Grande Western....-. lv. 15 
ist consol. 6s, 1933 ......... &J| 116 |11638' West.Maryl’d—3d en.,6s, 1900.J&J| 119 |120i9||Des . & Fort Dodge.......... 81g) i 
do reduced to 4%s ..J&J| 9t12)--..-- | W’n No.Carolina—18t,78,1890. M&N 102 /108 do Pref..| 18 | 22 
Minn’s U’n, let, 6s, 1922 ....J&J/ 110 |....-.|| Consol. 68, 1911.............. MRE? atneselesesss Det. Lansing & Northern, com .100} 59 | 60 
Montana Ext., Ist, 4s, 1937.J&D! £27 63 || West’nPenn.—1st M., 6s, 93. nes fs  -.e 0 do Pref.100; 99 |100 
Montana Cent.—1st, 68, 1937J&J| 109 |113 | Pitts. Br., lst M., és, 96 nail J&J\ 109 |...... Dubuque & Sioux City.......... 100} 75 |... 
San Ant.& A. Pass.,1st,6s,1916.J&J| .--... 9O1g| Wheeling & L. Erie—1st, 5s,...19: RE epee Duluth So. Sh. & Atl............-... i 15 
do ‘1st68,1926.J&J| &9 | 90 IM ichita & Western—1st, 6s....J&J| 101144/104 do Pre aii maaan 3 35 
Sandusky Mansf.& N. —-1st, 78,1902) 113 '|...... |Wilm. Columbia & Augusta, ee ee ore East Tenn. Va. & Ga. Ry....... 100; 10 101g 
v. Fl. & W.—Ist, €8, 1934. A&O] ..-.0.}-000. i | Wil.& Weldon—S. F., 7s, g., ’96.J&J| 113 (122 do do ‘Ist pref..100} 5949 61 
At. & Gulf, con. 78, ’97....... J&J| 113 |..---- Wisconsin Cent.—new Ast, ee 884! 89 do do 2d pref...100; 22 | 22% 
So. Ga. n? la.—I1st, 7s, 1899...... 133 |-..... | Incomes, non-cum., 58 ........... 45 | 4519);)East Pennsylvania. ...... neeaatl 50|) 50 | SL 
it Tt oscs sncsseuasi M&N| 109 |..-... | Wis. Valley—lIst, 73, 1909 ees J&J| 118 |120 ||East & West, Alabama.... .........| ---.-- enagec 
Seaboard « Roan. —6s, 1916..F&A| ..-.--. 12 || Wore’ r& Nashua—5s, ’'93~95..Var.| 103 |105 || Eastern (Mass.) Sas aaelal iae Riataeal 100} 110 {114 
58, coup., 19 J&J) -.--.. 103 | Nash. & Roch., guar..58.’94.4&0| 10332 104 do PEE wocceceneennss 128 |129 
Bctoto Val. 1st, 78. sink’g fd. ‘Jes 90 | 95 || RAILROAD STOCKS. Par. 8 a 100} 10743109 
mort., 78, sink’g sensed &O;} 69 ‘1 | Ala. Gt. South.—Lim., A., 6s,pref..|{ 109} 11. Elizabeth Lex. & Big mney - .--100; lv 2 
Consol. 78,1910.... ......... jal | 50 | .--.. 1 RE ESR i t 3 4 |\Elmira & Williemapert, 5. 00---00/) 42 | encsee 
Sham. Sun & Lew.—1st,5s/12M&N| 87}g)------. Ala. N O. & Pac., &¢., pret........ f Ay 1% ef.,7..50)) 60 + see 
Sham. V.& Potts.—7s, cou. 19013 &d| a een do do def... |{ ly % || Evansville oe Terre Haute. ......50) 84 89 
Baenandoan Val. -1st,7s, 1909. T&S, D2We/)------ | albany & Sasqueh., Guar.,7...100| 147 {149 || Fitchburg. Pref................. 100; 95% 96 
neral mort., 6s, 1921..... A&O| 35 3642) Allegheny Valley ................! ER eT iE Flint & Pere Marquette ciiaaaiaaeidibialadiail 25 26 
Shreve. & Hous.—Ist, Gs, gu.,1914| 65 |... .. Atchison Topeka & Santa Fe..100!) 963° 9644 do 0 ref.......| 9639) 97 
Sioux C. & Pac., 1st M., 6s,’ QB, J&J| 1061¢|108 } Atlanta & Charlotte Air Line ...... 82 | &5 ||PFlorida R’y & Nav. Co.............. 14 2% 
Sodus Bay & So.—st,5s,g., 1924) &J . Peer ee Atlantic & Pacific.......... 2... 100; 101g! 10% Ri alt ate ERED 1%) 2% 
80. Carolina—1st M.,68,1920..A&0 101 |102 | augusta & Savannah, leased. ..109| 131 [132 ||Fort Worth & Denver C........ 100; 4513 46 
2a mort., 6s, ae J a3) 78 82 | Baltimore & Ohio............... 100; 10349/105 Galv. Harrisb. & San Antonio .....) ....-- caneece 
< >> pe 18 184s) do 1st pref.,6....100| 123 |...... ||Georgia Pacific. .......- .-.0--.2.ce. 16 1 
89. Cen. (N.Y.)—Cunsol. mort., 5s. De Encinas do a 112 (115 ||Georgia Railroad & Bank’g Co.100; 200 (201 
South. Kausas—tst, 5s, 1926. er 96 cy Parkersburg Branch.......... 100 3 7 | Grand Rapids & Indiana ........... 5 12 
Texas Diy., lst, £8, 1926... M&S} 91 92 |/Beech Creek...... ieeees sadetenee Dt énaseuiecsods || Green Bay Winona & St. Paul..100 9 10 
EEE Sea a £134) 82 do TT Ml. concstheceses do do Pref....100; 12 | 20 
» Pac,Cal.--1st,6s,g.,1905-12 A€O; 113 {115 | Rell’s Gap.................. 2. oe. ae 45 || Houston & Texas Central......100) 15 i 
Bo. Pac. i. —ist, 68,1909-10.J&J| ......|...... | Belleviile & So. IU., pref........... 75 tO Huntingdon & Broad Top.. ..... 50|$ 14)9].....- 
So. Pac.. N. M. -~-18t, 6s, 1911 Jas Me . Setveas | Boston & ieene idintimenomietl 100; 198 199 do oO ret..5018 37 371g 
Staten isi, Rapid Trans. —Ist mort.! ..-...|.-+.-. | Bost. Con. & Monireal amend 100) .. ~a-|- ==: y Minois ae 100} 121 4/122 
Steuben. & Ind., Ist 6s, 1914. mo be 1064,|...... ref., 5...1 104%) 105 do Leased line,4 p.c.100| 951g 97g 
Btock. & Cop —Ist, 5s. 1905. S&T) ...--.|..2.-- | Boston Hoosac Tun. & Western....| 24 | 23 “Indiana Bloom. & West.,ass. pd.100) 12 | 13% 
Sammit Br.—1st, 7s, 1903..... J&J, 103 (105 | Se Gt I, caccessdcsesube 100) 15749158 ~~ Jefi’v. Mad. & Ind’p’s, leased..100|; 70 |...... 
Sanb. Haz. = —Ist 158,1928M&N_ | | on | Boston & Maine................. 100; 210 (211 aie i MK 6dnecniine setetmed i. lesemee 
2d mort., 68, 1938 .......... M .....| 99 | Boston & N. Y. Air-Line, pref...... 97 | 99 || i re 814g) 101g 
BS .sp.B. 2 om ne —Il1st M.,7s...... 4110 115 | Boston & Providence........... 100 242 |242%)' _* és senesée ‘ & lececcee 








* l rice nominal. 





i Purchaser also pays accrued interest. {In London ||] Couponos. § Price pershare. c In Frankfort. a In Amsterdam, 
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GENE nAL QUOTATIO NS OF STOCKS AND BO WDS—Cowrmvn. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD STocKs. .| Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. 
RR. STOCKS, 3t. L. Van. & T. H..... Dl -eeee- COAL & MINING GOLD & SILVER 
CONTINUED. 4t. Louis & San Fr.100} 35%) 364)) STOCKS, N.Y. MINING Pig mya 
Kan.C.Ft.Scott&G.100) 87 8 ae bap ee 100; 72 (344 Cameron Lron&Coals0 eapeen 34 (N, & SAN. FRAN.) 
do Pref..100) 134%)1s5 st pref.100| 112 |114 ||Colorado Coal & 1.100) 37%! 38 |/Alice. 2... keel eee] cece: ‘80 
Kans.U.Mem.& B. 100; 53%) 04 || 36, Paul & Duiath, 100} 59 | 6O |\Col. & Hock.100.C & I.) 274s) 2 | ‘Alta. Montana... -100) ...... evecse 
Kan.C.sp’d& Memshis| 87 | 87 do Pref.100; 10i%/i06 [|Consol.Coalof Md.100; 22 | 26 IJ wade dine ¢ seceded, sneneene avons 
Kan.C.Cl’n & Sp’d.140| 20 | 40 |/3t.P.Miun. & Man.100) 112 {113 ||Homestake Min’g.100) 11 12 | ~ hee a a ca acacia 50 
Kan. City & Omaha...| ----..|----+- Scioto Valley.......... 5 | 10 ||Marshall Cons. Coal..| “/ |.-...--. |) Bassick..... 200 ccee 100} ...... lecesce 
Keokuk & Des M..106 34g} 5 ||Seab’d & Roanoke100/*150 |...... Maryland Coal....100} 13 | 15 ||Bechtel................| 2... odinmiis 
ao pref..100/ ....- 25 ||3outh Carolina. nook OS 84} 9 ||\New Central Coal.100| 13 | 15 |'Belle Isle.......... *) 75 
Keokuk & West. ......) ---.--|--22-- Southern Pac. Co..100} ------|.----- N. Petry ..c: =F | Seppe cece ky SB Silcwcnce 
Kingston & Pembroke. 30 | 31 |\3’ west., » Ga. % a ‘d, Z- 100 126 |{27 |/Ontario Sil. Min’ g.100; 27 | 28 ||Bulwer.... ........ SEE sansenksenentt 
Lake Erie & W.... 15%} 16 _ /|\3yr.B coecce|sccces Pennsylvania Coal.50| 271 |271 ||Caledonia B. H....10u) 1°60) 1-80 
do. Pr ef. 4019) 46% masts 2-9 Pa. 50 10 | 10% Quicksilver Min’g.100| 10 | 11 | Consol. California. 100 19°37]... 
L. Sh. & Mich. S0..100| $3%8| 93%|/Sunbury & Lewist..50/S.-..-. 50 | pref.100} 34 | 36 | Chrysolite.... ..... >, ee 
Lehigh Valley...... 50} 6553 56 ||Terre H. & Ind’nap.50| ---.-- 75_ |/Tenn. Coal&TronCo100 32 | 32%) Chollar....... ....- 00 6°26] .0<e+0 
Little Miami........ 01$165%4|166 || Texas & Pacific ...100{ 2633) 265s Wyoming Val.Coal.100| 47 | 49 |/Consol. Pacific.... 100) 17] °30 
Little Schu’k’l...... 50| 60 |..--. |/fol. Ann Arbor &©N.M| 2242) 24 || expRESS SI’CKS Crown Point....... 100} ..--.-|--- — 
Long Island.... .... 50} 90 | 91 |/Tol, & Ohio Central...) 38 | 35 |\adams ..... 100| 142 |145 ||Dunkin................ 1°25) 1°50 
. & Mo. River...100| -----.|------ do Pref. 49 | 51 |\american..........100| 107 |109 ||Eureka Consol.... 100} 10°50}..... ‘ 
do Pref....... TT. .temedie -----||0. N.JI. RR &C. Co.1 214 (215 |\United States..... 100| 7212) 72'|Father De Smet .. 100 “S1) nce 
Lou. Evans. &St.L.100} 137) 14%s | Onion Pacitic.... 100 564) 5612 | wells, Fargo & Co.100| 128 (132 || Gold Stripe............ ceccee levees e 
do. Pret.100| 2/33) 28 || Otah Central...... eee ee 83 ; || G@oodshaw......... 100} ...... neue 
Louisv. & Nashv..10G{ 0%) 6073' Utica & Black Riv.100| 122 |...... yy tu Rh ee ||Gould & Curry 8..100} 5°00}...... 
Louisv.N.A.&Chic.100| 36 | 40 |/Vt.& Mass.,’sed,6.100| 134 [135 ||, AND BONDS. | |. | _| | Green Mountain....10) | *05|...... 
Maine Central....100/x120 |125 | Vicksb. & Meridian ... 44 ly Atlan can Tel. & Cable) 73 4 \Hale & Norcross. .100/ 10-00]...... 
Man. & Law’ce....100| 208 [212 do ref... S Se eee eee 52 ||Horn Silver............ 95| 1°00 
Manhattan, con...100) 87 | 88 /||Virginia Midland......| ------ 50 ||Sanks & Merch’ts.100 4 = |\[ndepen@-nce..... | Ne wpeatia 
q. H. & Ont...100) 18 | 20 Wabash St. L. & Pac..| 15 | 16 Fo - aeare mort. Cert..| -----+)------ SS ebegnne, ena ions 
do _‘Pref..100) 91 | ¥2 Pref.100, 26%, 37% | Rusmete & Ome... a” .10} 09} “15 
Memph.& Charl....25} 53 | 53 Warr'n(N.J.),I's AAT SO) --=+-+| ons lie a eee Se ceadville Gonsol....10; °42) ‘51 
Mexican Central ..100) 14% | 144: | West Jersey........ 50|§-...-. 601g, — reial Tel. Co.pf. 95 | 33°" ||Little Chief ........ 50| ..-..| °3O 
Mexican Nat., Tr. ree.| 8 9 || WestJersey & Atlantic) 49'9)...-.-. lin ...---.--- 00) 20 5 | Little Pitts.............) -,-.-. 40 
Mex. Nat. Consir. Co.| 26 | 27_ ||Western Maryland....| 1343) 15 i= AA ‘Stock... 100 + ann Mexican G. & Silv.100| 5°50]...... 
Michigan Cent....100| 8422) 8478 Wheeling & "Erie 100) 52 | 52 sees Oe ecesces 160 \170 ||Navaio ... ...---.. 100} 1°70}..... ° 
Midland of New Jersey; 25 |----- Wil. Columbia & Aug..| 112 |118 | Megtean --+ -- 100} 16 | so ||Ophir.......------+: 10] 8'2é]...... 
. Lake 8. & W..100| 76 | 80 |/Wilm. & Weldon, 7.100} 110. |...... |N.¥. Mutual Un. Tel..| 3 || Potosi... .-....-.-100) ---.--|---200 
do pref.10¢| 10u |103 Wisconsin Central....| 17% 18 | Mutual Union 68....| -..... Rappahanock........ 1 19} ‘21 
Mil. & Northern. ......!§------|--:;-- Pre 3634; 36%) |N’ west. 7s, 1904 J&J) 101 |.-..--| Red Elephant ...... BO] .cc---focacs ° 
Mine Hill & 8.H....50) 62%) 63% Wore’ter&Nashua. 100 128%|129 || Postal Telegraph..100) ......|. -****|' Robinson Consol.. 50 | ane 
eap. & Bt. L..100 7 7s | peonas. io es soerees| seesee)-----* Sierra Nevada ..... S°S'F 1 .ccces 
do Pref...100} 14 | 16 || CANAL BONDS. ostal T. Cable, new.) 25 | 28 | silver Cliff.......... 50| ‘lo! ‘12 
Misso’i Kan.& Tex.100| 16%! 17 ||\Caes.&Del.-ist, 6s,’86| ------ 88 | So. Tel., 1st mort. b’ds) ...... “yg *||Standard’.......... 00} 2°90) 3°25 
Missouri Pacific...100| 85%s| 85% |Cnes.&0.—6s, '70.Q.-J| ------|---:-- South’n & Atlantic.25| 66 "| 72 "|| Union Conaol...... 100} 5:00!...... 
Mobile & Ohio.....100| 13 | 14 ||Del. & H.—7s,’91.J&5| 107, |1074| Western Union. ..-100) 784) Zsie 
Morgan’s La.&Tex.100| ------|------|| lat oxt., 1891..M&N| 107%!|...... | 78,1900, M.& N....| 114/117 | BOSTON MINING i 
Morris & E’x, gu.,7.5u| 1399/1392) Coup. 78. 1894-A&0} 117 |...... TELEPI  /o oO A 
Nashv.Chat.& 8t.L.25| 79 | $v | 1st Pa.D.ep.,7s,M&S; 141/142 | S 296 |22 | i itt ATE ‘ 2 2% # 
Nashua & Lowell..100| 189 /|1¥0 '|Lehigh Nav. 419s, ’14 108 lo}...... American Bell..... Pe 226 (228 || atlantic.....-..---- 25 15 | 15% Fi 
N’squehoning Vall’y en 5444)| RR. 6s, reg.,’97,Q-F| 113%|...... Amer. Speaking... 100 433; |Brunsw’k Antimony.5 4 6 i 
New Jersey & N. Y....| --- 5 || Conv 68,g.rg.’94M&8| ------|-----+)) Tnensnnstes <2004 senses 31%) 32° Calumet & Hecla.. 25) 210 211 
do Pref.| --.--.|--+:- | 6s,g.,cp.&rg..’"97J&D| 1124]....-- rena mo bee ee ema 14) 18 |Catalpa Silver ....-. 290.| 300, 
N. Jersey Southern. . 78 L || Cons.M.,1911 7sJ&D| 123 |...-.. New England......... 43%9/ 44 /|Central..... ... a 15 | 20 
= eh 8 & Miss. .Val.Co ere are Pe ean. 68, eoup., ,1910| 75 |-.--.-. ON LEG «woe an ceccee 10, 50¢; 70e.) — | TNA 25 s - sts 
° en 1.Riv.100 é’s (Schuylkill a Dt camenetnensene 25 
N.Y.Ch.&8t.L.new100| 1734 17+2/| 1st M.,6s, 1897.Q-M| ------|------ | LIGHT § STOCKS, as is 'Minnesota ........--25) $249 
do lst pref.100| 71 | 71%)| 24M.,68,1907..JaJ| 45 | 50 | Brush, Balt...... - o- 70 || National ............ 25| $31e 
do = 2dpref 100} 35 | 37 || Mort. 6s,cp.,’°95J&J| 49 |------ — tlluminatg 100 +e bell ||... epee 25| 2344) 23.8 
N. Y. City & Northern.) ------)------ 6s,imp.,cp.,’830 M&N| ------|------ LUIGON. . --..-2-- 22-20. po de Pewabic ............ 25| 24) 3 
N.Y. & Harlem ....50) 215 |218 6s,bt&car,1913M&N| ------|------ Edison ffluminating..) 90 (109 || Quincy.............. 25| 61 | 62 
N.Y.Lack.&West...100| .--.-.|----+- 7s,bt&car,1915M&N| ------|- ---. || United States.......... Oe SP EE ccanapaannees 25| $27 $3 
N.Y.L. Erie& West.100| 277%) 28 ||/8usq.—6s,cp.,1918J&J| 25 |....-. gone Ill. CO..| ----.- 95 ||\Tamarack .......... 155 |1L9 
- Pref.100| 63 65 7s, coup., L9O2Z..J&J| ---+--|------ STOCKS os MANOFAGPING 
N.Y. & N.England.100) 374s} 37°s| CANAL STOCKS, Peay » » N.Y, ‘ STOCKS, 
do _—_—Pref.100| 11573 11674 |Chesapeake & Del..50; ;-----|---+-- ve + ag ‘rrust.100 95 {100 |'am. Linen (Fall Riv.)| 825 {850 
N.Y.N H.& Hartf.160| 214 |223_ ||Del. & Hudson....100| 111 111% Brooklyn Trust ...100) 279 280 | amory (N. H.).....100| 104%] 10418 
N.Y. Ont. & West..100} 175s| 1776 |Del. Div. leased, 8..50|§------|------ pennceas soveswhsuenay Sno” [eseoee ‘Amoskeag (N.H.) 1000} 1790)1800 
N. Y. Penn. & Ohio ...| -..-..| --- ||Lehigh Navigation..50]; 48 | ..-.)/ Farmers (oan & Tr35) 035 140" ‘Androscog’n (Me.).100| 127 [127 
do Pref.| ......|---2-- | Morris, guar.,4....100] ------ 85 aes ete er .... 100 . 140 | Appleton (Mass.).1000| 645 |650 
N. Y. Phil. & Norf.100/ ....-. 15 || do pf.,guar.10..100| 200 |...... oe “> 2 130) 252 |160 | Atlantic (Mass.)...100| 108 |109 
N.Y. 8usq. & Western.| 9 93g'| Pennsylvania....... OOD caqassdepaves | protons ©. -20-+..--100) 2 215 | Barnaby (Fall Riv.)...| 100 {105 
do Pref.| 3-%s| 33 || 3chuylkill Nav.....50)§---:--|---;-- etropolitan. -. --100) 163 |175 | Barnard Mfg. (F.R.)..| 80 | 85 
N.Y. WestShore&B..| 2 | 3 | do  dopref.50/) 5 | 7 |N. ¥. Guar. & Ind..100 aoe iene ‘Bates (Me.)..-.. -.100| 125 /125%2 
Norf.& West,, com.106| 18, | 18's | MISCLLANEOOS a eee Soe ee Boott Cot. — )1000 errs A 
o ref.100 ) ONDS. sar rep io aga --=---| Border City Mfg. ( ) 
No. | Xe -50') 79 , 80 |/Am. Wat rW.Co.,1st,6s| 102%/ 10329) | United States...... 100) 550 |586 | Boston Co.(Mass.)1000/1140 |1160 
Northern Central...50\¢ 86 | 87 || Janton(Balt.)6s.g.,’O4| ------|------ N.Y. & BR°KLYN Boston Belting....100) 15742/158 
North’n N. Hamp.100| 139 |140 || Un. RR.,1st, end.,6s.) 110 |...... | “HORSE RRS, ‘Bost. Duck (Mass.)700|x875 |92 
North’n Pac.,com.100| 2138, 21%'|Col.Coal& [ron—1st,6s| 10u'2/101 | (See Local Securities in ‘Chace (Fall Riv.) .100} 99 |100 
do "Pref.100| 4: % 4614 |Col & Hock. C. &I.,68..'1---- | 97 || CHRONICLE each w’k, Chicopee (Mass.) --100 10819} 109 
Rorw.c Worcester.1U0} 17449176 ||Coy.&Cin.Bge. 58,3-5y 100 |1004¢)| except first of month.) Cocheco (N.H.)....500| 480 |485 
a > L. Champ.100; 10 | 13 5s, 5 years... .. nn. - ‘Sdéviows GAS STOCKS, ‘Collins Co. (Conn.)..10}; 7 7 
Ohio & Miss...... .100) 2442) 25 ||/Hend’n Briagebs, 1031 Be liewens Balt. Consol. Gas...... 56 | 562 Continenta! Me.). 100} 39 | 39% 
do Pref.100'{ 78 80 |\Or.Imp., lst, 6s. 1910!) 9949! 99%! Boston Gaslight...500 850 (860 | Cres’t Mills (F. rr ) 100; 70 75 
Ohio Southern..... 100; 11 | 13 |Oreg.R.&N.1st.6s,J&J!| -----. 109% || East Boston ...-....25| 37 | 40 | Crystal aes. BI.(F.R.).| 40 | 50 
Old Colony........ 100 17414,175 Debenture 78, 1888.| ----. |------ ‘Roxbury...... re Pe aaa ‘Davol Mills (F. 2} 100 seeeee 42 
Oregon Short Line.. 16%; 17 Con. 58 1925 J.&D..| 9958)...-..|/South Boston. ....100) ......]...... ‘Dougl’s Axe (Mass)100| x 70 Tug 
Oregon Trans-Cont....| 22 | 224 |OceanS83.Co.,!atguar.| 101 {103 ||Brookline, Mass...100| 97 |100 | Dwight (Mass.). . 500) 735 740 
Oswego & Syr., guar..| 167 {170 |\8t. L. Bridge & Tun—- Cambridge, Mass..100 x175 |177 || Everett (Mass.)...100' 68 | 6 
Pennsylvania RR. .50§ 54%| 54°3| ist, 7e, g,1929.A&0 1135 [139 ||Chelsea, Mass..... 100, L12 {113 'F.R. Machine Co..100) ....-.]----2: 
Pensacola & Atlantic... 6 | 8 |/Tenn.C.&I.—T'nn D.6s) ------|----; Dorchester, Mass..100/x106 |109 ||F. R. Merino Co...100) ....../--0 
Peoria Dec. & Ev. .100| 19s! 20 | Bir. Div. 1st,6s,1917| 8453 84% | Jamaica Pl’n,Mass100 x158 |158 Flint Mills (F. R.) 100} 100 |101% 
tersburg ........ -100! 59 61 || MISO@OLLANEOUS || Lawrence, Mass...100)x124 |126 | Franklin (Me.)....100| 90 3 
Phila. & Erie....... 50\) 2719!...--. STOCKS, (ees eee 100 Tr 197 | Gl’be Y.Mills(F.R.)100| 116 cornse 
Phil. Germ. & Nor..50/$..-...|120 '|amer. Bank Note Co..| 35 | 40 ||Lynn, Mass.,G. L..100) 114 [116 | Granite(F.R.)....1000] 225 [239 
Phila. &Read ase pd.50| 66g) 66°8 | Amer.Cotton Oiltrusts} $2 | 3249'|Mald.& Melrose...100'x103 |106 Great Falls (N. H.)100} 9014) 904 
do Pref. ...50/§...--.|------||Aspinwall Land....10| 8 814\| Newton & Wat’n ..100/xi36 |140 || Gamilton (Mass.) 1000) 765 {770 
Phila. Wilm.& “Balt. 50|) 65 |..----| Boston Land........ 10 © th ceass '|Salem, Mass., ....- 100 x108 |110 | Hartf. Carpet (Ct.)100/x134 |187 
Pitts. Cin. & St. L. Bol ee 25 | Boston Water Power.. 7% Brooklyn, i RRS 25| 100 |103 || Gill (Me)...... .... 100| 77 | 7 
Pitts. & Con., l’sed.50} ...-.- ----- |Brookline (Mass.)L’d5 518 514 |Citizens’, Brooklyn.20/; 50 55 | Holyoke W.Power.10G) 225 |----+« 
Pitts.Ft.W.& C.,guar.7| 15219)...... '/Canton Co. (Balt.).100) 45 '||Metropoltan, B’klyn.| 75 | 80 | Jackson (N. H.)..1000| 970 |9> 
Pittsb. & ates ~~ 50) <0... 1619! Cov. & Cin. Bridge, pf.| 210 |...... ‘Nassau, Brooklyn ..25| 95 |100 |/King Philip (F.R.) 100) 105 |106 
do. ref...50| ...... 3.42'|East Boston Land. . 5lg} 5% |People’s, Brooklyn.10} 62 | 63 || Laconmia(Me).. ...- 400/x460 |465 
Port.82co &Porta, lsd 6) 120 |12034) Frenchman’ - Bay Ld. 8%; 873 |Williamsb’g, B’kiyn50| 115 |120 | Lancaster M.(N.H)400) 585 [590 
Port Royal & Augusta! ....-.|..---. K Keeley Motor......... , '|Charlest’n,S.C.,Gas.25| ...... 20 | L’rel Lake Mills(F. R.)} 8719| 20 
Ports. Gt.F.& Con.10u| 10¢ /|109 ‘Manh tt’n a ‘ch Co.L00} *10 | 10 ||Chicago G. '& Coke.10C| 210 |...... ‘Lawrence (Mass. — 1540/1550 
Rens. & Saratoga..100|) 163 |......|| Maverick Land.... 10 31g' 333 |Chicago Gas Trust....| 365g! 37%|' Lowell (Mass)....-. 00 |705 
Rich. & Alleg., ass. pd.| 6 | 12 |/N.E.Mtg.Secur.(Bost..| 92 | 95 ||Cincinnati G. & Cok ® -| 178% 17949) Lowell Bleachery. 200 140 |143 
ch. F, & P.,com.100/ 125 |...... N. Hampshire Land 25| 35c | 5c. | Hartford, Ct. SO DO hiccecs Lowell Mach.Shop.500| 715 |725 
do Guar. 7.100| 150 |...... N.Y.& Tex.Ld.,Lim. 50) ......!. on Jersey 0.& Holok'n n20| 160 |...... Lyman M. (Mass.).100!x 67 i 4g 
GO. G..... 25 |.-- Land SOFip ......20..} ccoess| cece. '|People’s, Jersey C..... Te lentes Manchester (N.H.) 100,142 43 
Richmond & P’b’g.100} 110 {112 | Oregon Improvement.| 51 || Louisville G. L.......- 115 /|120 | Mass. Cotton..... 1000/x1000}1020 
Rich. ra a a. ---| 22%) 23 | Oregon Ry.&N.Co.100} 93% od Milwaukee Gas........| ....--|..-... ‘Mechanics’ (F. R.) 100) 88 | 90 
nadine 58 | 58%! Pacific MailSS.Co.100| 3573) 3644'|Central of N. Y..... , 6U || Merchants’ (F. R.) 100) 110 |-..... 
Richmond York R. BUUEE Kocunaloncsion Philadel. Co. Nat. Gas.| 10239|...._ | Consolidated, N.Y.100; 76 | 77 | Merrimack(Mass)1000) 1140 |1150 
Kome & Decatur......| .....-|----«. Pullm’n Palace Car100; 143 i nae Me Witeae x 106 '112 | Metacomet (F.R.) .o- acccocieeses . 
Rome W. & ne -100; 86 | 83 | San Diego Land.,...... 504g} 51 || Mutualof N. ¥...-100 88 | 90 | Middlesex ease. ).1 170 (175 
sitet tiie 00 6 7 | St.Louis B’dge,ist pref|;i04 = \N Orleans G. L. ..100; 84%) 85 | Senna "ttc kr. 1100 90 |...-c0 
Pref.,7..100| 34 | 35 || 2d pref. certificates.) {5 | Portland, Me.,G.L.50| 65 | 70 | Nashua ( ...-500| 495 (500 
St. a. & Gd tlt tee St. Louis Tunnel RR../|{106 110 St. Louis Gas Tr...100! 67% 70 \Nanmkeag (Mass. )109} 101 (102 
St.LouisAlt.&T.H.100' 37 | 39 | St. Louis Transfer Co.| 70 | 75 ||Laclede, St. Louis.100; 113 | .....|\N. E. Glass (Mass.)375| 85 | 95 
do Pref.100; 78 |...... Union St’k Yds.&Tr.Co!| 98 /|100 } San Francisco Gas....| 58 |...... Newma arket ......- 500; 315 (320 
". it. L. Ark.& Texas ...| 16 | 16 | West End Land (Bost.)) 231y' 23%|'Wash’ton City G. L.20! 36%! 3733 | Pacific (Mass.)...1000] 1630 '1635 


























* Price nominal; 00 late transactions. t Purchaser also pays accrued interest. ¢t In London. § Quotation per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conciupep 
For Explanations See Notes at Head of First Page of Quotations. 




















































































































































































































































































































MANUFAC’ING STOCKS.| Bid. | Ask. BANK STOCKS. Bid. | Ask. BANK STOCKS Bid. | Ask URAN ' 
popperell ek ---000/X1095/1100 ||Continental Nat. “aS 117 120. Park = 4 | Bee ecaeeokeee anna 
Rich. ~—<- = -100) 116 |...... First National..... 245 |.. Peopie’s....._. -- --100) 166%9/169 || Hartford, Conn. 
Ri n(F-R) 100! 75. |" Fig Pot Da eee sgt 196%ii6 liPnee 25) IGS |---20 tna Fire.-....... 100) 245 |245 
beson (F. Riy.) 1000] ...... 100 ||Hide and Leather.100| 140 peeeergcoazor wont 4 Connecticut -....:100| 108 |11218 
ore (F. Riv.) 100| 106/110 ||Merchante Met iool xen 07” pease ) Exchange 100 110 /|13 Hartford ....100] 280 |2 ;* 
on Falls(N.H.)300| 230 |240 ||Metropolitan Nat “100 tf peeke | ~~ SS 100) 140 |142 ||National..........- 100| 130 135 
Shove. (Fall Kiv) 100 BS | Soil Nat: Bk: of Amer..100) 137% 140 second Naja. Too] 13. |138" Phoenix. pope eR 
x a tr af Tiltentia TAA 2Am eek lleas.. 2r. ii.” ***coeei OO LSS OL 1S BOER Accce coe cee 
Slade (Fall Riv). 100/ 50 | 55” /Norihwertern Nat 100] 800 |--°..igeMisintatter 100] ~---- 448 Steam Boller 50] 100 |. 
Stark Mills (N.H.)10v0| (120 /1130 Un. Seo em es7 100) 170/175 |\State of N. ¥.....:100| 118 120 Commercial Union. 25] 2146] 2 
umseh (F. R.). 100 103 165 Cincinnati eeecre Tradesmen’s ecccecece 40 105 108 Guardian eocee 50 74 6° 
dike(Mass.)1000/x1060/1100 |/Atlas National.... 95 |100 United States Nat.100) -...... 225 |\Imperial Fire....... ool 158 lace 
Tremont&8.(Mass)100| 120 |12049||Cincinnati National... 100 Western Hational ..... 97 | 98 ||Lancashire F.& L..25| 5%| 6 
Uni C. & W.(F.R.) 500) 850 |...... Citizens’ National. ....| 175 |180 er elas London Ass.Corp.12%3} 52 | 54 
on C.Mf. (F.R.) 100| 220 |225°"||\Gommercial Bank.” ‘10 B’k of N. America .100/ 350 |...... Liv. & Lond. &Globe.2} 33 | 34 
Wampanoag(F.R.)100/ 105 |110 ||First National......... 575" |S60 |lGlte ment --- 100] 145 |.....- North’n Fire & Life..5) 55 | 56 
Washingt'n(h ass.)100} ...... 100 |/Fourth National.... | ...... 180 ow he cial Nag... — enees sewer North Brit. & Mer.8%/ 42, | 43 
Wood Sew. M’e (Ct.)25) -2....|....../|German National ..... i43°1180 |lCommonwealth Matsol 2227 43" roe pinntnde gates | Me Be 
tam¢ Lf. R.)100| 50 |55" |l\Market National ++ mmonwealth Nat50| ......) 43 yal Insurance 3} 388 | 39 
York On unen(Ct)25| x40 | 43 || Merchants’ National..| 139° '|i40 eae ee eecee “sik --+-+-||, New Orleans, | 
J (Me.).....750| 970 |975 Metropolitan Nat..... 1 Corn Exchange Nat.50/ 64%|......||Crescent Mutual ..100 
ANK STO OCkKs. t. Lat. & Bk.of Gom.| 288° 275 *|/mighth Nat........ > lems Factors’ and ‘Tr...100| “45""| 50% 
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acmanlcs’.... .... 130) 225. |----..||Merchants’ Exch’e 20) 115 143 Eureka. ;.-....-..... 20) 220 |..... Last sale, Jan. 25...| 1,265 
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Railroad Zutelligence. 


Juvestment 


The INVESTORS’ SUPPLEMENT contains a complete exhibit oy 
the Funded Debt of States and Cities and of the Stocks and 
It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 


Bonds of Railroads and other Companies. 


CHRONICLE. 


Extra copies are sold to subscribers of the 


CHRONICLE at 50 cents each, and to others at $1 per copy. 





RAILROAD EARNINGS. 


Gross Earnings to Latest Dates.—The latest railroad earn 
ings and the totals from Jan, 1 to latest date are given below 
for all the railroad companies whose reports can be ob- 

































































tained. 
- | Latest Earnings Reported. | Jan.1to Latest Date. 
OADS - 
Week or Mo 1887-8. | 1886-7. | 1887-8. 1886-7. 
$ | $ | $ 
Allegheny Val. .|December. 1 79, 048 156,799, 2,029, 108 1, gio. 729 
Atch. T. &S. Fe. November. 1,657 078 1,719,355) 16,965. 412 14, 4: 59.378 
Atlanta & Char. Nov ember. 134,539. 113, 594| 1,198, 749 1 ‘054 .093 
Atlantic & Pac... 3d wk Jan r 72.604 55,883 172,440 151,681 
Balt. & Potomac’/December.. 120,983. 110°349. 1,447, 332 1,345,873 
h Creek ....| December.| 97,352) od 789) 786,82: 609,096 
Buff.Roch.& Pitt/4th wk Jan 33,960 39,821 149, 623 123,446 
Bur.C. Rap. & No. 3d wk Jan 45,834 47,629; 135 5.7! 96 147,265 
Cairo V. & Chic 3d wk Jan 12,922 13, 971 37,886 41,004 
Cal. Southern.. . |3d wk Jan) 44.528) ...-<-. <r 
fomere & Atle! December | 33,724 | 29, 597 678,644 599,091 
Danadian Pacific 3d wk Jan 155,000 127,000) 544,000) 431,000 
Cp.F’r &Yad.Val December. 26,537, 21,339) 276, 485, 227,222 
Carolina Cent. . .|De cember. 48,695) 46, 219) ee Te ae 
Central of Ga... 3d wk Jan 106,816) 96,398) 320,174 281,722 
Central Iowa....! December. 34, 518) 126. 737 1,352,532. 1,323,625 
Central of N. J. ‘December., 974, "380. 995,925,11,528,588 10,742 2292 
Central Pacific October. 1, 333° 101/1,141 O81 11,190, 643. 9,940,703 
Central of 8S. C.|/November. 9,241) SS, i mae ares.) 
Charlest’n & Sav November. 42/910 40, 574. 46305 433.081 
Cheshire.... .- November. 54,303; 49, Ey 605, wT | 579,862 
Cheraw & Darl |November. 7,91 | | PS sae rare 
Chesap. & Ohio.|November., 412,123) 358, S31, 4,099,3 351 3,755,867 
Eliz. Le wT &B.S.' December. 87,833) 80,846) : (103,585. ¢ 937,528 
Ches. O. & 8. W..;December | 199, 631) 166,875, 1 998, 178) 1,713,325 
Ches. rs Lenoir... November. :- 402, 6,163) | cae aie 
Chic. & Alton.. (October... 903,372) 808,942, 7 ,392,907 6,565,102 
Chic. & Atlantic/3d wk Jan 31,664) 31,295) 99 266 93,886 
Chic. Burl. & No.| November. 154,899) 142,901, 2,134,20 ek atin 
Chic. Burl. e9 November. 2,382,965 /2,2. 6,339) 25, 448,829 24,3: 59,976 
Chic. & East. 111.'3d wk Jan 39,909 33,605. 111,482) 108,222 
Chic. & Ind. Coal |3d wk Jan 9,333 6.224 30, RRO 17,525 
Chic. Mil. &S8t.P.}4thwk Jan 491,000) 473,190, 1,452,000 1,490,239 
Chic. & N’thw’n. | December. 2,191,563 2,174,554 | 27, 140.7 726 25 '348,848 
Chic. & Oh. Riv December 4,143 9, 169) 66,271) 73,399 
Chic. St.L.&Pitts December. 523,407; 469,425! 5,862 764 4,842,317 
Chie. 8t.P.&K.C. 4thwk Nov 10,845, 7,043 De aaneonde 
Chic. 8t.P.M.&O.|December.!| 599,410) 563,499 6, 943, 428) 6,153,266 
Chic. & W. Mich.'3d wk Jan 19,785 17.807) 56,114) - 2,109 
Cin. Ind.St.L.&C.|December.| 236,889) 246,977) 2,692, O76, 2,601,563 
Cin.Jack. & Mace. /3d wk Jan 7,642 5,725) 22,074! 18,521 
Cin. N.O. &T.P..3d wk Jan 58,705) 60 013! 173,173! 162,509 
Ala. Gt. South 3d wk Jan, 27,104 28,022) 84.630) 79,205 
N.Orl. &N.E 3d wk Jan 14,917 14,557) 45,422) 41,916 
Vicksb. & Mer..3d wk Jan 7,772; 12,171 2 OD 57 31,646 
Vicks. Sh. & P (3d wk Jan "7,225 | 12,983 8,706, 31,204 
Erlanger Syst (3d wk Jan; 115,725 127,746 359° 988) 346,480 
Cin. Rich. &Ft. W.)1st wk Jan 6, 6: a8 6,245 6.6 58) 6,245 
Cin. & Spring’d December. 95,968; 102,122) 1,183, 684 1, 130, 324 
Cin. Wash. &Balt. 3d wk Jan 33.7 21 45,155 118. 901, 128, ,o8o 
Clev. Akron &Col'3d wk Jan 9,572 8,427) 30,243) 24'843 
Clev. & Canton |November.| 33 ,682| 31,292) 345, 161; 327,719 
Cley.Col.C.& Ind December.) 38 1,253 351,982) 4,580,969, 4,184,117 
Clev. & Marietta'3d wk Jan 5,207 6,102 17, 355, 16,57 
Coeur d’ Alene. .. |December EE §6étiibieeh <a = Jcileieidid 
Col. & Cin. Mid (3d wk Jan! 5,108 6,549 18, 293 18,590 
Col.Hock.V.&T.\4thwkJan 56, ‘000 59,000 204,518; 223.565 
Denv. & Rio Gr 4thwkJan 155,100) 180,021 597,600 545,650 
Denv. & R.G. W.'3d wk Jan’ 22.000 18,275 57,475 46,950 
Den. Tex.&Gulf.'December.| 25,895} 18,922)  ........) Ll... 
Det.Bay C.&Alp. December., 31,000 24,542 466,667 242,017 
Det.Lans’g & No. 3d wk Jan, 13,788 14,074 38,42 44.303 ) 
Duluth 8.8.&Atl. 3d wk Jan 17,080 8,270, 50,622 25,326 
E.Tenn. Va.&Ga.'3d wk Jan 104.418) 94,448) 316,349 275,665 
Evans.&Ind’plis 3d wk Jan, _ 3,098 5,683; 11,023) “12'311 
Evansv. & T. H.'3d wk Jan 14,721 14,213) 3,125 37,773 
Flint & P. Marq. B3dwk Jan 44,012] 36,333, 128,532) = 113}523 
Fla. R.& Nav.Co. 3d wk Jan! 22,840 20.850: 69,470 65,280 
Ft.W.& Den.City 4th wk Jan 15,400 10,154) 58,200) 37,619 
Georgia Pacific .|\2d wk Jan! 29,367) 24,852! 53,256) 41,140 
Gr. Rap. & Ind.. 1st wk Jan 31,337 31,844) 31,33 31,844 
Other lines ./ist wk Jan 2 29392 1,581 2,392) 1,581 
Grand Trunk ...|;\Wk.Jan.21)° 266,131) 240,779, 834,926) aon pate 
Gn.Bay W.&St. P November. 34.37 36,725; 420.967 31 
Gulf Col. &S. Fe. De cember.| 356,279) 234,646) 2,928, 277 | 2,274" t71 
Hous.&Tex.Cen.'3d wk Jan 45,069 err 133,529) 161,647 
Humest’n &Shen December | 7,420; 16,564) 161,761, 160,852 
Il.Cen. (I1l.&8e)+December. | 1,110,900) 1, 112, 73! 11, $20, 32/10, 778 p44 
Cedar F.& Min.|November.|) 10,54 15,892 06,872, 
Dub.&SiouxC.|November.| 82,235) 84,855! 765,251. 368°578 
Ta. Falls &8.C.|November., 67,128) 54,843! 625,525) 576,249 
Ind. Bloom. & W.|3d wk Jan; 48,913) 47,534) 135,323, 143,638 
Ind. Dec. & Spr.|December.| 30,540) 61,297) 411,634) 449,098 
Ind. & St. Louis.|3d wk Jan) 34,497 38,267 109,562 101,806 
Jack. T.& K.W.|November.) 35,492, 38,624) 402,173) 252,459 
K.C.Ft.8.&Gulf.'3d wk Jan' 42,990 96,473; 128,293) 151,043 
] aD. C. sf & M.\3d wk Jan 28,979 42,460) 83,752) 108,933 
Kan. C. Cl. & Sp.|3d wk Jan 5,083 3,045) 19 9,42 
Kentucky Cent .| December. 88,259 71,461; 1,074,590 20,697 
Keokuk & West.'3d wk Jan 6,634 5,04 ,003 16,947 
Kingst’n & Pem.'3d wk Jan 1,906 1,07% 5,375 3,399 
Knoxvyv. & Ohio .| November. 47.052 RE, at S. - <cghieiicentel 
Lake E. & West.'3d wk Jan 34,858 34,075 97,541 102.504 
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ROADS. — 
Week or Mo| 1887-8. | 1886-7. 1887-8. | 1886-7. 
$ | gs 7 ~ } Fs 
Lehigh & Hud. ..|December. 15,149; 21,004; 228,423, 219,039 
L. Rock & Mem./3d wk Jan 15,086 20,782 49,311, 2,346 
Long Island...../4th wk Jan 7,240, 38,153) 174,407 158,851 
Lou. & Mo. Riv..;October...| 60,565! 53.566! 500/371; 454.7 
Louis.Ev. &St.L./3d wk Jan 18,267 18,228 56,200 [7,407 
Louisv. & Nashv.|3d wk Jan) 267,565) 293,815 859,900' 816,250 
Lou.N.A. & Chie./3d wk Jan! 28,077! 27,339 89,446 85,50 
Louisv. N.O. & T.|\3d wk Jan) 44,525 48,336 157,876 133,30 
Lykens Valley...November., 94,872! 60,465) 718.859! 694,459 
ar. Col. & No..| December | 6,773 O1E 64,342 ooaguate 
Mar. Hough. &O.'3d wk Jan 8,317 5,260 24,757 15,721 
Memphis &Chas.'3d wk Jan) 42,135 42,722 110,764 117,021 
*Mexican Cent .|3d wk Jan 120, 92,666 341,10 283,886 
*Mex. N. (alllns) December.; 152,625; 154,399 1,777,491 743,450 
Mil. L.Sh.& West. 4th wk Jan’ 44.7 98 53.500 133,434 142,885 
Milwaukee & No.|3d wk Jan) 12,195 14,508. 41,085 43,328 
Minneap.& St.L.;December. 140,124) 149,184. 1,505,098 1,549 ‘619 
Min.St.Ste.M an November.) 25,101 ey lil aa s 
Minn.&No.West. dthwk Dee 44,016 19,879; 1, a 57. 
Miss. & Tenn....) 1st wk Jan) 8,652 7.161 8,652 
Mobile & Ohio ..;December.| 242,182) 287,024} 2,485,232 
Nash. Ch. & St.L.;December.| 275,482! 229,946) 3 055,917 
New Brunswick. | November. | 7 73.7 73 66,701 750,875, 
N.Y. Cen. & H.R. December. (3,229,021/2,945,063| 36,296,024 
N. Y. & Northern Wk. Oct. 8 11,358 12,473 141,664 
eN.Y. L. E. & W .| December. 2,028, 935 1,985,149) 24,464,236 
N.Y. & New | December. "425, 857; 386,277; 4,446,905 
N.Y. Ont. & W...\3d wk Jan| 25, 306 19,429 71,355 
N.Y. Sus. & W...| December. | 135,645 112,545) 1,395,181 
Norfolk & West./4th wk Jan 84,068 66,379 349,144) 
N’theastrn (S.C.)| November. | 45,297 47,237 499, :960) 
Northern Cent’].; December | 490,286) 457,809) 6,212 927) 
Northern Pacific; 4th wk Jan; 210,417) 182,872 656,386, 
Ohio & Miss..... 3d wk Jan! 71,306 81, '823 217,967) 
Ohio River ....|3d wk Jan! 6,723 4.601 20,343) 
Ohio Southern . | December 62,672 33” 839 595,443! 
Oregon Imp. Co |November.| 393,252) 286,289) 3,796,502 
Oreg. R. & N.Co.3d wk Dee) 103,391 90,538' 5,164,398) 
Pennsylvania. ..| December. |4,892,954/4,428,21 6/55, 671, 303, 
Penn. Company. 
No. West. sys. |December |1,585,696/1,350, 956) 18,532,322. 15 ,469,215 
So. West. sys..| December pies y 937 1,166,064) 14,362, 552/12 002, 49 
Peoria Dec. & Ev.'2d wk Jan ,326 16.§ 922 26,513 30,811 
Petersburg ..... November. 04| 28,300! 326,276) _ 326,177 
Phila. & Erie _../December | 328,637] 301, 174: 4,036,931) 3,708,484 
tPhila. & Read’g.| December. |1,715,656 1,576, 714/21,903,073 19 766,815 
Coal & Iron Co. December |1,573,422/1,342,525 19, G. 56, 704/15, 843,679 
Tot. both Co’s..' December |3,289,078'2, '919, 238) 41,559, 777, 35, 610, ,A94 
Pitts. & West’rn. 3d wk Jan 24,747 34 968, 79,908 104 946 
P’rtRoyal &Aug.| November. 26,609 25,752) 92,860, 283,165- 
Pt. R’al & W.Car.| November. 33, 908 33,5 48| aida | teen one 
R&W.P.Ter.Co— 
Rich. & Dany |3d wk Jan) 103,975) 101, 77 289,350) 257,775 
Va. Mid. Div..|\3d wk Jan 34,225 22,950 94,375, 69,600 
.C. & A. Div. 3d wk Jan 18,2::0 18 ;600) Sl, 300! 45,000 
Col. & Gr. Div. 3a wk Jan 14,650 13,275 41 000, 34,825 
West N.C. Div. 3d wk Jan 13,925 11,100 42,075! 29,050 
W.O. & W.Div. 3d wk Jan 2,200 1.900 6,875) 6,075 
Ash. & Sp. Div. 3d wk Jan 2,275 800 5,775 2,500 
Total all 3d wk Jan) 189,450) 170,400 530,750 444,825 
Rich.& Petersbg.| \ovember. 20,175 17,332) 210,584 93,452 
Rome W. &Og |November.) 279,598) 249,607) 2,951,794!) 2,645,381 
Ust.L. Alt &T.H. sd wk Jan 34,497 38,267 "109. 562 101,806° 
Branches. ....\3d wk Jan 18,830 18,720 51,957 49,934 
St.L. Ark. & Tex (3d wk Jan 42,807 37,489 139,292 112,46 
St.L. €San Fran. 4th “ k Jan} 143,200) 148,685) 392,732) 386,486 
St. Paul & Duluth: 3d wk Jan 14,530 22,813 41,910 68,439 
St.P.Min. & Man.'Deceimber | 905,264) 700,161) 8,745,227! 7,427,339 
8.Ant.& Ar. Pass.'2d wk Jan Daan * “eweesans SG:c08) <éeneame 
Scioto Valley....| November. 70,723, 61,536 726,223 623,339 
Seab’rd & Roan |December G7, 486) 54,693 a, See ene 
Shenandoah Val, December 73 ‘000 54.315 904,640 740,654 
South Carolina |November.| 119,674! 1133609] 1,094494| 1,022,630 
So. Pacific Co.— 
Gal.Har.&S.A.|/November.| 291,208) 211,975) 3,032.306| 2,352,793 
Louis’a West..|November. ot 91 4' 57,359 765,948 "578, 637 
Morgan’s L&T.|November.| 554, 584 403,242) 4,063,527)| 3, 700, 604 
N. Y. T. & Mex.| November. "R157 15,796 154,990, 144 "785 
Tex. & N. Orl..|November.} 108,391) 94,918 1,148,437 896,015 
Atlan’e system! November.|1,044,255 783,290) 9,165,289) 7 ,672,825 
Pacitic system November. |2,597,696 2,117,351/24, 6: 52,822! 21,532,787 
‘ agg” ti .|November. 3,641,951 2 2 ‘900, 641/33, ‘S18, 109/29, "205.6 612 
0. Pace. 
No. Diy. (Cal.)/October . 162,778 170,541! 1,447,398] 1,335,421 
So. Div. (Cal.), October . 492,397 245,110) 3,419,580 2'643,033 
Arizona Div ..|October 143,148 127,472 1,352,639 1,261,328 
New Mex. Div October . 36,119 50,943 576,597 552,083 
Spar. Un. & Col November. 10,558 9,687 69,763 73,616 
Stater Is. Rap. Tr) December. 50, 515 44,537 852,581 788,313 
Summit Branch |November.| 147,222} 117,067) 1,235,857| 628,718 
Texas & Pacific. 3d wk Jan! 101,274) 118,610 "384.232 341,377 
Tol.A.A.& N.M’b 4th wk Jan 14,959 11,269 48,368 35,242 
Tol. & Ohio Cent. 3d wk Jan Pex tao 71.688 55,981 
Tol. P. & West ..'3d wk Jan 39) 53 51,46 54,371 
Union Pacific . -|November. 3. 597, 585 2, 351° “431 26,313,894! 23,936,643 
Valley of Ohio. .,|November. “| 56,793) 61,106; 601,160 70,977 
Wab. Western....3d wk Jan 91,787) 91,693 267,87: 258,856 
Wab., E. of Miss November.| 590, 850, 581,540} 6,354,791) 6,201,669 
West N. Y. & Pa. 4th wk Jan! 66,5 64,300 "213,900 189, 09 
West Jersey..../December.| 98, 97, 83,569 9,215!) 1,352,458 
Jil. Col. & Aug |November.| 74,006 os rg 678,224 614,678 
Wheeling & L. E.'\3d wk Jan 15, 581) 2) 44,902) 34,730 
aWisconsin Cen.'3d wk Jan' 46,244’ 45° 197 134,944' 119,978 








t And branches. 


centage basis. 
t Not including Central of N 


{7 Including Ind. & St. Louis. 


a All lines included. 


* Mexican currency. 
c After deducting earnings paid over to leased roads operated on a pere 


. J. in either year. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


below. 


Notwithstanding a considerable falling off in earnings on 
a number of roads as a result of the bad weather prevailing 
in that period, our final statement of earnings for the third 
week of January shows a slight gain over the correspond ing 


period in 1887, 
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3d week of January. 1888. 1887. | Increase. | Decrease. “Tear abe "' “—— 1 to oe. 3 
$ ~ $ $ Roads. $ $ $ 
yi ade ey rt’d os one 2,179,435) 2,122,003 181,421 123,989 | Tol. & Ohio Central. ..Gross. 110,240 99,872 1, 085, 186 844,799 
Atlan e Pac eet ay +; 7 oo 16,721 es ese Net... 45,036 47,5 588 373 3,019 270, 629 
Burl. Cedar R. vt North. + 5,834 owe ene: , Ga 8 ‘ 
Central of Georgia.......| 106,816] 96,398) 10,418) «2.2... West Jersey & Bye. at30e0 isTs6 | doneeT ’boRaE 
Chic. & West Michigan... 19,78 17,807 Co i Octob , 
Cincinnati Jack. & Mack 7,64 5,725 Dart. ndenens -—~—— October.- -—~ Pim 1 lo Oct. 31.-—~ 
. O. & Texas Pac.. 58,705  . ceemene 1,308 Road 1887. 1886. 1887. 1886, 
Alabama Gt. Southern 27,104 | oer 91 . $ $ $ $ 
New Orleans & N. E... 14,917 14,557 ee .~\ meena Evansville & Ind..... Gross. 20,242 19,852 196,611 161,418 
> Vicksbure & Meridian.. pes, Tye epecaen ore Net... 7,890 a  ssseeeen - phidies 
cksburg Shrev. & Pac. 7,2 9983! = wan n eee. a; ille & } 30% Q.7%5 
qe Son | srs] Geiss) “| stasd|Eromriloa eT m..crom. yong gaze Teele | 20am 
} on i ee n & Goi.” 430001 53:000|_ ...’... {0,006 | Peoria Dee. & Evans.Gross. 80,859 80,693 716,546 672,662 
Detroit Mack. & Marq... 8,763 3,010 Rte Net... 39,209 45,797 337,244 334,985 
Boat, ee ve. & Dosrene wry . oie ag ths evocence Month and Fiscal Year, 
ere Marque / i, .. ee - "sewage 
Florida Ry & Nav....... 22,84 20,850 See: | santana ma "lee. UE” eae 
Grand Trunk of Canada.. wren a ry fh 25,352 ree Road. g . $ g $ 
Houston ee Galt] 429901 Bei73| Z| 13°43 | Lake Erie & Western.Gross. 172,646 146,633 1,737,435 1,497,104 
Kansas C. rs r. & Mem... 28,979 i eeneseus 13,481 Net... 60,617 42,267 714,092 355,576 
Kansas C. Clin. & Spr.... 5,983 3,545 a §§ edeesase -— ---December.--——~  -—July 1 to Der. 31-~ 
Kingston & Pembroke .. 1,906 1,07: SPP) —s_ eseveces 1887. 1886. 1887. 1886. 
Little Rock t, —™ TF be 1 arn 20,7 as erases 5,696 Road. ~ $ ~ 
uette Hou nt. oe 5,2 | ere , G 
(og a sij7 | Houisville & Nashv..Gross. 1,149,502 1,278,717 8.024.298 7,662,707 
Milwaukee & Northern... 12,195 34,506) = cocese ee 2,313 N — mes 7 pret 
Ohio & Mississippi apa 71,306 81,823} ......-. 10,517 orthern Pacific. .... Gross. 1,181 77 3 899, 665 8,407,166 7,342,295 
I 6,723 4,601 EEE, 8 wewerene Net... "472, 996 383,708 4,131,585 3,970,126 
Richmond & Danville ....| 103,975} 101,775 Be  scapenss Ohio & Mississippi...Gross. 345,919 296,918 2,237,041 2,097,111 
Virginia Mid. Div....... 34,225 22,950 SEMEL ccoasnes Net... 112,614 80,465 824,639 ~ 726,150 
ge ly agg ~ Rapala re BR he 400 | Pittsb. & Western....Gross. 172,377 142,432 1,118,843 9.2.2... ’ 
“eer eeeeee ‘ft, Ve Dowie st e ceesesees . p ‘ < ~~ 
West North Car. Div...) 13.925! 11,190) 27895) TITIIIN Net... 47, 336 31,417 "19,656 TIT 
Wash. O. & W. Div...... 2.200 1,900! ee Tol. & Ohio Central. . .Gross. 110,240 99,872 614,426 490,649 
Ash. & Spar. Div ...... 2.275 80 ee Net... 45, 036 47,588 227,470 170,470 
“Bt.L. Alt.&T.H.,M.Line} 34,497; 38,267) ........ oS ie: eee 
&t. L. Alt. & T. H. Brehs.. 18,830 18,720! Sn. wehetees Not including royalties. 
Tol. Peoria & Western.... 19,139 19, '353| polmanedl | 214 
Total (77 ND -wonerees 3,622,001 | 3,546,509, 291,314] 215,822 ANNUAL _REP ORTS. 
.- gy , ‘ 
Siet imorense (2°13 P.6.)..5 — cccccccs) «= ccccccee 75,492 senvuen Delaware & Hudson Canal. 








* Including Indianapolis & St. Louis. 


For the fourth week of January twelve roads have re- 
ported thus far, and the result in the aggregate is a gain of 
a little less than 2 per cent. 





























Ath week of January. 1888. 1887. Increase. | Decrease. 
~ $ $ 

Buffalo Roch. & Pittsburg. 33,960 + iia ee 5,861 
‘Chicago Mil. & St. Paul. 491,000, 473,190 17,810 Sa ened 
‘Col. H. Val. & Toledo .... 56,000 59,000) ss ccccceee 3.000 
Denver & Rio Grande .... 155,100) 180,024) _.....-... 24,924 
Fort Worth & Deny. City. 15,100) 10,154 5,246 Ef 
i i. ccsscameseeees 37,240. ht 8 86=§. seaanseo 913 
Milwaukee L. Sh. & West. 14,798 SEES 8 =—s-_-woncence 8,702 
Norfolk & Western........ 84,068 66,379, [at 8  eseenaan 
Northern Pacific...... seee 210,417 182,872) 8 7 ee 
#t. Louis & San Fran..... 143,00 DE. stems, 5,485 
Toledo Ann A. & No. Mich, 14,959 11,269) 3,690 Penh a 
Western N. Y.&Penn....| 66,500, 64,300) 2200) 277 

Total (12 roads).........| 1,352,642 yet 74,180 48,885 
Net. increase (LOL P.C.)..L  eeereeee! — seneeees 20. 2951 www wee 





Net Earnings Monthly to Latest Dates.—The tables fellow: 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1887; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year. 


Month and Calendar Year. 


-—— December.-—— Jan. 1 to Dee. 31S 
1887. 1886. 1887. 1886. 
Roads. $ $ $ 

Allegheny Valley....Gross. 179,048 156,799 2,029,108 1,812,729 
Net... 73,727 64,590 "797, 769 631,230 

Balt. & Potomac..... Gross. 120.983 110,349 1,447,332 1,345,°73 
Net. 37,113 30,356 538,955 513,016 

Camden & Atl. & brs. Geom. 33,724 29, <4 678,644 599,091 
Net... def. 6,314 def. 8,2 "OF 138,563 129,775 


Canadian MEER Soe: 1,151,741 894, 100 11,606,412 10,081,803 


Net... 363,707 20,2 15 3,504,118 3,703,487 

‘arolina Central..... Gross. 48,695 NT ener cee eee 

it Net... en “Cy eeteessed ° ‘edeoaben 

*Col. Coal & Iron Co. .Net..- 64,600 49,862 621,437 390,507 

Deny. & Rio G. West.Gross. 101,941 95,693 1,181,324 1,057,098 

Net.. 21,682 39,031 341,868 301,099 

Louisville & Nashyv. Gross. 1,449,562 1,278,717 yctte 47 3 13,978,546 

Net... 575,179 538,685 251,557 5,522,115 

Mar. Col. & No....-.. Gross. 6,773 4,613  -  ~“aetadiniieal 

Net... ee” wisesdus . . eeccebua: = * aeeiedes 

Norfolk & Western...Gross. 406,428 267,336 4,254,794 3,252,057 

Net... 182,059 91,011 1,771,014 1,291,147 

Northern Pacific. ....Gross. 1,181,773 899,665 13,854 320 12,329, 552 
Net... 472,996 383, 708 6,016,290 6,1- 10, 372 

Ohio & Mississippi...Gross. 345,919 296,918 4,128,365 3,827,831 


Net... 112,614 80,465 1,436.4 {1 1,150,107 

hiladelphia & Erie..Gross. 328,637 301,174 4 036,931 3,708,484 
- - Net.. 87,007 91,886 1,579,884 1,465,952 
la. & Reading..... Sc 1,715,656 1,576,714 21,903, 073 19,766,815 
Phila. é . Net... 793,632 6638, 292 11, 310.911 8, 513,7: 20 


Coal & Iron Co..... Gross. 1,573,422 1,342,525 19,656,704 15,843,679 
Net. . : df. 46,204 df.21,649 1,423,929 d.1093,132 


otal both Co.s.....Gross. 3,289,078 2,919,238 41,559,777 < 3, 610,494 
oe Net.. 747,428 616,613 12 »734,840 7,420, 5SS8 

‘ ar , neehiin dean 6 7.486 54,693 Seeescese §g- eeeeececse 
Seaboard & Net... 35,991 ee ee 
Shenandoah Val...... Gross. - 71,223) 54,315) 902,862 = 740,654 


Net... def.992 3,900 129,316 116,659 





(For the year ending December 31, 1887.) 


Last week the CHRONICLE published from manuscript copy 
the full report of this company except the balance sheet, and 
now the figures of the latter are given in the table below, in 
comparison with previous years: 

GENERAL BALANCE 


OF FISCAL YEAR 


1886. 1887. 















































































































Assets— $ 
tinned nueiinin bmmmidin . 6,339,210 6,339,210 
Railroad and equipment.. 7,257,329 7,276, 629 
I cn ciitni naninatdins 9,725,394 16,757,38 
Mineimpiov’ts, fixt’er, &e. 2,792,511 2,815,844 
Coal-yard, barges, &¢c.... 1,007,821 93,723 
Lack. & Susquehanna RR. 1,022,938 1,022 
New York & Canada RR.. 3,597,074 3,878,724 
Cherry Val. & Sharon RR. 300,00 300, 
Mechan. & Ft. Edward RR 59,972 59,972 
Schen. & Mechan. RR..... 212,993 212,998 
Coal on hand Dec. 31....., 332,652 183,697 
Advances to leased lines... 861,729 44,864 
Advances on coal royalties 756.0 766,149 
Miscellaneous assets ...... 2, 2,586,396 *2,6014,35 
peer: and Car Co.... 14,735 14,735 
a fp es,tools,&c.,on hand 1,135,412 1,200,174 
and bills receivable. . 4.459.007 5,255,912 
Total assets............41,843,804 41,656,642 42,461,213 44,017,310 
iabilities— $ $ $ $8 
io aseebe eee » eeeoodnees 23,500,000 23,500,000 24,500,000 24,500,¢ 
tian nntdiiinaimmeeadonth 15,378,000 15,378,000 15,378,000 15,378,000 
Miscellaneous accounts... 778,072 "812, ,002 69 '392 651,1¢ 
Profit and loss............ 2,187, 732 1 ,966,64( 1,888,821 3.488.176 
Total liabilities........ 41,843,804 41,656,642 42,461,213 4 44,017,310 
* These miscellaneous assets include the following: Sundry bonda, 
$47,415; 6,500 shares Albany & Susquehanna RR,, $650,000; 16,000 


shares Rensselaer & Saratoga RR., $1,60V,000; sundry stocks, $306,944, 
New Central Coal Company of Maryland. 
(For the year ending December 31, 1887.) 


The annual report of this company in circular form has the 
following: 


























r ; Tons. 
IE IEE TS LOLS ELE EE ee Ie 181,905 16 
ad al an a nas oe dias eihineidani ai agig tale 149,043 08 

ES a ae Lee ey ee Ee 32,862 08 
STATEMENT OF PROFITS FOR THE YEAR 1887. 
1887. Dee. 31st, balance to credit of coal acecount..........- aes: 604 

Se, SE CIEE titan wencnedweesscéccdecnedeetes 2,946 

$47 A, 551 
Deduct amount paid for railroad freights, mining, office and 
shipping expenses, salaries, CtC. ........ccccccccccccccccccece 432,883 
I GU shins di ccnnuptaccnndsdedsedonensitea $38,668 
Balance to credit of profit and loss, Dec. 31st, 1886.......... $252,684 
Deduci— 
Dividend paid March Ist, 1887................ a Se ee ee 50,000 
2 
202,684 
Add— sateen 
Net earnings for the year 1887. ....cccccccccccccccccccccccces . 38,668 
Balance to credit of profit and loss December 31st, 1887.... $241,353 
GENERAL BALANCE DEC. 31, 1887. ibs to 
Assets. 
Re al Estate Serer eee eee eee ee eee eee ee ee ee eee ee eee ee $5 000,000 
no nd aa das eek nea aeEe hae 75,574 
Personal property at New York and Hoboken............... ° 2,900 
a i i ae aad a iia ik aw eenbidiedemaawddle 3,635 
DIOR. «0 occ cencecs cence cessinne cecccescs cvorenccosesecpescesscese 9 
Cen ne: CT... cca ccccwcctsccoseececesecs $77,058 
i i ncbbcctennebebdwcedvsheeiphesdenéneee 25,392 
IN, 2k 0s Sk Ricnk mdi aes enebebednboes debeume 60~e 102,521 
RR IRS IR ne eee ne 2,946 
Accounts uncollected. ........ccccceceaccecccceeces ° 72,373 








$5,265,001 
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Liabilities. 
I RRO, fi bin coda duis dcasteavda ddd odes <cetisocsr cdvedendes $5,000,000 
SD Sibccatiea Sécdewebabene eden dienstonrnccossrnes 23,288 
PED QIEs 0 cn cnccccccunctensenscepncccccccencseseeseces 910 
Balance to credit of profit amd 095 .........cccccccceeccccecees 241,353 
$5,265,551 


ee 





GENERAL INVESTMENT NEWS. 


Chesapeake & Ohio.—The proposed plan of reorganization 
has not yet been made public, but it is accepted as a fact that 
Mr, M. E, Ingalls of the ‘‘ Big Four” road will be president or 
general manager of the company. Mr. Huntington has said 
in reply to inquiries that the receivership will be necessary for, 
say, six‘months ora year. General Wickham, the receiver, is 
vice ee. and he will retain that position in any event, 
All the line from Newport News to Cincinnati will be under 
Mr. Ingalls management and the Chesapeake & Ohio will be 
fortunate in having the services of one who has so well earned 
the confidence of the public asarailroad man, The extension 
from Ashland to Cincinnati along the Kentucky shore of the 
Onio will be completed under his direction. Work on this 
new line is slow just now because of the weather, but it can 
be completed witbin a year, or less time. This line will be 
about 135 miles long, and with the Ohio River Bridge will give 
a direct connection with the Cincinnati Indianapolis St, Louis 
& Chicago road. 

Chicago & Eastern Illinois—Chicago & Indiana Coal,— 
The condensed income account of thee two companies for 
1887 is as follows: 

















0. dé BE. T. C.#T. C. 
Railroad earnings. ........cececcesesceceee coos $2,071,604 $436,500 
Earnings from investments. .....cc..2cceccs- ccccsees 78,015 
otal POCCIPES. coccccecccssccccocesccccescese $2,071,604 $514,515 
Operating expenses and taxes...... cnimninta 1,253,000 260,000 
Be IEE cud - 00 vecncenncees ocessacoseds $818,604 $254,515 
Net for both companies.... ..........-... a $1,073,119 
From which deduct interest, rentals and 
sinking funds for both companies......... 766,681 
Earnings on their stocks................--- $306,437 


Detroit Lansing & Northern.—The directors of the De- 
troit Lansing & Northern Railroad Company have declared a 
dividend of 31g per cent on the preferred stock, payable Feb- 
ruary 15, 1888, making 7 per cent for the year, The summary 
of the company’s business for the year ending December 31, 
1887, as presented at the meeting, shows in comparison with 
that for 1886 as follows: 




















1887. 1886. Decrease: 

oo ea $1,147,159 $1,226,536 $79,376 
BMEVORSSS .ccccccccccccccecoseccaes 696,114 727,818 31,704 
a a al alt catall $451,045 $198,717 $17,671 
Interest ON DONS... ..<-ccccescccee 269,650 265,985 ~=Ine. 3,664 
$181,395 $232,732 $51,336 

Miscellaneous interest ........... Ripe SE 5 
$177,348 $232,732 $55,383 

Dividends on pref. stock, 7 p. ¢.. 175,700 a eee 
GUT RIUS ccccceccccce ccossaccess $1,648 $57,032 $55,383 


From the surplus of $57,032 in 1886, 3 per cent on common 
stock was paid. 

Florida Railway & Navigation —A plan for the reorgani 
zation of this company has been agreed upon, and Messrs. 
W. Bayard Cutting, Wayne MacVeagh, E, N. Dickerson and 
P.C. A. N. Van Weil are the committee who bave under- 
taken to carry it through, andit wi'l be submitt:d to hond 
and stockholders in a short time. The Commercial Bulletin 
reports that the above gentlemen had a conference with Simon 
Borg & Co. in relation to the status of the ‘‘A” bonds under 
the reovganization. The result of this conference was that 
Borg & Co, were off-red par and accrued interest at the rate 
of 51 er cent from January, 1885, for their $1,000,000 of bonds, 
which offer it was decided to accept. This, the officials of the 
company s3y, removes every obstacle to a successful reorgani- 
zation, 

The plan provides for a 5 per cent first mortgage at 
the rate of $5,000 per mile, first preferred stock at the rate of 
$3,000 per mile, and second preferred stock at the rate of 
$38,000 per mile, besides about the same amount of common 
stock as now exists. ‘This arcangement wili make a material 
reduction in fixed charges. 

An assessment on the old stock of the company is to be col- 
lected, the «mount to be determined after the committee have 
decided how much money is necessary to put the road in first- 
class condition. It is intimated that the assessment will be 
6 per cent on both the common and the preferred stock. Mr. 
Henning, now President of the comp:ny, says: ‘‘The new 
organization will be controlled by Mr, W. Bayard Cuiting and 
his associates, It is understood that Mr. H. R. Duval, the 

resent receiver, will be made President. I have sold out my 
interest, and shal! retire from the company upon the comple- 
tion of the reorganization.” 


Indiana Bloomington & Western.—Negotiations are in 
progress now between this company and the Cincianati San- 
dusky & Cleveland for a new basis of consolidation. Nothing 
has been concluded yet. The I. B. & W. was unable to carry 


out iis part of the agreement, owing tothe fact that the 
company had to spend more money than had becn expected. 


Long Island Railroad.—The report for the quarter ending 
Dec. 31, is as follows 


| 





TT 





1887. 1886. 
GOSS CATNINGS......cccccccccccccescccccnccccccees $719,711 $643,057 
| ETT 461,111 419,942 
a aidan iit $258,600 $223,115 
ED 6.dtc chdcnthinend Képecitbbnenmeinine ape 6,175 23,876 
Se Tn SoS $284,775 $246,991 
SN cincushelenaionnimmnnsdinanbtinaiaidats 181,583 151,909 
PRD csnccacneqsecsecesces bcnae sonbabeqnnane $103,192 $95,082 


Missouri Kansas & Texas.—The February interest cn the 
old consolidated bonds of this company dated 1871-73 wags 
paid on the ist inst, The representatives of the Amsterdam 
holders of these securities is here for the purpose of making a 
thorough investigation. Mr. Adolph Boissevain has appointed 
Mr. R. V. Martinsen, of 48 Exchange Place, chairman of a 
committee to work in harmony with the Dutch committee for: 
the protection of the stock and bondholders, 


New York & New England.—New York & New England 
earnings for the first quarter of the current fiscal year begin- 
ning October 1 have just been reported. The quarter’s 
expenses were larger than in 1886, owing partly to expendi- 
tures for improvements. The quarter’s net earnings therefore 
show a decrease of 81g percent. The Norwich & Worcester’s 
earnings are now included in the New York & New England’s 
statements for both years 1887 and 1885. The comparative 
figures follow: 

October 1 to December 31.— 
1887 1886 











87. 36. Inerease. 

Gross earnings.........-..-. $1,344,205 $1,262,557 $81,648 
EXPCDSCS..cc.cee coce ,eeeges 897,550 774,120 123,430 
Net earnings............ $446,655 $488,437 dec.$41,782. 


Northern Pacific.—In the editorial columns of the 
CHRONICLE to-day will be found an analysis of the earnings, 
expenses and charges of this company for the hal-fyear 
ending with December 31. The land sales in the six months. 
amounted to 187,124 acres for $670,216, and the total sales, 
including town lots, &c., to $820,144. On December 31, 1887, 
the land notes or deferred payments outstanding were 
$4,084,002, of which $1,075,343 was applicable to retirement 
of preferred stock, $1,703,732 to Missouri & Pead d’Oreille 
division bonds and $1,304,926 t» the first mortgage bonds, 


Ohio River.—This railroad company makes the following 
statement of earnings, expenses and net earnings for the year 


Earnings — 








Passenger swe cee cccccs secececceccccece SOs Coe er ees sees cecece soceee $1 82,827 
IIIS, ccinn cccones..casecercqnege coneeseeecescnaeseseecsenancscses. IIE 
BEE . ccccceccnasdvescsadsescededscocvecsesessoss cocccescueccoccese 11,336 
PONE, 0 0.00006s0s00e0ess500segenss5c0nseees Scene sesesencesnsaes 3,687 
ID ctncnees ccésdondeeesnnateees eageeembennsaeetesonsoneeoes 1,811 
DIDIER. caccccocecssdecqoenecncboes 66800en: G0nnesenasessees 1,423 
BERD . cccccevecececcccencecoscuss coeespodessceresescescosesesess 9,364 

is ccndtanennesentessennndenetaeeheaetieaeiel $375,216 
Operating CXPEDSES......cccccccccccccccsecsecccecccccccccccsccecs 184,380 

BE ccnckcconntnaaniosbnantonsssneneneetehonensaneeananen $190,836 


Pittsburg & Western.—The statement for the month of 
December, 1887, and for the six months, July 1 to Dec, 31, is 
is as follows: 





December, 6 mos. to Dec. 31. 

1887, 1887. 
Gross CATMiNgS......0s.cc-.260-600..<ecces GATE, 976 $1,118,843 
Operating expenses, taxes and rentals... 125,040 799,187 
I ian cutsieniiniie $47,336 $319,656 
Interest on bonded debt.................. 32, 194,000 
Surplus over interest.........cccccecee $15,336 $125,656 


Philadelphia & Reading.—The gross and net earnings for 
December, the first month of the fiscal year, have been as 
below given. The net earnings of both companies aggre- 
gated — in December, 1887, against $646,643 in Decem- 
ber, 1886, 


RAILROAD CO, 
-—— December. 
1887 











87. R86. 
Ee $1,715,656 $1,576,714 
Operating expenses........ piaitindimeseaae 922,024 908,422 
Be Sise ccncccntbdetinbatstitnwiies $793,632 $668,292 


COAL & IRON CO. 











a -December. -—-——--—~ 

87. 1886. 
I astra rigmiiinnuniuidmiadins $1,573,422 $1,342,524 
CARRIERS SEPOMGEG ccocccncedcccccccscaseuce 1,619,626 1,864,174 
I isccnnnccneneeateensiimane *loss.$46,204 loss.$21,650 





*For December the amount transferred to sinking fund was $47,024, 


Texas & Pacifle.—According to the announcement lass 
week made exclu:ively by the CHRONICLE the United States 
Couris in Dallas and New Orleans have ordered that the sale 


in the foreclosure suits against the Texas & Pacific Railroad | 
Company be set aside, and the money paid in by the bidders, . 


less the costs and charges, refunded. In the matter of the: 
receivership the Court has ordered that the injunciion issued 
be relaxed so as to allow the company to execute the mort- 
gages required to carry cut the contemplated reorganization, 
The exisience and conduct of the receivership are not affected 
by the above orders, but will remain under Governor Brown’s 
administration until wound up by further decree of court, 

Gov. Brown stated to an N. O. Picayune reporter that the 
plan of reorgan zation will be carried out in the same manner 
as if the foreclosure sales had been completed. The matter 
was taken out of the courts by agree rent of all the parties. 
interested, 
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INVESTMENTS. Number 91. 
7 OFFICE OF 

CHARLES T. WING, 
WITH 18 WALL STREET. 


A. M. KIDDER & CO., BANKERS. NEW YORK, February, 1888. 


—_—_—- 
‘ 


NEW, YORK & NORTHERN BAILWAY CO. 
First Mortgage 5 per cent. Gold bond, 

Dated October, 1887, due October, 1927. Interest April and October, at 
office of Company, 96 Broadway, N.Y. City. Issue, $1,200,000—denom- 
ination $1000—on 57 miles of road, from 155th Street, New York City, 
to Brewsters, including the branch to Getty’s Square, Yonkers—8 miles 
being double track, and also 11 miles of siding. About $21,C00 per mile 
—covering also equipment, depots, grounds, bridges (including that 
over the Harlem River), and terminals in the city of New York, cost- 
ing in all over $13,000,000—(according to statement of Railway to New 
York Stock Exchange when bonds were listed in December) on all of 
which this is an absolute first mortgage, the amount of which cannot 
be increased, and being less than one-tenth of its cost value. $600,000 
of these bonds have been placed abroad, and only asmall portion of 
balance is still unsold. 

The smali ameunt of this mortgage, covering, as it does, the right of 
way into New York City, and property so largely in excess of its face, 
which must decidedly inc: ease in value each year, makes it one of the 
most desirable of new securities. 


Price, 10414 and int. At 10414, pays 434% 


KEW YORK & LONG BRANCH RAILROAD CO. 
First Mortgage 5 per cent Bond. 


Dated January 16, 1882, due December, 1931. Interest June and Decem- 
ber, at office of Central Railroad Co. of N. J., 119 Liberty Street, N. Y. 
City. Issue, $1,500,000—denomination, $!000—on 38 miles road--Perth 
Amboy to Bay Head Junction, N. J. Leased January, 1882, to CEN- 
TRAL RAILROAD CO. of N. J. and PENNSYLVANIA RAILROAD 
CO., for 99 years, to be used jointly by them at a guaranteed minimum 
rental of $206,000 per annum over and above all expenses of maintain- 
ance, Stock pays 7%. 

Bonds may be redeemed after January 1, 1899, at 110 and accrued 
interest ; are guaranteed principal and interest by CENTRAL RAIL- 
ROAD CO. of N. J., and endorsed as follows : 

“For value received, the Centra! Railroad of N. J. hereby promise and 

rantee the payment of the principal and interest of the within 

nd, at the times and upon the terms and conditions therein specified, 

as is fully setforth nthe Mortgage given to secure the series of Bonds 
of which this is one.” 


Price, 107 and int. At 107, pays 45<%. 


NEW YORK CENTRAL & HUDSON RIVER RAILROAD CO. 
Debenture 5 per cent Certificate. 


Dated September, 184, due September, 1904. Interest March and Sep- 
tember, at office of Company, 42d St. Station, N. Y. City. Issue, 
$10,000 ,000— denominations, $1000, $500, $100, with provisions for ex- 
change into Registered Certificates, $10000, $5000, $1000, a direct obliga- 
tion of the Company, which contains the following provision : 

“It is agreed with the holder hereof that in case the said Company 
shall at any time before July Ist, 1902, create any Mortgage on its pro- 

rty to secure the payment of any Bonds or other obligation, the 
Rertificate of this issue shall be included in such Mortgage and shall 
have the benefit of the security thereof as fully as such other Bonds or 


obligations.”’ 
At 10714, pays 43¢¢. 


Price 108 and int. 
{HICAGO & EASTERN ILLINOIS RAILROAD CO. 
First Mortgage 6 per cent Bond. 
Dated September, 1877, due December 1997. Interest June and December 
at Fourth National Bank, N. Y. City. Issue, $3,000,000—denominations, 
$1000, $500. $100, on 138 miles Road—Dolton, Ill, to Danville, and 
Branches— about $22,70 per mile. 
Geass cnrmimee Gor BGT GIO... .......occ.ccc -coccccocccccacs $2,071,604 
Operating expenses and taxes [December, estimated].. 1,253,000 00 





Net earnings............- i686 sesndnn nenedencetncees $818,604 25 
Apnua) i: terest charge for this issue, $180,000. On June ist, 1885, and 
every six mcnths thereafter, the sum of $10,000 is paid over to the 
Trustee of this Mortgage, andis invested, with all accretions, in these 
Por ds atthe market price. This constantly increasing demand, and 
the undoul ted char: cter of this security, will surely and steadily en- 
hance its market value, until it reaches the plane of the oldest and 
best Investments. 


Price, 116 and int. At 116, pays 434% 


CHICAGO & NORTHWESTERN RAILWAY CO. 
General Consolidated Mortgage 7 per cent Gold bond. 


Dated 1872, due December, 1902. Interest June and December, at Com- 
any ’s<fiice, N. Y. City. Issueauthorized, $48,000,000—denominations, 
500. 











1,000, $: 

The bonds of this issue now outstanding amount to.......... $12,343,000 
Add the amount paid into Sinking Fund, and canceled ...... 1,024,000 
EIT $13,367,000 

The issue may be further increased for construction and 
equipment purposes ..............-. a ee a re 234,060 

After which no turther issue can be made, except by retiring 

an equal amount of some other class of bonds, which this 

Company has previously issued, or has assumed the pay- 
ment of, which Londs amount, in the aggregate, to........ 34,349,000 
Ri iiiisinciskisiasietetiudincs’ $48,000,000 


When this limit shall have been reached.the mortgage will become a 
first lien upon all the lines of Koad. Equipments, ete.. owned by the 
Company, and upon the leasehold or other interest of this Company in 
all the lines of road operated or controlled by it, at the date of this 
mortgage. ; 
Trice, 13044 and int. At 13014, pays 414%. 
OSWEGO & SYRACUSE RAILROAD CO. (Delaware Lackawanna & 
Western.) 
Guaranteed 9 per cent. Stock. 


g Issue, $1,320.4' 0— on 25 milesof Road ; total track, 57.22 miles—Syracuse 
to Oswego, N.Y. Dividend, 4%, semi-annually, February and August 
20th, at office of Delaware Lackawanna & Western Railroad Co., 

Y. City. Leased February, 1%, during !ength of charter and renew- | 


N. 
als thereof to Delaware Lackawanna & Western Railroad Co., at, 





—— 


rental equal to 9% on Stock and the interest on $438,000 7% and $668,000 
5% Bonds; the principal of the 5¢ Bonds being also guaranteed. 


Price, 170 and int. At 170, pays 5442. 


PITTSBURG CINCINNATI & ST. LOUIS RAILWAY CO. 
First Mortgage 7 per cent Bond. 


Dated August, 1868, due August, 1900. Interest February and August, 
at office Pennsylvania Railroad Co. Authorized issue, $10.000, 
denomination, $1,000, both Coupon and Registered,—outstanding, 
$6,863,000—balance held in reserve to take 7 prior mortgages as the 
mature—on 200 miles of Road—Pittsburg, Pa., to Columbus, O., an 
Cadiz Branch. | 

This Company is controlled by the Pennsylvania Compeny through 
the ownership of the majority of the Stock, and hence is part of the 
Pennsylvania Railroad system. 


Price, 118% and int. At 1184, pays 52. 


ST. LOUIS VANDALIA & TERRE HAUTE RAILROAD CO. 
Second Mortgage 7 per cent Bond. 


Dated March, 1868, due May, 1898, Interest May and November, at Third 
National Bank, N. Y. City. Issue, $2,600,0C0 ($1,600,000 guaranteed)— 
denomination, $1000,—on 158 miles Road—East St. Louis to Indiana State 
Line—Leased at 30% of gross earnings to the TERRE HAUTE & 
INDIANAPOLIS RAILROAD CO., for account of itself and the PITTS- 
BURG CINCINNATI & ST. LOUIS and COLUMBUS CHICAGO 
& INDIANA CENTRAL RAILWAY COMPANIES, and their guar- 
antee indorsed on each Bond, as follows: 

‘For a valuable consideration the Terre Haute & Indianapolis 
Railroad Company, the Columbus Chicago & Indiana Central il- 
way Company and the Pittsburg Cincinnati & St. Louis Railway 
Company hereby covenant and agree with the lawful holder of the with- 
in bond that they will, when and as the said bond and the interest war- 
rants thereon shall respectively become due, when requested and upon 
the surrender and de'ivery of the same to them or their agent in the 
city of New York, purchase the said bond and interest warrants for cash 
at par according to the ten: r and effeet thereof, and when so purchased 
each and all of said bonds and coupons are to be held by said companies 
with - the rights hereby given and with the benefit of every security 
thereof.”’ 

The annual report for year ending October 31,1887,shows gross earnings 
$1,757,000—net earnings $644,922. The income at 30¢ of gross earnings 
is $527,10l1—leaving surplus after interest, expenses and taxes of 
$163,496. 

Price, Guaranteed Bonds, 109% and int. At 10916, pays 534%. 


Cincinnati, Chicago, St. Louis and Louisville City Bonds for sale at price 
netting investor 4 to 5 per cent. 





Prices of above Bonds subject to changes of the market. 











COLUMBUS & HOCKING COAL & }RON COMPANY. 


Messrs. John H. Davis & Co. have recently issued a circular 
regarding the bonds of this company which contains the fol- 
lowing statements: 


The company was organized in 1§83, being a consolidation 
of various properties previously owned and worked by private 
firms or individuals. The property comprises 13,351 acres of 
coal and iron ore lands in Hocking, Perry, Athens and Vinton 
counties, Ohio, upon which are located:— 

17 active coal mines, with a capacity of $2,000,000 tons per year. 

5 larze blast furnaces, with a capacity of 70,000 tons per year. 

689 dwelling houses, with a yearly rental of $35,000. 

10 stores, With a yearly business of $300,000. 

Personal property, consisting of railroad cars, machinery, furnace 
stock, merchandise and stores, iron ores, ete., ete., valued at over 
$400,000. 

In addition, the company leases 1,207 acres of coal land, mined upon 
royalty. 

To ascertain the actual cash value of the property, Messrs. 
Davis & Co. sent two carefully-selected experts :o make a 
thorough examination and report, not only of the lands, mines 
and furnaces, but also as to the working of the mines and the 
general business management. Several weeks were spent in 
this examination, and a report was finally made on December 
30th, 1887, which was highly satisfactory as to the company’s 
methods and management, and which computed the low cash 
value of the property at over three million dollars. 

The economic advantages possessed by this company for 
practical and profitable operation are shown in the fullowing 
extract from the report above referred to: 

“In the examination of this large coal field no serious 
natural difficulties were observed, andonly such slight natural 
difficulties incidental to and found in the most favorable 
coal seams. The coal bed rests on a bed of fire clay, the floor 
being nearly level and even, having a slight dip to the south 
and east, whilst the roof is a hard slate and sand-stone, condi- 
tions very favorable for economical mining. Everything 
considered, we know of no place in the bituminous regions of 
the States, if we except the Connellsville coke region and the 
Fourth Pool of the Monongahela River region, where coal 
can be loaded on board cars as cheaply asin the Hocking 
Valley. After a partial examination of other property now 
in operation in the Hocking Valley the conclusion is reached 
tha’ the advantages and facilities enjoyed by this company 
for cheap mining are not excelled, if equaled, by any other 
colupany engaged in the business,” 

BONDED DEBT, FIXED CHARGES AND INCOME, 

Up n the entire property owned by the company, including 
lands, mines, furnaces, buildings, houses, machinery, rail- 
roads, rights, privileges and appurtenances, a first mortgage 
was placed, securing an issue of 6 per cent gold bonds, dated 
January 1, 1887, and due 1937, interest payable January and 
July, the Central Trust Company of New York, trustee. 

Thecompany has no floating debt or outstanding obliga- 
tions of any sort, save this issue of bonds, and on November 
30, 1887, had a surplus of cash and available assets amount- 
ir g to $559,273. 

By provision in the mortgage a sinking fund of two cents 
for every ton of coal mined from property under the mortgage 
from and after May 1, 1888, is to be paid annually into the 
Central irust Company, and the accumulations of this fund 
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are to be applied to the redemption of these bonds, provided 
they are offered at not exceeding 105 and interest; but there 
can be no compulsory redemption before marurity. 

The capital stock of the company is $4,700,000; both stock 
and bonds are listed at the New York St».ck Exchange. 

The charter and organization of the company, the proceed- 
ings resulting in the issue of these bonds, and the form of the 
bond and mortgage, have been examined and approved by 
Messrs. Davis & Co.’s counsel. 

The company was formed, as has been stated, in 1883. The 
following statement of the results of operations since that time, 
is a remarkably strong one: 


Drtak hemtied Gant... cccoccedcsccvensces secesees cccesecces $1,000,000 00 
DERE TRACTORS GROBMD «0.00. scones cncces seccce cecesecessees 60,000 00 
Net earnings 13 months ending April 1, 1884.... ......... 139,534 31 
‘6 ‘6 year ‘“ ‘6 2 £4x-peeeeee 100,542 96 
of “é +6 ée sé Ke 1886 ac ae 160,418 49 
rT; “6 és rT ot. DO. cas suheswons 164, 20 00 


138,495 59 


78.495 59 
132,753 11 


Average net earnings per year for the four years cevcesces 
. annual surplus over total amount of present Inter- 
CCG ORARHOS..... ...-ccoe.s--2cce--0- 
Net earnings for nine months, April 1 to Dee, 31, 1887..--.. 
ora surplus in nine months of $72,753 11 over and 
above the interest charges for the entire year. 
The net earnings for December were $19,634, or nearly four 
times the interest charge for the month. 
The ‘ Hocking Coal” is well known and in demand through- 
out the West and commands the highest price «f any coal 
west of Pennsylv nia (except the ‘‘ Brier Hill” coal of north 





eastern Ohio, of which but a very limited amount remains 
unmined.) The mins of this company produced in 18%5-6 
over 11 per cent of the total coal output of the State of Ohio. | 
They are worked economically and easily. The mining plant 
is in good working order. Tre furnaces are well equipped 
and in full blast, making a good quality of iron. Ample and 
competing railroads ensure ready access to market. ‘The 
management is in the hands of experienced and judicious 


en. 

After the most thorough investigation, Messrs. Davis & Co, 
recommend this bond as a safe and profita!le investment. 

Present price 97 and accrued interest, subject to advance 
without previous notice. 








Broadway Railroad (N. Y¥. City).—The report of thé Broad- 
way & Seventh Avenue Riilroad to the N, Y. State Cc mmis- 
sioners, for the quarter ended December 31, 1887, shows: 











1887. 1886. 
i. i eeenisnnttbndemenstiihinnaa $424,761 $432,200 
ee NNO, . cccspeedcenensanecueen 258,788 245,155 
DD ORI. cnckccccaccescesescesecsscesss GEO $187,045 
I ccncnincuscsnsenudiweknennsssesen 97,282 98,447 
Net surplus.........cces Ettindanes eéeennakaus $67,690 $S8,597 


Covington & Macon.—The temporary receiver "of the Cov- 
ington & Macon road of Georgia has been discharged. The 
trouble with contractors is now settled, interest on the bonds 
has always been paid, and it is reported that M:ssrs. Alex. 
Brown & Sons, of Baltimore, have contracted to t.ke all the 
bonds, and the road w iil be finished to Athens (105 miles), by 
June il. Fifty miles have been in operation since O-tober. 


East Pennsylvania.—President Corbin, of the Reading, is 
considering pians for refunding $495,900 East Pennsylvania 
7 per cent boncs which mature March 1. It is believed the 
bonds will be extended at 4 or 414 per cent. 


Ohio & Mississippi—At a meeting of holders of common 
stock of this cumpany, at No, 40 New Street, the following 
commit'ee was appointed to confer vith preferred stockholi- 
ers, with a view to harmony of action.” Louis C, Clark of 
Clark, Dodge & Co., W. G. Dominick of Dominick & Dicker- 
man, G. J. Wizlar of J. D. Probst & Co., Malcolm Campell 
of Alexander Campbell & Co., and Van Brugh Livingston, 
Mr. Living-ton is chairman of the committee. 


Pitisburg Youngstown & Ashtabula.—This railroad com- 
pny has placed a mortgage for $4,000,000 on record at 

oung-town, Onio. The mortgage is in favor of the Farmers’ 
Loan & Trust Company of New York as trustee, There are 
now $1,500,000 first mortgage bonds outstanding upon the 
property. 

St. Joseph & St. Louis,—The St. Jcseph & St. Louis rail- 
road runs from 8’. Joseph, Mo., to North Lexington, Mo., 76 
miles, Previously to July, 1886, when it returned to the 
contro! of its owners, it was operated under lease by the St. 
Louis Kansas City & Norihern R:ilroad, The road is now to 
be sold, as reported, tothe S°, Joseph & Santa Fe, which is the 
Atchison line between Atchison and St. Jos ph. It was also 
decided to change the name of the St. Joseph & Santa Fe, 
ppen the consolidation, to the St. Joseph Sc. Louis & Santa 

e@,. 

Summit Branch,.—The approximate statement of the Sum- 
mit Branch for tne year 1887 shows: Gross carnings, $1,358,- 
000, increase, $623,877; all expenses, $1.225,000; increase, 
$503.659; net earnings, $133,000; increase, $120,000; interest, 
$82,950; Lykens Valley def., $101,000; increase, $3,809; total 
deficit, $50.95). increase, $116,409, 

Warren & Franktin.—The coupons of the Warren & Frank- 
lin Railroad, which have been purchased several times as they 
fell aue by the Philadelphia & Erie Riilroad, were paid Feb. 1 
at the office of the Western New York & Pennsylvania road 
in New York, The Philadelohia & Erie has transferred to 
the Western New York & Pennsylvania the Warren & 





Franklin coupons purchased by it as guarantor, and has 
received the cash—about $250,000, 





e ©oumercial Limes. _ 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Feb. 3, 1888, 

The weather has become more agreeable, The severe cold 
and violent storms of last week are followed by a milder 
temperature and clear skies. Railroad transportation is no 
longer obstructed, and general trade has made good progress, 
The only serious drawback is the Reading strike and its 
complications. Congress makes slow progress with legislation 
affecting finances and trade, but the opinion is general that 
the need: d relief will come by-and-by, and that nothing radi- 
cal will be proposed or carried, and the subject causes little 
unexsiness any where. 

The following is a statement of thestocks of leading articles 
of domestic and foreign merchandise at dates given: 









































1888. 1888, 1887. 
Jan. 1. Feb. 1. Feb. 1. 
RE EET SEO bbls.| 14,488 13,443 27,116 
ee consndes scdensek toa. 18,932 15,197 39,499 
Tobacco, domestic............ hhas. 43,442 42,423 37,543 
Tobacco, foreign.............. bales. 40,576 39,991 48,985 
| aes i SI an Raat bags.| 170,802 144,507 224,107 
OE SRS ey bags. 81,056 59,564 36,44 
Coffee, Java, &G.... ....<<-<- mats, 96,650 107,900 135,144 
TNE EES SSS LIRA TS hhds. 3,530 3,019 9,592 
DT cntitntcndbecihiadinnesedtats boxes. None. 3,9 
Se eee bags, &e.) 1,085,401 1,242,084 | 1,859,976 
| CTS FOIE OT i hhds. None. None, one. 
Molasses, foreign... ........... hhds. 762 77 571 
Molasses, domestic............ bbls.| 1,800 2,000 5, 
ST tihtdnipiihiemeddiandmadudalibeeds No.; 336,900 320,300 355,400 
déheamennesonce ehnesnes bales 167,289 247,188 245,800 
RS AEE Es aL UIA. bbls. | 071 7,570 16,388 
SUPPORTERS oo cccccccccee bbls 055 2,514 2,445 
GOT LEE LE bbls 560 1,153 908 
. eee bags. 8,700 9,500 8,440 
EEE SEE pkgs. 5,500 5,300 , 
REE EA tk ET es bags. None. None, None, 
taliiialinth tains aeannninin bags 13,000 14,000 2,750 
ich intl; aaceii innial bales 2,000 15,000 25,06 
DT hiiietecinsesenaene bales. 6,500 6,500 16,926 
ey ae . «e---- Dales. 7,600 3,500 8,959 
eg a ea bbls. andsacks’ 186,860 156,116 212,941 




















The speculation in lard for future delivery was sluggish at 
variable and unsettled prices early in the week, but on Wed- 
nesday became active and buoyant, continuing down to near 
the close on Thursday, when there was some reaction toward 
lower prices. To-day there was*a slight further advance but 
a@ quiet closing, 

ard on the spot has shown a hardening tendency. The 
demand was only moderate, but there was a general disposi- 
tion to hold for higher prices, The close was quiet at 7°80c, 
for prime city, 8°05@8-'121¢c. for prime to choice Western, 
8'10c. for refined to the Continent and 8°75c, for South 
America. 
DAILY CLOSING PRICES OF LARD FUTURES, 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday 
February deliv’y.. 7°76 7°72 7°76 7°86 7°99 8°02 


March delivery .... 7°78 7°76 7°76 7°86 7°99 8°02 
April delivery..... 7°85 7°79 7°81 7°91 8°04 8°07 
May delivery...... 7°90 TBD 7°36 7°96 8°09 $13 
June delivery ...... 795 790 7°92 8°O1 8°15 8°18 
July delivery...... 8°O1 7°96 7°98 8°07 8°21 8°24 


Pork bas been marked up 25@50c. per bbl.; new mess closes 
fairly active at $15 50@$15 75. Pickled cutmeats also show 
some improvement, with a good business to-day at 74@7%c. 
for bellies. Other ‘hog products,” as well as beef, butter and 
cheese, show very little change. 

The speculation in options for Rio coffee has been active at 
widely fluctuating prices, in which, however, the declines 
exceeded the advances. To-day, however, there was decided 
buoyancy, especially in the summer months, closing this 
afternoon with sellers as follows for delivery in 1838: 


February........-12°80¢. | Jume ..... -..-. 12°45e. | October......- 11°606+ 
aninien: didi 12°756, | July.....ccccce 12°15¢e. | November. ...11°50e, 
SE Sey 12°65e. | August ... .... 11°‘85e. | December ....11°500, 
DT baadadus sennne 12°60c¢. | September... .. 11°70¢e. 





Coffee on the spot has been more freely offered at lower 
prices but to-day was steadier; fair cargoes quoted l6c., with 
sales of No. 6 at 1444@14%c. 

Raw tugars have been dull owing to the stopping of many 
refineries by wht is known as the ‘‘ Sugar Trust,” and there 
is a further decline in values. Quo‘ed to-day at 4% @5c. for 
fair refinfng Cuba and 55gc. for centrifugal, 96 deg. test, with 
the latter in bond at 3'41@3 5-16c, Refined sugars are firmly 
held, Molasses dull at 224c. for 50 deg. test. The tea sale on 
W-dnesday went off at steady prices. 

Kentucky tobacco sold in January to the extent of 6,071 
hhds, of which 4,283 for export. Closing prices are: Lugs 
light, 444@7c., heavy 43¢4@6c.; leaf, light 644@17c., heavy 
634@15c. Seed leaf was in moderate demand, with sales of 
1,2U0 cases, 

Tne speculation in metals has been fitful in the past week 
and prices very unsettled. To-day there was some revival of 
the movement in copper, with sale3 at 16°55c. on the spot, 
16°75c. for March, 16°85c. for April and 16°70c.for June. Lead 
has d cliced and sold to-day at 4°70c. for Feb, and 4°674¢c, for 
March and tin at 35°10c. for March and 33°85c. for April. 

Spirits turpentine closes quiet at 4044@40}¢c. and rosins at 
$1 10@115 for common to good strained. Crude petroleum 
certificates have not received so much speculative attention 


and close quiet at 903g@901gc, Wool is more active at full - 


prices, 
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crease since September 1, 1887, of 97,245 bales. 


COTTON. 


.  Fripay, P. M., Feb. 3, 1888. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Feb. 3), the total receipts have reached 98,668 
bales, against 90,1 30 bales last week, 105,403 bales the previous 
week and 145,741 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 4,583,627 bales, against 
4,486,882 bales for the same period of 1886-7, showing an in- 








In addition to above exports, our telegrams to-night also give- 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 


& Lambert, 24 Beaver Street. 






































Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total, 
Galveston ...... 786 1,673) 2,167 878! 1,208 505! 7,217 
DA! «| cheacel eecseel de00de] eeceas! seseces eseune 
New Orleans ...| 5,975! 6,017) 9,640) 5,110) 5,454! 2,297) 34,493 
Mobile..........; 1,071) 1,362 680 193 161; 1,569 5,036 
EES a seen SE teeta adage 101 367 
Savannah ...... 2,736 2,882' 2,320; 2,730, 1,896; 1,783) 14,347 
DE coc..ck eeseeel geeesel anessel  esbecs 2,519; 2,519 
Charleston ..... 630} 1,407! 1,608) 1,329) 1,248) 1,345) 7,567 
Port Royal,&c| ...... PATS EP are _— eae 459 459 
Wilmington .... 6 186 809 320 329 340; 2,300 
Wash’gton,&c} ......} ...... BEE -duceeel cocces 26 64 
Norfolk ........ 1,167; 1,262 786| 1,659 969 627| 6,470 
WestPoint,&c} 1,200 1,317) 2,255) 1,402) 1,313) 1.235) 8,722 
New York...... 244 326 61; 1,232 886 67| 2,816 
Boston ......... 187 429 48 530 149 331; 1,674 
Baltimore ...... geeece| vencee EEGs . aeesse egeees 2,981} 3,107 
Philadelphia,&c} 150 29 655 220 388 68, 1,510 
Totals this week! 14,462) 16,890) 21,459) 15,603) 14,001, 16,253) 98,668 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, and the same items for the corresponding periods of 



























































last year. 
' 1887-88. 1886-87. Stock. 
— 4 ” This |SinceSrep.| This (Since Sep. 1888 1887. 
w Week. | 1, 1887. | Week. | 1, 1886. 
Galveston ...|_ 7,217) 601,331; 12,260) 653,334 a 67,572 
Ind’nola,&C| se... Seder] esoctel  ceeces| = escene annee 
New Orleans.| 34,493 1,404,740) 48,714:1,420,857| 370,142) 379,339 
Mobile.......| 5,036) 188,071; 3,114) 190,765 38,756 30,341 
Florida ...... 367 22,044 255 OF)! oe ee ° 
Savannah ...| 14,347| 785,635 13,293; 725,438 79,209 69,997 
Brunsw.,&e| 2,519 54,106 86 25,341) <coce-]  coccce 
Charleston ..} 7,567; 367,849, ,002; 356,064 39,257 31,973 
P.Royal, &c 459 12,015 105 14,978 497 477 
Wilmington .| 2,300; 161,765) 1,149) 127,735 13,939 3,032 
Wash’t'n,&e 64 4,576 129 3,628)  ccocced i$ cocce ° 
Norfolk ...... 6,470| 407,106) 13,265) 466,564 46,632 29,290 
W.Point,&e| 8,722) 424,763) 14,417) 277,533 7,008, 13,780 
New York....| 2,816 49,378; 2,465 70,767) 256,500; 256,942 
Boston....... 1,674| 56,830) 6,273) 63,249) 20,000 9,500 
Baltimore ...| 3,107; 22,527) 6,769 44,065 17,970 20,346 
Phil’del’a, &c} 1,510; 20,891; 1,457 24,901 21,028 10,054 
Totals ..... 98,668 4,583,627 130,753 4,486,382) 942,712) 922,643 
NoTe.—1,173 bales deducted from New Orleans as correction of re- 
ceipts since September 1. 
order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
Receipts at— | 1888. 1887. 1886. 18385. 1884. {| 1883. 
Galvest’n, &c| 7,217) 12,260} 11,481) 7,583) 11,301 15,941 
New Orleans.}| 34,493) 48,714] 50,879) 37,353) 36,499) 54,904 
Mobile ....... 5,036, 3,114] 6,289) 7,139) 5,678! 9,467 
Savannah ...} 14,347) 13,293} 14,715) 10,504) 10,315) 19,027 
Charlest’n,&e 8,026 7,107 7,654 7,318 7,233) 15,712 
Wilm’gt’n,&c} 2,364) 1,278} 2,380) 1,194) 1,561) 6,754 
Norfolk ...... 6,470| 13,265! 14,376) 7,391} 12,864} 21,710 
W’t Point, &c) 8,722) 14,417) 4,692) 3,676) 4,128) 6,755, 
All others....} 11,993) 17,305 9,952 7,627' 21,902) 15,598 
Tot.thisweek| 98,668) 130,753) 122,418) 89,785) 111,481) 165,°68 
Since Sept. 1.|4583,627 4486,382)4235,664/4216,777 4092,797|1485,815 



































The exports for the week ending this evening reach a total 
of 102,885 bales, of which 78,767 were to Great Britain, 1,007 


to France and 22,611 to the rest of the Continent. 


the exports for the week and since September 1, 1887, 


Below are 

































































Week Ending Feb. 8. From Sept. 1, 1887 to Feb. 3, 1888 

Exported to— Exported to— 

Exports ~— — As 

from— Great le | Conti- Total | Great | Conti- 
Brit’n. FTONCE| nent. | Week.| Britain, France| nent, | Total. 
Galveston ....| 2,309) ......| ...... 2,308] 220,385' 4,023] 74818] 299,227 
New Orleans..| 25.617] ... ..| 4,654, 30,271| 470,819'200,037) 280,193] 931.084 
Mobile......... 4,610, weoee | coves 4,610) 55,108 ...... eave 55,106 
DEED coccnodl. 00sec, cecces] seccesl sceses 8,446 = ° 3,446 
Savannah*.... pte EF sees 9,425, 943%) 163,351. 12,480 214,322) 390,163 
Charleston....} 2,720, ...... 1,709) 4,420 82,819 25,839) 149.411! 238,099 
Wilminmgtom ..]  .....0] ceccee| soceeel coves, 68,377, 6,395) 37,6385; 112,407 
Norfolk........ 7,240) cece. | corees 7,240] 194,082) ..... 1,975, 196,057 
West Point,&c} 6,008) ......] ....-. 6,008] 166,679 ......] 1,082 167,741 
New York..... 12,047, 1,007) 4,816] 18,770] 202,252) 22,518, 150,401| 485,866 
Boston ........ 7,448  cevcce| seooe- GA48} 110,960] ...... 1,906 112,956 
Baltimore ....| 7,217] ......| 2,006] 9,223] 66,687] 1,805, 24,e64! 98,156 
Philadelp’a’&c} 2,951) ......] ...... 2°51] 35,227] ...... 3,760, 38,907 
Total ........] 78,767| 1,007] 22,611/102,385] 1,910,250 273,393} 940,642 3,124,285 
Total 188¢-7.| 71,798! 19,712 39.527'131,037!1,921,749 418,988' 782,498 8,123,235 





* * Includes exports from Brunswiek, 





























On Shipboard, nol cleared—for 
Feb.3,4T— | Great Other | Coast "Sto ck. 
Y ock. 
Britain. France. Foreign wise. Total. 

New Orleans....| 18,191 | 18,232 | 22,209| 8,748; 67,380| 302,762 
RTE 4,000; None None. | None 4,000 34,756 
Charleston ..... yl None 3,500 500 7,100 32,157 
Savannah ...... 6,600 | None 4,600 | 3,100 4,3 60,95 
Galveston ...... 3,847 | None. 2,772 | 5,035 11,654 24,07 
OTEEK .ccccces 13,500; None.| 1,300; 1,700; 16,500 30,132 
New York ...... 2,400 900; 3,500; None. 800} 249,700 
Other ports..... 10,000 ; None.; 3,000) None 13,000 67,442. 
Total 1888...... 61,638 | 19,132 | 40,881 | 19,083 | 140,734 801,978: 
Total 1887...... 96,622 | 21,690 | 43,300 | 16,318 | 177,930 | 744,713 
Total 1886...... 101,427 | 18,283 | 65,252 | 17,559 | 202,521 861,752 








The speculation in cotton for future delivery at this market 
opened depressed on S:turday last, im sympathy with dull 
foreign advices and some expectation that better weather 
at the South would lead to a freer movement of the crop. 
Disquieting political news from the Continent was also an 
element of weakness, Monday was buoyant on a renewal of 
speculative manipulation, in which the summer months: 
shared more freel as they had been relatively cheaper than. 


the spring months, A decline on Tuesday was caused by an: 
increase in receipts at New Orleans, which induced many of 

the bull party to unload, A decline at Liverpool on Wednes- 
day made a dull opening, with the early montbs lower, but- 
on the renewal of sp<culation there was a quick rally, fole 
lowed again by aturn downward under pretty full receipts 

at the ports. Yesterday Liverpoal further declined and’ 
prices with us yielded a few points after a stronger opening... 
The fuller crop movement and some rumors regarding the- 
forthcoming statistics of theoverland movement caused many 

bulls to lose confidence. To-day the opening was weak, but- 
a steadier closing at Liverpool and reduced pot receipts led 

to a demand to cover contracts, and there wasa quick recov- 

ery followed by an advance of afew poiats. Cotton oa the 
spot remained quiet and unchanged until y-sterday, when 

there was a decline of 1-16c, The market to-day was quiet 

but firm at 10°gc. for middling uplands, 

The total sales for forward delivery for the week are 463,900» 
bales. For immediate delivery the total sales foot up this week 
1,297 bales, including 10 for export, 897 for consumption, 
390 for speculation and — in transit. Of the above — bales. 
were to arrive. The following are the official quotations for 
each day of the past week—Jan. 28 to Feb. 2, 





















































UPLANDS. Sat. Mon. Tues Wed Th. | Fri, 
EE TES ®@ ) 71336 71316) 7136 713,46 7% | 7% 
Strict Ordinary.........ccccccese 851g 8516 | 8516 | 8°16 | 84 814 
ae | 914 | 9% | 9% | 9314 | D346 
Sirict Good Ordisary........... ! 9% | 9% | O1lyg! 911j)¢. 
TTS 10316 10316 (103;¢6 10314 101g «(101g 
Strict Low Middling ......... --- 101g 10 101g 10% (10716 |1071¢. 
Middling....... eecccccce ecccccccs 101116 1011; 10l'y, 1011, 105g (1053 
Good Middling .......... wacewen 10157 1015;¢ 1015), 101536 107% 1078 
Strict Good Middling........... 11336 113,36 1134, .113,, 111g 11} 
PIII issctisnutimebanmatinns 11%g 1196 11% 119%¢ 1142 |113g 
Pair .......-ccecccccccccccscoe sees /LZ3zg /1Z3,4g¢ 1123), |123)¢ |124g |123%9g 
GULF Sat. Mon Tues Wed) Th. | Fri. 
DT nndineinendcuedcuuewntl #2 ib 7l51¢ Tl5i¢g T1516 Tl5ig 77. 7% 
BESNOS CVUIMRET . occccccccccccess | 841g 8416, 8%165) 8716 | 858 83g 
Good Ordinary ........ avboeneenie | 933 | 933 | 938 | 938 | 916 | 916 
Strict Good Ordinary ........... 973 | 973 | 9% | 97% | O'31g D1si¢@; 
ee aan eRe: 10516 105;, 105;¢ 1054, 104 10% 
Strict Low Middling............. 105g 1053 105g 1053 1096 10% 
I iittala 11013;¢ 1013, 1013, 1013,g 10% |10% 
Good Middling *seeeeee ncsvencoceian ae lllig lllig lllig ll 
Strict Good Middling.........--. 115465 11516 11% 11%@ 114 (11% 
Middling Fair .............. weee-/J1Uy 111]yg 1111) 6 1111}, 115g |115 
i aasieinadineeiiateinditehiahineataadbiaiteel 112536 12516 (125,45 125)¢ 1244 |12% 
STAINED. | Sat | Mon Tues Wed Th. | Fri, 
Good Ordinary ............- @ lb. 7% | 73% | 7% | 7% | Tyg! Tlie 
Strict Good Ordinary............ | 871g | 871g! 871g 876 838 | 83% 
I ccincidisnciondibaettin | 933 | 933 | 933 | 933 | 933g | D516 
A ATER CE 1044 [10% |10% 104 (103) }103;¢ 


MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 



































| SALES OF SPOT AND TRANSIT. {| FUTURES. 
SPOT MARKET RRR : 
trclipen mr Ex- | Con-' Spec- Tran- Deliv- 
| ances port. sump ul’tn| sit, , Total. Sales. | eries, 
Se MR etiadvaenl anne | BEB) conc] coed 125) SATIN -nme 
eee cal ma eas | onieh 90, 87,900) _ _.... 
SE HOMES -scucctctosdc san 119) sonal asda 119 84,000 owed 
SE AIMEE ccocnesenes| ene | B47) ....| 22. 347, 66,900}... 
Thurs Quiet @ 1;, dec.. ----/ 154) 390 ....) 544 65,100! _.... 
roe soap sibdidetamiale 0) 63) ....| .... 72° 93,7 ities 
8 eeenaee 10) 897, 390, “«- 1,297 463.900) eee 








The daily deliveries given above are actually delivered the day 


* revious to that on which they are reported. 
THE SALES AND PRICES OF FUTURES are shown by the 


following comprehensive table ; 














mea en eae terete 








































































































































































































































































; 
’ 
Yon) A i. 388 SSSLSSIOS22 |S | Seee 
tg || ESESC |eccg casace S |SESS258 |22 S8SZhS |2 
ww || 2 o"a"is ~~ & trad | © SaaS eces oF SSSS507 + 33333 e2/Sdcqu 4 
Ae ” & |RERSSES [Za SREFES | 8 S3553 (52/2539 E589 S48 
ececacs ; ; aE Seabee ia & saifolael sa F 2 De H a 
RE ges |Ezssecsesss |& seeeees vg AT | APRS SEIS” g e2eg Ss ES ovement io Fe. 5, 8B ‘ 
Chet OOor~ COO O te ee “tee con) eal —_ ZSSs oe o> CIt-D Ne) N nN > on "SS oR ® © © To - ipts. . ___ Movemen = 
Say M1 ON dedicee | a | cae 2 & 2e SSS23E5/3 eceseoel|/eni“eds bo} ao = WNS. : | Shi. —— t to Feb. 4, 1887 
o UFlUi SS S én’ le KS SESOISZ OS 555% | 0 33835 Sela Se g aod Cos This Si + ode Receipts = ° Or~weoo,? 
§ 2 " or) Boe" ae Sa C3 So 88 o Serie >So | AS 1S — = oil Ssss ses _ week. |Se once This Stock = ; Pe @ act 
. CS ~tO- os & - 5 e = = pt. RT * Feb 7 Thi : Shipm’'t = See 
Se :38 2000 ot |S Gagoa 13 eoSesn ites B82 o SF “ * "om |r 87.) week. tbh. 3. is Since pms: sg a a} 
; © A 2) oe yar > QS os ~ rane a, Ga.. ; . : w ° This tock = 
= vee | 20385282222 |8 | 228285 2 met RR Sorat be g~ E o2e- sags ea 2433 | 180,51 | 9,292| $3,300 mt latte] cee | AS | gee 99 
= he Sans ae, | SAS TS 62 OS a gq «=jaeacon, Septet e 54,089 57 . 2,217 ~ ae 
Sere" |e RR. BPGeO 12 BSSSEHS/NZ SSSens R $3333 |Sk | ge 2 3°24 322 Montgom'ry, Ala. 217| 49,428 519 | 10,101 || “'S53 135,574 | 2,164) 21,009 sueees 
nN Awana? BZ soaadie |< Kaok Sela oe * acai? ~~ B'S e  ckee AX¢ 97,475 1.4 : ot 201 Ape dA Ms tars) 9/95 'd no 
os BIAS Os | AS SSSNAA | mda | oe Aad SS |s28 Memphi : 433 6259! 461] 10,361 + 46,846 5} 9,251) 27% as 
: ¢ nN mAON trai | n =e22 phis, Tenn..} 7,196 £6,993 55 ¢ 37 Re 18. 5.31! 
SS S38 | $3SSS33ES38 | 8 282 gg Sasa |e E5/E°°E BF a3 § ee Nashville, Tenn. 7198 | 576,695 12998 | 98248] |, 408 9,539] 1.666 1173 : .saees 
Fataclesaa. SSS /s een ifg Ssseues rit 8 Sess 5-2 palestine, Tex .. 114] 12/83 544| 91423} “T'o17 5OOrS74] 21449 | | 4805 18 & 2 3 
A DOD | OHH dHAodd = yw ¢ Se -) a / >= s » 2,830 423 1.017 os 18,190 | 105,375 3 foal 5 w®D 
mt IN ek Sods | OS SCOooCSch nr = SSSAK5 R S e200 aiadse . ® 8 D = a8 ec ine, TOE « 109 301: oo 211 Uli 44,732] 1,26: 5,373 |F S& uw eH 2 
Se 20 - 7° il - PESraigs 33 oe Nate oe E - $3333 SQigtas S | ns Loans Vick oo La.. 1,790 okra 109 pa 4U 17,595 263 7,489 |. a vg™ ~ 
= als S*aa - essesy” & aanae Salaon q mS Sa - ca} Cc ‘KSbDUreE, Miss. 3.309 Jo,4: 4 2.508 | 13 679 125 9464 326 624 |2 maaet s mR 
Pr: Bs wttts 33 a OO 125 Budae IS ease les 2S oO n o - i olumbus, Miss. ‘461 82,460) 4,187 16, + 4,875 82,4 20 ga an) 
3 4: 83: Prrierss § ig eB ag eo 18 aA? 1538/5 as a Ea at |nufaula, Als 461; 30,911 508 T61L |} 3,566 450] 5,255] 15,673 2S neo 
‘2 BS Sm Fe Seeeaee $ igshsite 3:6 83: nN A212 8S os a7} 3 «(|Grittin, G eee 779 | 45,465 3} 2,419 66] 79,671) 4,47 5,673 |e OLAST Ly 
Ce : rr ‘aactom es Sesess 3° Y lev S 908 Se = i p aeeeoses 240 5,465) 1,428) 3,15 oy 4 33,125 478) 13,921 nn 
.. were s Seer 2 5 on SKta a on ¢ 2 60@ ‘ Bae ss ; S mx) 2S 2S tlanta, Ga é 12,289 pd ’ 51 74: ’ 29 52 ; o 8 
> ag Peet bee tee @ wm 2 ee 74S :s cme OS Paces 2s 2 83 5 248 S423 /|Rome, Ga........ 1,236 | 99,635 10 110 3} 44,455 5 2,808 or 
= Sm FEESes TEES 3 pease? a Mieime sistess ge Sf iO OSB ny | ©, GO. -2-..+- 58 99,635 | 1,271 | 12,4: 81} 16,04: 571, 1,647|" 3 e+ 
- Pig@iisiitiie: AaEess .S | 1a > at ee Pi ise ges Sf". to's 586} 57,425] 1, 2,420 )} 1,0 043} 235] 83: er.SCa8a 
com oe 2 Siiggiigg? 8 SfeSen2 ES | ieigg igiilse ¢: ten gg CSB EF 2 45% |St. Louis, Mo G..| , 398) 18.203 soe? 4 ie? O31) 117,819] 2,998) 18 833 3 3S pos 3 
6 || $e ee ae idee if oe escaaes aq iiMise ivi: ise S$: ped @ @5n 28 ay Sfaeiunati Ohio.| 125059! 250,245 aast| vadeeil 0.300 50,025| 1,209] 3,141 2287 es 
Sm BS s2esksescss q@ $23gne7 = igkwES G8iiges g Bo, 2 Sawns 2 22% (Total, ol — Si az'pso| (3'507|| si3s5| 211i246 10.207 | 95.501 A°Ug sas 
© | 4B a Seat Ee: a Ssu2t=° 22 eSesae efi isa Sq B20 % Bg 338 85 oe , old towns.| 39,551 2,220,436 | 59,22 Soe | Biron | *O48S | Leese z Bg 3 28 
= ee P| cm ons AS 5 = —w 2 Le oSseeznd > Me B 0° @ > » pat eS Newbe ’ 59,223 343.525 — > "509 oR 
° Saeetsaou S Aa_goes a a | ote os "Ou mE St: & eo eod a R rry, S.C... 207 r 906 50,529 2,044,062 | 61,67 ae = 
Z| 3 a #8 28882 moe § *S$f5538 Eesaae S&Smaad as F aak SISS Hus aleigh, N. C 207) 15,518 207 te 61,672 | 302,128 |3 ao 2eas 
~ Seaesaeaaas 2 a seers =$ 2s Sou pN se @ Bey OP PSS BO. Petersburg, Va.. 398] 28,809 SVE sesces 52 GUS LES as Bes 
ce td Ad ad td te Sas © g5cAg se 22 S°Saes fx} ja }@) ra > es so 4 7, 4 } tS Loui g, a.. 192 Lé ‘ o- 1,106 2,243 ve 9.793 . A Bec By 
re) $8 <a) ded be sted Ae bet tet bd So om Se = 25cm - a aas o$ — vs D Li sville, Ky*.. S 3,227 340 rahe 452 eo aAk 52 3 re -M~! 
on - |Little R 151 11,354 2,003 = Qo 28,345 3° coceee (™ SH OOS, & 
Ge 23 “sessessses & es geees E2 gigcee8 33 eEg0See eg wet Sd pear | 5] § ors| ses| “eesll Srei -Saee sie| “adele Bae 2S 
S883823833 2 E2385 = Ssessen Se & =e pvwe nF ows renham, Tex 89] 60,067) 388 895|]  278| 8,477 a0! esgis Se ae at 
= <&<ana5 6S Soeaeh Ga & fe ota g ess ® |Houston, Tex. ... 25| 23,875 8} 10,378/] 1,897 3,477 288 yds BSB uT. 
Sea or Ss -— , ~eeef 7,02 — 4s 15 6 —* 67,09: © 205 Vt o 5 4 
Oo Market, Prices > a388a =: Sé ae oe est : Total ina ocean rad OM 18764 || 9:26 ;| 16 630| 31076 11,692 8 gasses 
ee ee | at — cE Ss $228 “5983 , new towns) 9,890| 736,272 764|| 9,308] 6673320] 91539 | 16.986 Z8%foc 0 
s FUTURES Dy eand w 4 8+ Total, all 1272 | ~ 674 | 36,031 125 pee 039! 16,986 aa2es g & o 
. Sales. J DAILY PR ’ seeeeeeeee 49,441 2 956 708 67. O34 807,529 | 16 140 D> @ 8 S an 3 
Saturday, Jan. 28 Lo anuary. February. March IOES AND SALES OF FUTUR ie. 67,897 379,556 '} 63,063 2,851,591 | nt & 4 S 3 @ 2d 4 
Sales t tal . — wer. A “ April ES FOR E ’ e 750 91 | 77 812 ‘ « © m4 (3) ® 2 
fone , tOtal......-- a 66.3 | ver ..10°56'A . Ma sul AOH MONTH ’ 336.612 o's 2 
Prices paid (ran ’ 300 3,60 ver ..10°59 Av . y: June ae k—~oSs eo 
ro] ge)| 9°95@10° eed 1000 er ..10°69 ; . Ju , oe + 
dear Easy. [10°55—10°36 10°582'10°60|10-620 10" its’ “he weet ‘mes oe EL WL... JR... Be ve i Sere Sages 
gf ee Firmer. |A 10'58—10°9|10%67—10-08|10-73—10°74 10'8010'83110'85010" ead: < yank: ° wy eee 10°45'A r. | November. | December. |< b:- of £3 $ <5 is om ee 
, total...... 4 ~ |Aver ..10°54/A | ~10°74|10°79—10°80|10-85- +88/10°89@10° 4,500 7 Aver ..10°10/A : =S sa* gb Hea? OF oA. 
Prices paid (range) de ab oan va 0°80/10°85—10'86 @10'90/10-92@10°9: 1,000 2 ver .. 9°97/AV 'S BBLSES FC Sens bE Bro & 
Closing nge)| 99501096 105310" 5,100 .. 10°69] Aver ..10°75 10-88-10'89|10'90 10-91 10-4401046| — @i101 at “oe Reg £esuFo g “55s 222 E 
aca Quiet. |10°56— ae 10°56010'62|10 aoe FS he ml EE 4 ta al 90.7 10-91|10'4310-44110-09-1010] 9-o4— 9-9 g00 [Sar Bees = gNee Sata 
32/10°6410°71|10'70@ 13,3 er ..10°86)AV : 10°09—10'10} 9 9:97] — @995|NES etecg @ SESe Botte ° 
Tuesdey, Jan. 31 10°58)10°60—10°61)/10°69 1110-700 10'78|10-76010' wit eta 10 9'94— 9°95] 9° g5|NES Se: 25" Bod Soy o 
. Jan. 31— ~10°70|10% 76010" 10°93] Spa? SO3/%ES SEL sBe Po $9 Sauce 
Bales, total Lower. |Aver sealer a ae tihieas i@aslia Ge 16sulie ee ee ee oe 3| ba Sass San Cn O54 
Closing ge)| 99201092) — @ — 7,400 ..10°66/Aver ..10°72 10°92—10°93|10°94—10: 8|10°44@ 10°46 10-0901 900 r.. 9°96) O43 gs34" =338 8 e~ 
ecevceacoces Dull. oad 10°55@10°58 10 19,200 14 0 Aver ..10°79 A 95 10°45—10°46 : 0°12 9°95@ 9: a 100 = = ar Sis “Ee Le} eg UD © 7a) 
ead as a= ‘be "6 . > Oo ‘ ver ..10°8 . 10 ll— e " 9 9°9 abe: y e bb = i . . e 6 2 @® 
Wean’sd’y. Feb. 1— | Firmer., |A loss@loseho-st@ioslo7va1o 7s hhont alo} 13100, bo. | Tea too ATO 3A 1545] 8582 835] SU oan | BEES eSe Fed Sii¢ S85 a 
a . ver .. _ . 10°76—2 3 “ "28 10°867 ’ ‘ 3, 00 ee ver ..10°08 A $ (Fan) > iF ry =| cal 
nt yaad 99401091] — @ — 7,200 r ..10°67|Aver ..10°72 10 eee eshte an iv etiinas iv alliser ie 1,400 r.. 993| SSanes fem Hesse waasa 
eeneane easeceens Dull. _— 10°54@10°60 1 q 12,300 8 800 Aver ..10°78 Aver 1 ’ 89 10°40—l1LO’AL 10°0 0 og 9°32@ 9°94 9: 1,800 FRDSAZ ® @o cored r= al e Cl 3S a 
ea || Thursday, Feb — — — |10°36—10° 0'62@10°69|10:70@ 8,200 .. 10°85) Aver ..10°86 7—10'08] 9°92— 9°93] ; 990° 9°24 | «ceo s@ des Soiz A+ 
:= 57|10°66—10°6711 @10-74|10°'760@10° 13,700 Aver ..10°90 931 9 92— 994/525 sca een © gA oO 
Sales, total Variable. |Av 0°67|10°71—10°72|10° @10'80/10°83@10: _ 4,000 Aver ..10°41/A 94 |SSSeon use eee 208 am 
G | HELE icica| ogbetttel — a= hessbitishoesdietzhon oat Fee ioe eStcib es LeBr= Aver §000(*T 5.000 [AT 100 | Te" soo | T°" i080 Hs ry rea 
g éeeeoeeee Lo . — @ pine = ’ 9.700 aw ° ~ Aver. 10° ~ = “i 10°89—10°90 : ° 10 02@10° 16 1.30 e ~ o: = $ > eked 
- eens wer. 10°53@10°58|10'62@ 10,200 75|/Aver . 10° 10°41—10°43/10° | 9:°94@ 99 "300 | aS eOSslee 5 Fe 2S 
. ° — — ‘ TT e "72 . — Z - Aver. 10° ; 9'93— 9°95 qs aa = oS oe 2 & bdo © ~ ~~ 
a Sales ota ° Variable 0°54/10°62—10°63 106710 72{10°74@10°78/10° Saee 2,100 -10°86)Aver ..10°39 9'93— 9°95] B5¢e -40=25 a= as 
ea Price: otal....... es 93.706 Aver .. Ave ) 7—10°68|10°74-10°75 0:80 @10:85| 10°83 010° 6,800 2 Aver ..10°05/A BBW Ebeds 8 grsq Sue a3 
< ces paid (range)| 9° 700 r. 10°54|Aver ..10°62| 5110'80—1u'81/10°s: 0°87|10°85@10°90 2,790 1.800 ver .. 9'90|/Aver.. 9°9 SSP GES SS rat g PERS 
b Closing ge)| 98901091] — @ — 5,700 31ST Aver ..10-88/A eee ctltean ib btiieie—ives 10°04@ 10: 200 .. 991| BSA gUSEs KSEE OF SOM 
2 eee aresaesaes Firmer. m~ —_ 10°52@10°57 10° ,200 12.4C0 ver ..10°75 Aver 10°81 87 10°39—10°40 10°0 @10 03 9:390@ vee 9: 4,300 £2353 fakes bo -—+ by 2 a5 
a Total sales — — |10:56-10°57 60 @10 65/10°66@10°7 14,500 25 Aver ..10°84/A 4-10-05] 9°91@ 9°92! § 900° 9:91 | SOL PEE ss fo. sith YO se uf 
~ | verage price, week 1900 8,000 Soo 10-7 | 10-77 10-781 1034-1085 10°81 @10 7,800 ..10°38) Aver ..10°05 Be FS2S°8Se S <2 a's 
. - , — . "88.10: 3,0v0 ‘ Aver .. 9°90 ~ Sa & 2 oO - S = m. 
10°55 30,100 338.200 10°84—10°85|10°'87—10° 83@10°9111 2,200 Aver .. 9°91) 3 MES*SEES wSs a 
Bales sinvese 10°57 73.400 7—10°88)10'9 0 37@10°40)10:02@ 1,200 SAL S585 Naha 
p. 1,’87*113,788 10°66 ; 69.800 0—10'91)10 39—10° 02010°09| 9:39- g00 | ako” Ses02 gon 2a 
’87*113,788,300 | 2,256,600 10°71 10°7 95,400 ae inlthen teedl Seb @bsl O38- No6|@Se5e 28 $F O64 we 
~~ ’ 1,540,100 2 ~~ 0°75 10°84 28,000 838 0 | 9°93— 9°95 9°9: 6 a) > a2s n gaaas ot o & ~ 
: ,783,100 10°87 000 11,3 3— 996| Sea aeece goaad peas 
: 1,434,300 | 1,474,600 | 1,144,500 10°39 22,300 “bio 4.000 : eS nase ss 23 333 uM eo e 
. 61,400 shane =e ashe 22S Sodcd G a-og 
17.400 |* Bo. oa See one moe On 
ope EBs o Retarl Ran | eT OUR 
" 3 &@ rsa 888 
me ae ow 2s 











t 


PELE ITT AEE NE 





THE CHRONICLE. 


[Vou. XLVI, 





176 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 











Week ending, CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb. 3. Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston ...| 10 10 10 10 10 10 
NewOrleans.; 978 97%, 97%. 97% 91316 9131¢ 
obile ...... 97, 972 97, 97, 97, 97, 
Savannah . 97g 97. 97 978 978 97 
Charleston ..| 10 10 10 1 1 10 
1016 10lig 10li¢ 10lig 10lig 10 
Norfolk ...... 10lig 10li¢g 10lig 10li¢g 10lig 10lig 


7 10% 1 
Baltimore ...| 1038@1g | 10142@5g | 1012@5g | 101420% 10142@53/ 104 
I 10% 10% 10% 10 10% 














o ws (exe _m a _ a _™ on 
empnis .... "16 “16 "16 16 16 31916 
St. Louis... 97, 97, 97. 97, 97% 97, 
Cincinnati...| 10 10 10 10 10 10 
Louisville ...| 10 10 10 10 10 10 














RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 
































Week Receipts at the Ports. Stk at Interior Towns.| Rec’pts from Plant’ns. 
Ending 1995-86 1886-37 |1837-88, 1885-86] 1886-87 | 1837-88) 1885-86 | 1886-87 1837-88 
2. 80. ....|189,852/ 236,618) 188,824 543,557|443,565 493,483 212,040 246,649 179,029 
Jan. 6...... 140,829] 159,044 159,308 '526,561/423,252 461,804) 123,838 138,731) 127,229 
“ 18. .....]108,488) 142,915 145,741 613,993/38%,745 437,202) 95,920 109,408 121,189 
* 20..... 110,310] 155,884 105,403 493,250/346,428 423,832) 89,567 182,567| 92,033 
— 134,804! 132,531) 90,130 476,342/351,361 398,012 117,806 117,464 64,310 
Feb. 3......| 122,418 130,752; 98,668 469,013 336,612 379,556 115,089 116,004 80,212 








The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 4,939,353 bales; 
in 1886-7 were 4,774,934 bales; in 1885-6 were 4,688,827 bales. 

2,—That, although the receipts at the outports the past week 
were 98,668 bales, the actual movement from plantations was 
only 80,212 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 116,004 bales and for 1886 they were 
115,089 bales. 


AMOUNT OF COTTON IN SIGHT FEB. 3.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Feb. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887-88. | 1886-87. | 1885-86. | 1884-85. 


Receipts at the ports to Feb. 3 .|4,583,627|4,486,382 4,235,664 4,216,777 
Interior stocks on Feb. 3 in | 














excess of September 1...... 355,726) 288,552) 453,163’ 254,575 
Tot. receipts from plantat’ns 4,939,353/4,774,934 4,688,827 4,471,352 
Net overland to Feb. 1 ........ 792,413; 583,220, 559,199 442,478 
Southern consumpt'n to Feb,1) 240,000; 194,000 164,000, 144,000 
Total in sight Feb. 3......... 5,971 ,766 5,552,154 5,41 2,026 5,057,830 





Northern spinners’ takings to | | 
ES Weta seecorsendaneeooumnd 1,374,682 1,162,107|1,215,956 979,479 








It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 439,622 bales, the increase ag 
compared with 1885-6 is 559,750 bales, and the increase over 1884-5 
is 913,936 bales. 

WEATHER REPORTS BY TELEGRAPH.—<As received by tele 
graph to-ni; ht cur reports from the South indicate that the 
weather bas been more favorable during the week, and that 
marketing has made good progress. : 

Galveston, Texas.—We have had rain on three days of the 
week, the rainfall reaching one inch and sixty-eight hun- 
dredths. The thermometer has averaged 61, ranging from 47 
to 64. During January the rainfall reached two inches and 
fifty-eight hundredths. 

Palestine, U'exas.—It has rained on four days of the week, 
the rainfall reaching one inch and fifty hundredths. The 
thermom ter has ranged from 40 to 70, averaging 57. During 
the month of January the rainfall reached six inches and fif- 
teen hundredths. 

San Antonio, Texas.—Rain has fallen on three days of the 
week, the rainfall reaching fifty-six hundredths of an inch, 
Average thermometer 59, highest 70 and lowest 44. During 
the month of January the rainfall reached one inch and 
twenty-eight hundredths. 

New Uricans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching eighty-two hundredths of an inch, 
The thermometer has averaged 52, 

Columbu,, Mississippi.—We have had rain on one day of 
the week, the rainfall reaching fifty-eight hundredths of an 
inch, The thermometer has averaged 51, ranging from 30 to 
68. During January the rainfall reached five inches and sixty- 
nine hundredths, 

Leland, Mississippi.—There has been no rain all the week, 
The thermometer has ranged from 30 to .3, averaging 55'1. 

Greenville, Mississippi.—Telegram not recrived. 

Clarksdale, Mississippi.—During the month of January 
the rainfali reached four inches and forty-one hundredths on 

seven days. 

Vicksburg, Mississippi.—There has been no rain during 
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the west. The thermometer has ranged from 37 to 77, aver- 
D ’ 
“eT iitle Roek, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has rained on one day of the week, 
the rainfall reaching sixty-five hundredths of an inch. There 
is a little cotton yet to be picked in the hottoms. The ther- 
mometer has averaged 55, ranging from 28 to 66. January 
rainfall five inches and seventy-three hundredths on ten days. 

Memrhis, Vennessee.—No rain fell during the week, but it 
is raining now. Average thermometer 48, highest 64 and 
lowest 27. During the month of January we had rain on ten 
days, the rainfall reaching four inches and four hundredths. 

Nashville, Tennessee.—We have had rain on three days of 
the we-k, the rainfall reaching thirty-one hundredths of an 
inch. The thermometer has ranged from 19 to 58, averaging 40, 

Mobile, Alabama.—Rain has fallen on two days of the 
week, the rainfall reaching sixty-eight hundredths of an inch, 
Average thermometer 55, highest 75 and lowest 36. 

Montgomery, Alabama.—There has been no rain all the 
week. The thermometer has averaged 55, the highest being 
74 and the lowest 31. Rainfall for month of January four 
inches and twelve hundredths, 

Selma, Alabama,—Telegram not received. 

Auburn, Alabama.—Telegram not received, 

Madison, Florida.-—Telegram not received. 

Macon, Geergia.—Telegram not received. 

Columbus, Georgia.—Rain has fallen on two days ofthe 
week to the extent of forty hundredths of ani ch. The ther- 
mometer has averaged 50, the highest being 65 and the low- 
est 30. Rainfall for the monthof January three inches and 
thirty-four hundredths, 

Savannah, Georgia.—The weather has been pleasant 
duritg the week, with no rain, The thermometer has aver- 
aged 52, ranging from 35 to 73. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant all the week. Average thermometer 50, highest 74 and 
lowest 28. During the month of January the rainfall reached 
four inches and twenty-five hundredths. 

Atlanta, Georgia.—We have had no rain all the week. 
The thermometer has averaged 48, the highest being 66 and 
the lowest 25. 

Albany, Georgia.—It has rained on one day of the week, 
the rainfall reaching eight hundredths of an inch, Cotton is 
about all gone from this county andtown. The thermometer 
has averaged 53, ranging from 29 to 68. 

Charleston, South Carolina.—Yhere has been no rain all 
the week. The thermometer has ranged from 34 to 69, aver- 
aging 50. 

S.aieburg, South Carolina.—An inappreciable amount of 
rain has fallen on two days of the week. Average thermom- 
eter 47, highest 72, lowest 27. During the month of January 
the rainfall reached two inches and fourteen hundredths. 

Columbia, South Carolina.—Rainfall for the month of 
January two inches and thirty hundredths. 

Wilson, North Carolina.—Telegram pot receivrd. 

The following statewent we have also received by telegraph, 
showing the heght of the rivers at the points named at 3 
o’clock Feb. 2, i888, and Feb. 3, 1887. 























Feb. 2,°88. | Feb. 3,’87. 

Feet. Inch.| Feet. | Inch. 
New Orleans.......... Above low-water mark. 8 s 4 5 
 -¢/esseguenbes Above low-water mark.| 14 0 27 4 
Ee Above low-water mark. 9 2 38 8 
Shreveport ........... Above low-water mark.| 19 0 5 0 
Vicksburg ............ Above low-water wark 24 1 23 2 











INDIA COTTON MOVEMENT FROM ALL PortTs.—The oy = 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 2. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 
































Shipments this week.| Shipments SinceJan.1. | Receipts. 
Year| Great | OConti- Great | Conti- This Since 

Brit’n.| nent. | Totat. Britain) nent. Total. Week.| Jan. 1. 
1888] 6,000 13,000'19,000| 18,000! 61,000] 79,000/44,000| 153,0¢ 
1887| 1,000|16,000]17,000| 18.000| 82,000] 100,000]43.000] 209,000 
1886| 7.000]29,000/36,000| 17,000] 71,000] — 88,000|38.000| 178,000 
1885} 4,000]14,000]18.000! 15,000] 51,000} 66.000]26,000] 111,000 
































According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts 
of 1,000 bales and an increase in shipments of 2,000 bales, and 
the shipments since Jan. 1 show a decrease of 21,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
yom, has been as follows, ‘‘Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada. 


























Shipments for the week. Shipments since January 1. 
Great | Contli- Great . 
Britain.) nent. Tolal. | Britain, |Continent.) Total. 
Calcutta— | 
== * i faa 1,000 9,000 4,000 13,000 
Be sccsce Eee | cesens 2,000 10,000 2,000 12,000 
BEES covcce| cccece | eeeee o | ccccce S00; ss cecvce 2,000 
MDT eeseus! “ccccse | semen | sees BeeP | ss wena’ 2,000 
Ail others— | 
1888 ......| 3,000 1,000 4,000 7,000 4,000 11,000 
BO? coccee Geel secacs 4,000 9,000 4,000 13,000 
Total all— | 
BOS ccccce 4,000 1,000) 5,000 18,000 8,000 26,000 
Bt cocee- 6,000; ...... 6,000 21,000 6,000 27,000 
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The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years are as follows : 























EXPORTS TO EUROPE FROM ALL INDIA, 
sade 1888. 1887. 1886. 

1) se, 

to all Europe | This Since This Since This Since 

from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay ....... 19,000, 79,000, 17,000] 100,000] 36,000] 88,000 
All other ports.| 5,000, 26,000, 6,000} 27,000} 5,000} 25,500 
Total ....... 24,000! 105,000, 23,000} 127,000! 41,000] 113,500 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 



































Atezanigi bout | 1887-88. || 1886-87. || 1885-88. 
Receipts (cantars*)— 
This week.... 85,000 80,000 65,000 
Since Sept. 1' 2,605,000 2,547,000 2,493,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | | | | 
o Liverpool......... 4,000 193,000,| 5,000/194,000,| 6,000)174,000 
To Continent ........ | 2,000 108,000.) 6,000) 97,000|| 4,000) 99,000 
Total Europe ......! 6,000'301,000||11,000|291,000]'10,000/273,000 








* A cantar is 98 pounds. 

This statement show that the receipts for the week ending 
- — 85,000 cantars, and the shipments to all Europe 

’ ales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for 
both yarns and shirtings. We give the prices for to-day 
below, and leave those for previous weeks of this and 
last year for comparison : 





























1887-88. 1886-87. 
’ 

32s Oop.| 8 lbs. |W"! 526 cop.| 8% Ibs. | Salem 

Twist. Shirtings. |Uplds| Twist. Shirtings. | Upids 

d. d. js. d. 8. d. d. | d. dis. d. 8. d.| @ 
Dec.30'7% @853 |5 101907 3 | 5% |75;g@715,_'5 8 @610 | 5% 
Jan. 67% @833 |5101@7 3 | 511,9'754g@7151g|5 8 @610 | 5546 
“"13/713;g~87165 9 @7 2 | 55s |754¢@7151615 91206 10%) 5% 
“ 20,713;¢—871615 9 @7 2 | 553 |7¥4 @7% [5 91206 1019) 5316 
“ 27/713;6~87165 9 @7 2 | 553 |74 @7%% |5 91206 1019] 5346 
Feb. 3'713;¢—87165 812@7 119| 5%¢ 173 @7% |5 919@610%9' 51g 





OVERLAND MOVEMENT, &C., TO FEBRUARY 1.—In our editoriay 
columns to-day will be found our regular statement of over- 
land movement, receipts, exports, spinners’ takings, &c., 
brought down to February 1. 

EUROPEAN SUPPLY AND CONSUMPTION.—By cable we have 
received the substance of Mr. Ellison’s annual first of January 
cotton review, and in our editorial columns give the resultg 
and some suggestions respecting them. 

East Inp1IA Crop.—From the B »mbay Company’s (Limited) 
cotton report, dated Bombay, Dec. 30, we havé the following : 


Some rain has fallen in Bombay during the last few days, and also in 
arts of the Berars, but not sufficient to affect the prospects of the crop 
or the worse. Heavy rain now would of course seriously Gamage the 
quality of the cotton, but latest reports say that the weather has cleared 
up and that no damage has been done. Telegrams received to-day re- 
port slight rain in the Broach and Dhollera districts, but no damage will 
result unless it continues. As regards supply, it is still maintained in 
some well-informed quarters that the Oomrawuttee cropis going to be 
short this year; on the other hand, Dhollera and Broach will probably 
be larger than last year, as well as sawginned Dharwar, Comptahs and 
Westerns, so that B pecans ithe shortage in Bengals and Oomras 
, the total supply will probably be almost the same as last year. 

Messrs. Gaddum, Bythell & Co.’s report of the same date 
Says: 

There is no changein crop prospects. The quality of the cotton 
arriving in the Oomra markets shows some improvement on what has 
been procurable hitherto, but the supplies are still disappointingly 
small, and prices remain on a high level compared with Bombay or 
Europe. Reports from the Broach and Dhollera districts continue very 
satisfactory, and the Western, Compta and Dharwar crops are also 
making good progress. Bengal cotton is arriving a little more freely 
how; quality is satisfactory. We regret to have to report that within 
the last two days a sudden change took place in the weather, and rain 
has fallen in most of the Oomra districts. The rainfall has not been very 
heavy so far, and should it clear up soon but little harm will result be- 
yond delaying arrivals somewhat. 


JUTE Butts, Bacaine, &c.—There has been only a light 
call for bagging since our last, and buyers are taki«g parcels 
for preseat wants. Prices are quoted at 5éc. for 144lb., 6c. 
for 134\b., 64¢c. for 2lb. and 7c. for standard grades. Some 
inquiry is reported for butts, and sales are being made at 214c, 
for paper grades and 23¢@2i¢c. for bagging qualities. 


AVERAGE WEIGHT OF BALES.—We have had numerous inquiries this 
week regarding the difference between the average gross weight of bales 
of cotton marketed to January 1 as given in the CHRONICLE of January 
7, and the average as shown by the Government statement lately issued. 
To remove the doubt we have made an examination and find that it is 
simply a clerical error in the total of the Bureau of Statistics’ report for 
November and carried forward into December. The monthly figures of 





bales and pounds reported by months by the Bureau have been as 
follows : 























A’ 76 
Bales. Pounds. Weight. 

September. ..... .cccccccccce 300,094 145,084,038 83° 
CORO .. oo dh scccce*eesice 800,304 387,;267,03 483'90 
ETE CR 764,804 371,429,177 485°65 
RR PA 651,754 316,562,074 485°71 
Total 4 months......... 2,516,956 1,220,342,322 484°85 


These totals show that the Government’s average weight was 484°85, 
Of course, from month to month some revision is made by the Chief of 
the Bureau of Statistics, but as a rule itis very slight. This year, how 
ever, in making the additions an error occurred during November and 
December, the total bales being increased by corrections 118,126 baless 
and the pounds only 8,417,479, or a little over 77 pounds per bale, 
which brought the aggregate figures down to the very low average of 
46614 pounds per bale. The fact is, that only 18,000 should have been 
added instead of 118,000. Making this correction the total in the 
Bureau’s last statement would be 2,535,082 bales containing 1,228,759,° 
801 pounds, or an average weight of 484°70 pounds per bale, which, it 
will be noted, differs very slightly from the average indicated by the 
unrevised monthly figures given above, and confirms the correctness of 
our figures. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
111,105 bales. So far as the Southern ports are coricerned, these 
are the same exports reported a telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total balea, 


1, per steamers City of Berlin, 2,572 


Naw YORK-—To Live 
i ,227....Lake Superior, 2,607....Servia, 


....Germanic, 








DAG ick WO Bate <s'nincedeccenccaceseccess eS ee 11,821 

To Hull, per steamer Galileo, 675 ............-cecsees noes eee 675 

To Glasgow, per steamer Asia, 451............---- aie ated one 451 

Jo Havre, per steamers La 8 457....Marsala,550. 1,007 

To Bremen, per steamers Eider, 300....Saale, 50............. 350 

To Hamburg, per steamer Rugia, 1, Chedtetntindndstentenenes 1,000 

To Amsterdam, per steamer Edam, 959.....-............22--- 959 

To Antwerp, per steamer Westernland, 2,070....... paciiebenaia .- 2,070 

To Copenhagen, per steamer Slavonia, 100 ...........+.--.--+ 100 

To Barcelona, per steamer Britannia, 337.......-..... a-enenmha 337 
NEW ORLEANS—To Liverpool, per steamers Bernard Hall, 6,003 

(pt i 7s snecbiabadammerbaabbedibantepesedittinn 10,903 

To Havre, per steamer Tancarville, 6,122 ................--..- ,12 

To Bremen, per steamer Escalona, 4,934....per bark Hera, 9.990 

To Barcelona, per bark Tafalla, 1,200......... 2.4 c20-.--- eee 1,200 

To Passages, per brig San Prisco, 1,200. ...........-.......-.- 1,200 
MoBILE—To Liverpool, per steamer Propitious, 4,670....per 

ship Mohur, 4,080............ Lpisenidtahh shinee, aaptingaaoanne 8,750 

SAVANNAH—To Liverpool, per steamer Storra Lee, 4,393......... 4,393 
To Barcelona, per steamers Marion, 5,582 ...Romanby, 

SE wack DE Ges Ban nee s6accocsncecaes -coeensees 11,382 

CHARLESTON—To Havre, per bark Nellie T. Guest, 3,050......... 3,050 

To Bremen, per steamers India, 3,900 _...Westergale,4,150.. 8,050 

GALVESTON—To Bremen, per steamer Maritana, 3,690........... 3,690 

To Vera Cruz, per steamer Whitney, 1,246 ....... cieahiniactealits thai 1,246 

WILMINGTON—To Ghent, per bark Marianne, 1,556... .......... 1,556 

NORFOLK—To Liverpool, per bark Maiden City, 3,318............ 3,318 

WEsT PoIntT—To Liverpool, per steamer Haverstoe, 6,418 ....... 6,418 
NEWPORT NEwWs—To Liverpool, per steamers Duke of West- 

minster and Roxburgh Castle, 5,024... ........ olde. teeiaenatials 5,024 
BALTIMORE—To Liverpool, per steamers Oranmore, 2,060.... 

DE ie an tie witiassnannens EET 6 28 REE 4,025 

To Havre, per steamer Panama, 210 ..............2.--02-e0--- 210 

To Antwerp, per steamer Gothenburg City, 67 .....---....... 67 
BosTON —To Liverpool, per steamers Istrian, 1,323....Norseman, 

1,966....Palmyra, 222...... bbsibemmbinewneii vnidineiiamniebeads 3,511 

Total POSS SHEERS SESE EEEEEEH FCEBEHSEE Se seaesaeseseaeeee erneree --111,105 


The particulars of these shipments, arranged in our usual 


form, are as follows: 
Amster- Barce 


dam, lona 
Hull Brem. Antw’p, and 
Liver- and and Ghentd Pas- Vera 
pool. Glasg’w. Havre. Hamb. Copenh. sages. Cruz. Total 
New York . 11,821 1,126 1,007 1,350 3,129 a ahibeing 18,770 
N. Orleans. 10,903 ...... 6,123 8,220 ...... Fs 2a 27,64 
Mobile ..... DL ietnak sceded, decd . debeed.eedeee Gaamae 8,75 
igs TEE EL Re Ae SE ae nee Ft ieee 15,775 
a eer PY GRD |. 200s. sedeed-eeanen ,100 
I.  ocaaelh - cccideaey | anemone . ae 246 4,936 
REY. «cites. ciidicas <a dine | debe Ree «scene encne - 1,556 
lll RSE Sa ehh aeetee * Mee - 3,318 
Wwemereee, GiBRO sccods. - scdene tnihie aati: eee eee * een --- 6,418 
MOWPOEEN. S,0BE ccccce coccce coces © sccces cacece scecees 5,024 
Baltimore. 4,025 ...... . eee OW scene. setens 4,302 
Boston..... EE  ‘éecmes: Geneon tedéen scenes ‘ene  seeads 3,511 


__.,-:——-— ll rr — ere ee :~OOS-- ow" —OCUOoeceoe > Oh CO 


Total .... 58,163 1,126 10,389 21,310 4,75214,119 1,246 111,105 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


GALVESTON—For Liverpool—Jan. 31— Bark Aphrodite, 2,309. 
NEW ORLEANS—For Liverpool—Jan. 27—Steamer City of Lincoln, 8,045, 
For Bremen—Jan. 28—Steamer Martha, 4,054. 
For Barcelona—Jan. 28—Bark America, 600. 
MOBILE—For Liverpool—Jan. 30—Steamer Charrington, 4,610. 
SAVANNAH—For Bremen —Jan. 28—Steamer Amaryllis, 4,963. 
CHARLESTON—For Liverpool—Jan. 27—Steamer Mayaguez, 2,720, 
For Barcelona—Jan. 27—Bark Umberto L., 1,700. 
NORFOLK—For Liverpool—Jan. 27—Steamer Yorkshire, 5,500. 
Boston—For Liverpool—Jan. 24—Steamer Michigan, 3,416....Jan. 25— 
Steamer Bulgarian, 2,200....Jan. 27—Steamer Pavonia, ——. 
BALTIMORE—For Liverpool—Jan. 28—Steamer Baltimore, 2,022....Jan. 
31—Steamer Assyrian, 3,159. 
For Rotterdam—Jan. 28—Steamer Lero, 735. 
PHILADELPHIA—For Liverpool—Jan. 26—Steamer Lord Gough, 1,391. 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 
MADURA, steamer (Br.), from Galveston for Liverpool, which arrived at 


ewport News, Jan. 24, will discharge a quantity of her cargo and 
replace it with corn for the purpose of stiffening the ship. 


Cotton freights the past week have been as follows: 
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«4 Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. | it has been winter-killed to some extent. But the severity of 
oe the winter is regarded as promising a favorable season for 
eS Liverpool, steam d.| 18@%q | 18@%q | 4@%q | 6@%q | *8@%4 | 80%, | epring sowing. To-day covering of contracts on foreign 
e Do = sail...d.}  -+0- ate woes woes cone ---- | accounts led toa dearer closing for futures, but business on 
; Havre, steam....¢.| %39 939 939 %39 939 %32 «| the spot was dull. 

4 Do  sall......€.) --.. one nace tose “see “vee DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

f Bremen, steam ec. 3g 1lg9@3g 11lgg@3g 11g9@3g) 11g9@3g, 1139038 ie Sat. Mon. Tues. Wed. Thurs. Ft 
; ae” @e8.. cc C.|  cace ores cees cows eens ---. | February delivery....... ee g 7 

i Hamburg, steame.| Msg | Msg | Msp | Mag | Msp | Mae | RO Ctvery cc, 82 Ole lle 81% «81 Ble 
uae Do Bail...¢.)  .... sees wee. wee wee. sees May ET .occtacasecs 93 92 92 921g 91% 92% 
' Amst’d’m,steam.c.!| 3219* 30-3219" 30-3219* 30-3219* 30-3219* 30-3219* | June delivery.............- 92% 91% 92 92% 917% 92% 


December delivery ......... 9573 9453 945 95% 94% 95 
L _. Gd. 1394-1794 1394-1794 1394-1794 1394-1794 13¢4-17g4\13g4-17 Andian corn declined sharply early in the week under the 
i ae ..d. pig sey pein penistye peony yor excessive dulness of regular trade, due in a measure 7 the 
Barcelona,steam d. ly | Te0@ 79924 | 739@%4 | Obstacles to transportation, interior and coastwise, arising from 
coe vn ge d. Ae “te Igo — laa ~ the weather. The lower price, however, Jed to the renewal 
Trieste, steam...d.| 4 ly ly ly ly vi on a moderate scale of shipments to sage ny agg giving on 
7 7 Tes? Te,@e | Te, Wednesday some recovery to prices. To-day the market was 
Anterorp, stoam dil __te_I Te¢Ohe 1 "egOhe 1 “eae | “egO ie! "042. dull and weak, the principal business being in steamer No. 2 
re mixed at 5914@59c. in elevator. 


Do via Leith.d. eee | cece eevee seeece eeene eeese 





























































































































; LIVERPOOL.—By cable from Liverpool we have the follow- DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
‘ ing statement of the week’s sales, stocks, &c., at that port, Sat. Mon. Tues. Wed. Thurs. Fri. 
ti We add previous weeks for comparison. February delivery......... 6113 6015 60 601g 60% 604 
| March delivery nieeue. seen oP oo% oP hr oe — 
t April delivery. .........c0- } 0 34 ) 
Jan. 13. | Jan. 20. | Jan. 27. | Feb. 3. ag Fo setearg eaihenie isdenans . Glee 60% 4 ee oe aie 
| June delivery............. . 614 6012 60 0 6 10% 
Bales of the week......... bales) 53,000; 54,000! 59,000) 65,000 . 
Of which exporters isok.... "4,000 3,000 5,000 8,000 Oats have declined somewhat, the remoter options being 
Of which speculators took...| 3,000) 4,000) = 4,000, 3,000 | most depressed. The regular trade has been dull and opera- 
EEE -=09-ree~enevone BE oe oe At 00e| =*8°800 | tions for the decline come from the bears with increased 
Forwarded ....................| _27,000) 28,000! 25,000} 23,000 | force. To-day there was a further decline, but a steadier 
Total stock—Estimated........ 629,000) 707,000) 746,000) 758,000 | closing. 
nor which American—Estim’d wr ilpnes poy oehinoe ane DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
i otal import of the week...... P 58,000 20,000 By 
| Of which American.......... 65,000, 133,000, 99,000) 79,000 | pa muary delivery s Be tt he se at 
Amount afloat. . weer emeswnsenns 344,000 417,000 29 7,000 292,000 March delivery ee oe 35. 391g 39 391g 387s 39 
Of which American.......... 334,000; 300,000) 277,000; 270,000 May deliv ery... .......-.... 39% 3933 393¢ 3933 393g 39% 
The tone of the Liverpool market for spots and futures each DAILY CLOSING — “_* NO. toga ee sic 
; ; ; ; at. on. wes. te ure. rt. 
of . the — nes oy and the daily closing prices Feb ii 4i% 411, 414 414% 41 41 
of spot cotton, have been as follows: March d ialivery ig tabsiblttihed 42 41% 4153 41% 414% £4i1ie 
; May delivery .....cccccesce 42143 4153 415 415 4133 41% 
Spot. |Saturday| Monday. Tuesday. | Wednes. |Thursd’y.| Friday. Rye is scarce and held for extreme prices. Barley is very 
a Lan ee wale firmly held, but buyers do not readily meet the views of sell- 
Market, (\In buyers’) pasier, | Dulland| Rasier. | business | , 9°04, | ers, and the same is true of barley malt: Buckwheat is dearer. 
12:30 P.M, favor. irregular. doi demand. ’ - r ; 
aaa The following are the closing quotations: 
Mid.Upl’ds.| 553 55g 55g 5916 5916 5916 FLOUR. 
es eee.) Sees See | Se a ~ bbl. $2 15@$2 60 ; Southern bakers’ and 
ee ao onone pees | eee | See | ee | ee | ee 9a 400° 2 90| family brands....-. $3 50084 25 
ee, ae | tee | tee) tee) ee | 270@ 315| Rye flour, supertine.. 330@ 3 60 
See 3 50@ 4 40 Cpe. -25-20° secsccee 2900 250 
. 5@ ¢ orn meal— 
Market, {| Qyletat | Quict at | Quiet at | Hasier at 325@ 425| Western, &0........ 300 325 
12:30 i Yee ae- = Toe ae. + ll esl eel | ~~ eee 415@ 500|_ Brandywine......-. 320@ 325 
Market More | _ ¢...__—|:- Southern supers...... 270@ 290) Buckwheat flour, per 
2 ig Easy. Firm. Weak. | Steady. | disposit’n ae 300@ 340’ 100]1bs.............. 210@ 2 20 
- oe a to sell. “ GRAIN, 
The opening, pe lowest and closing prices of futures at Mf pent di tea aes tai YT Oats— Mixed... ..--» 37 ° 41 
i ring, per bush... | White....... © seeeee ‘ 
Liverpool ton ng el J A ~_ week a eaialin pool — Spring No.2.....c. 88 @ 891g| No.2mixed........ 381@ 39% 
prices are on the basis of Uplands, Low Middling clause, unless | ea winterNo.2... 8912@ 90 | No.2 white....... - 414%0@ 42% 
otherwise stated. Red winter......... 86 @ 93 Besley — ong ‘aon 
Ey The prices are given in pence and Giths thus: 463 means a ee see ne Bon reee 
Corn—West’n mixed. 58 @ 614, Two-rowed State... 85 @ 83 
4 65-64d., and 5 01 means 5 1-64i. West’n mixed No.2. 604%@ 61%4| Six-rowedState.... 88 @ 90 
Jestern white..... 60 @ 62 Milwaukee No. = 90 @ 95 
Sat., Jan. 28. Mon., Jan. 30. Tues., Jan. 31. Western yellow.... 60 @ 62 (| Malt—State,4-rowed. 95 @100 
White Southern.... .... @ ...- State, 2-rowed..... 85 @ vO 











Buckwheat.... ....-. 63 @ 65 











Rye— 
Open! High | Low.| Clos.||Open| High | Low.| Clos.||Open|High|Low.| Clos. | “Etats &Pa.,@ bush. 72 @ 75 


gl Pele Pele Bede | Pill Dill Bd Pde | Pinel idl Bell Hae The movement of breadstuffs to market is indicated in the 
eae a pail ent meet Oe oe tae worl eavilpaelseslecn| gan | Statement below, leaned by us from the figures of the New 
Feb.-March| 538 /538/538|588|/537/587/5371587/|586/5381536| 338} ©Ork Produce Exchange. We first give the receipts at Western 
Mar.-April.| 540| 540 640/540 || 539 |539| 539/539 //533/538/538| 533) “ke and river ports, arranged 80 a8 to prereat the compera- 
April-May..| 541/541 | 541/541 |/540/641/540/541|/540|/540|530| ¢ 39] tive movement for the week ending Jan, 28, 1888, and since 
May-June..| 5 43 | 543/543 | 543 ||542|543/542/543||/542|542/541| 541 | August, for each of the last three years: 

Juneesd uly..| 545/545 / 545/545 || 544/544) 544/544 |/544/544|543/ 543 







































































July-Aug...| 547 | 547/547 | £47//5 46/546) 546/546 |/545|545/545| 545] Receipts at—! Flour. | Wheat. | Corn. Oats. Barley. | Rye. 
Aup.-Sept..| 647/547 | 547 | 5 47 || 5 46 | 547 | 546) 5 47 || 546 | 546/546 | 546 Bbls.1¥6lbs Bush.60 Ibe Bush.56 lbs| Bush.32 ibs Bush.48 lbs Bu. 56 tbe 
Chicago...... 133,177 156,030' 626,701 515,178 289,553 28,067 | 
Wednes., Feb. 1. Thurs., Feb. 2. Fri.,. Feb. 3. Milwaukee... 48,537 93,520 13,620 $0,000 61,730 @2,451 
ae 3,437 43,251 25,405 |, ee 1,685 | 
| Detroit...... 5,371 43,506 5,206 9,226 Pa | 
Open High Low. Clos. |Open High Low. Clos. Open High Low. Clos. Cleveland. ad 3,602 23,421 18,850 3,054 10,577 2? 
SBat4t tan 4 1&4 1b-4t sé a|'daidasi|da | St. Louis..... 16,451! 63,816 486,455’ = 254,000 19,800 3,850 
February...| 534 /535/584/535 5385/'535/533/523/|583/'594/583' 534] Peoria....... 1,876 27,500 | 319,650 336,600 24,000 13,200 
reb.-March| 5 34 | 585 | 534/535 535/535 /583/534//633/534/533/ 634| Duluth.......) —...... | Spall gpa ce! a deviies 
Mar.-April.| 536 | 537 | 536/537//537/587/535/!5383)/535'536/585! 536 | Minneapolis.| —...... 870,110] is aa er) Tee A ; 
April-May .; 538 538 538/538 538 5388/5387) 537'!|537/!538 15387)! 538 Tot.wk. ’88 212.451 868.372) 1.405.887! 1.22: 
wk. ’88.| 212, t 405, ,223,635! $88,714] 69,280 
May-June..| 540 540 | 540/540 | 540 | 540) 539 | 590 || 530 540/539 540) samewk.’87.; 248,251) 1,789,429! 1,580,516| 1,018,903/ 472,381) 26.326 





June-July.) 542/542 /542/ 542) 542/542) 541/541 |//540/ 541/540) 541 | samewk’s6.) 135189) 926.739! 17 ' 
} | ° ° J | ‘ 1, 29, 408 903,857 21, 170 $1 331 
July-Aug ../ 544/544) 544/ 544) 544 544/543 / 543/562) 543/542/ 543] Since aug. 1. | , ahaa 



























































Aug.-Sept..| 544/545 / 544/545 | 545/545) 544/544 //543 (544/543) 544] poe7-g |, 6,340,602) 74,068,925] 46,677,956! 41,818,430] 17 — 1,281,996 
Sept.-Oct ../545 | 545/545 | 545 (548 545 544/544 //543/ 544/543) 544) sece.7e 5,605,760) 63,382,268 49,967,277 37,991,548} ane 1,419,545 
| 1885-6"... _4,361,306) 43,038,295] 48,096,496] 33,342,425 14,838,326) 2,157,419 
* Include one week extra. 

BREADS TUFFS. The receipts of flour and grain at the seaboard ports for the 

Fripay, P. M., February 3, 1888. week ended Jan, 23, 1888, fullow: 
The market for flour and meal has been quite duil for the a a Ss =o = ay ee 
° ° — ° Ush. usn. usi. ush. ¢ 
ones _— review, and in some cases tae low grades 0 | New York...... 86,899 30,250 131,260 150,000 38.750 5,674 
wheat flour especially there is a lower range of values to be | Boston.....__.. 25,191 18,390 45,093 48,225 13,132 ...... 
quoted. Montreal. ..... , 3,870 [24,600 Sivan A 6,250 2,550 ...... 
N e p a... 7 °:% 3,72 6,851 53,704 ll 400 eeeact 
, {he wheat market has been depressed. On Tuesday the | paitimore..... 321212 lea23 37534 iss00 MO pay 
ower prices led to some revival of export business, which was | Richmond. oooe «68,0000 Ss (800-5353 4,010 18,936 ...... 30 
continued, tnouzn less actively, on Wednesday, causing some | Norfolk, Va.... _..... io.  pemene®., senses  _ neneee, seeene coneee 
recovery in speculative values; but as the export business | New Orleans... 11,605 45,675 155,618 26,702 ..... ... sacene 








fell off prices again gave way yesterday. Accounts from the Total week. 178.559 229.12 ‘ 3! ' 4 
fail-sowa crop are widely variaole, but leave little doubt that ! Gor. week 87 ee teat Tv 246 Sas 130 600,014 140'036 7.800 
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The exports from the several seaboard ports for the week 
ending Jan. 28, 1888, are shown in the annexed statement: 





























Hom | Wheat. | Corn, | Flour. | Oats. | Rye. | Peas. 
Bush. Bush. Bobls. Bush. Bush. Bush. 
New York; 126,714) 163,265 73,373 ne ~=—s edn 2,686 
Boston. .- 70,898 62 ET ee CT ge ae ee 
Portiand oa «ua. saseet j-comesel j.§ coedcadl- _ odeedae 
dl \<Cueell > cose  . teance ineealt  etieiae -~ dale e 
Philadel eenece 51,428 10,267 eeeeeel| «#8 ee eeeeee 
Baltim’re; =... 94,285 Dn capeest  <«messeal ° son ese 
if .. ) 3 ie 96,90% o - iw wre Te 
SS Serer eee ee ee ere mae aan 
Norfo coces-| —seecce| «ss weeceef = ennene] «—«-seorwee] = ev ww ee 
Tot. w’k 197,612, 405,942; 189,166 1,973 ewes 2,686 
§’me time | 
887. ..'1,107,515 1,008,116) 204,913 - a: 140,167 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Jan, 28, 1888: 





Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush, 
New York........ 7,937,238 1,709,273 1,537,10 14.251 127,335 
Do atloat...... ee 1,500 225.600 
SEOIRT ccacccocscos 4 76.700 78,100 50,2u0 4)6 651 
ae 2,093,109 317 0-9 71,998 67,561 ¢18 643 
aS AR eae Fre Ere oe ene Fae 
ET 0,486,873 1,457,348 914,326 27,714 2¥+ 4:6 
“ afi ds aed eae © eetinee dia cate 
Siaaitale 2,016,705 pid aienietih 1,786 48,92 192,423 
slits dies 6,812,352 ania ee Bee nations amaiuiaaed 
titel “iiiatae 1,751,%12 92,221 7,187 13,326 16,698 
Se 1,285,400 71,074 14,2u6 6,163 74,630 
nieeiiaenmmmed 55,000 39,000 A no 900 490,550 
<éeente 4,034,601 1,°95,311 1,404,813 7,196 €5,706 
al ibiiad 26,000 159,000 224,000 32,000 1 JU, 
sienna adhinis 125,395 86,0:5 491,833 2,423 8,085 
ciiiunans 179,843 900 22,063 3,19 129,640 
nib ones 202,375 8,292 97,034 4,050 13,556 
eames 4-9,515 225,062 81,806 soadatl ocean 
icensmencese 65,382 151,148 443,142 47,423 16,026 
90,580 200,580 214,960 ee”. 6 | ies 
ition 350,843 141,368 154,175 oeedeis 177 
sienna 1,064,949 312,584 stilts niitidin naan 
ee 7,202,45 aekde rm ee oaniune seatend 
nciheaniacituaen 095,000 rae es a onan iestinaics 
canal & river. 7,600 ee feet = eet | gan 





Tot. Jan. 28.’88 41,761,081 7.134.733 5.510.335 
. 21,°88. 42.361.250 6,677,034 5,590,309 
. 29,°87. 61,884,712 16,251,898 4,733,373 
. 30,786. 54,988,795 7,186,054 1,995,019 
» 31,°85* 42,653,259 6,338,113 2,°32,408 


* Minneapolis and St. Paul not included. 


According to Beerbohm’s London cablegram, the amount of 
a and corn on passage at the dates mentioned stood as 
ollows: 


332.178 2.99.7 8 
311,015 2,994,916 
443,185 2,345,75 » 
718,59 1,860,449 
511,253 1,628,009 



































Week ending Feb. 1. | Week ending Jan. 25. 
Grain on Passage. = 
Wheat. | Corn. Wheat. | Oorn. 

To United Kingdom..qrs.| 1,412,000) 331,000 1,381,000! 307,000 
To Continent........ ..c-. 126,000' 53,000 142,000; 71,000 

Total quarters........ 1,558,000 384,000} 1,523,000 378,000 
Equal in bushels. ......... 2,304,000 3,072,000) 12,184,000 3,024,000 
Same week in 1887..bush.! 23,336,000 2,936,000) 23,416,000 3,032,000 





The exports of wheat from India for the week, year and 
season are as below: _ | 


























| 
RE . ; Week end’g Week end’g| April 1 to 
aports of Wheat from India. Jan, 28. Jan, 21. an, 28, 
To United Kingdom............ bush.| 180,000 20,000} 12,640,000 
To Continent. .............0.... bush. | 20,000 20,000! 11,760,000 
Gee assse+---bush.} 200,000| 40,000’ 24,400,000 


—_————— 








THE DRY GOODS TRADE. 


NEW YORK, Friday, February 3, 1888. 

Although there was an active undertone in he dry goods 
trade the past week, because of a heavy movement in many 
descriptions of spring and summer goods on account of 
former transsctions. new business was restricted in volume, 
other than a few specialties having been more or less quiet in 
the hands of commission houses and importers. The jobbing 
trade in the regular way was dull, very few out-of-town 
retailers having yet appeared in the market, but a satisfactory 
package business in domestics, prints, lawns, white goods, 
cotton hosiery, &c., was done by a few of the large jobbers, 
ge quantities of dry goods, clothing, laces, millinery 
g0ds, &c., were consumed by a destructive fire in this city, 
and subsequently the stock of Barnes, Hengerer & Co., Buf- 
falo, was destroyed in like manner. The losses by these fires 
will probably approximate or fully reach two millions of dol- 
lars, though no reliable statement has thus far been obtain- 
able, Cotton goods, both plain and patterned, have further 
advanced in many cases, and the tone of the market is excep- 
tionally strong because of the very small stock on hand; but 
” com goods and imported fabrics are without quotable 
nge, 
DomEsTIc CoTTON Goops,—The exports of cotton goods 
from this port for the week ending January 31 were 2,939 
packages, valued at $174,827. These shipments include 908 
to China, 750 to Africa, 528 to the Wes: Indies, 451 to South 
America, 86 to Mexico, 85 to Europe, 80 to Central America, 44 
to Smyrna, and 7 to all other countries, Since the 1st of 
$962,527, 


Of this total China has 











January the exports aggregate 16,720 packages, valued at 
7,008 packages, 


valued at $378,845; and 2,505 packages, valued at $171,481, 
have gone to South America. For the similar period of 
1887 the exports to all ports reached 15,480 pac and 
in 1886 were 19,538 packages. At first hands the demand for 
staple cotton goods was only moderate, but the movement on 
account of former transactions was quite active, and the tone 
of the market wasvery firm, many additional makes of brown 
and bleached goods, quilts, flat-fold camorics, silesias, &c., 
having been marked up by the mill agents, while orders for 
other makes not actually in stock are now accepted ‘‘at 
value” only. Operations on the part of exporters were more 
liberal than for some time past, despite the recent sharp 
advance in prices, and some very good orders (for future de- 
livery) were placed in this connection. Print cloths were in 
good demand, and prices have advanced to 4c. for 64x64 
“spots” and “futures to April,” with large transactions at 
this figure. Stocks last Saturday and for the three previous 
years were as follows: 




















1888. 1887. 1886. 1885. 
Stock of Print Oloths— Jan.28. Jan. 29. Jan.30. Jan. 31. 
Held by Providence manuf’rs.. 27,000 83,000 79,000 462,00¢ 
Fall River manufacturers... 3,000 29,000 38,000 481,000: 
Providence speculators ...... 5,000 50,000 259,000 325,06 
Outside speculators (est)..... 3,000 30,000 30,000 325,000 
Total stock (pieces)........ 48,000 192,009 406,000 1,593,000 


Prints were in good demand, and numerous makes have 
advanced about 214 per cent. Printed sateens, lawns, ba‘tistes, 
ginghams and white goods were fairly active in movement 
and demand, and prices continue very firm. 

DomMESTIC WOOLEN Goops.—There was a considerable in- 
flux ct wholesale clothiers from some of the Western mar- 
kets, and a somewhat better demand for heavy olothing 
woolens was experienced by the commission houses, but 
there is still roam for improvement in this branch of the 
trade. Prices of men’s-wear woolens remain low and not very 
remunerative tothe mills, owing in a measure to the sharp 
competition of foreign worsteds, &c. Fair-sized orders for 
heavy cassimeres, suitings, worsteds, overcoatings, &c , were 
placed for future delivery, but spring weights were mostly 
quiet. Heavy satinets were fairly activein some quar‘ers, 
and Kentucky jeans and doeskins ruled quiet but steady in 
price. Jersey cloths continued in fair request by the manu- 
facturing trade, but cloakings were lightly dealt in, All- 
wool and worsted dress goods were in moderate request, and 
flannels and blankets were quiet as usual at this advanced 
stage of the season, buta very fair business was done in 
carpets. 

ForREIGN Dry Goons were in light and irregular demand at 
first hand-, and the jubbing trade was quiet. Large deliveries 
of dress goods, hosiery, fabric gloves, &*., were, however, 
made by importers in execution of back orders and an im- 
proved business in foreign fabrics is confidently looked for as 
soon as retailers begin to appear in the market, 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 


ending Fcb. 2, 1888, and since Jan. 1, and the sime facts for 
the corresponding periods of last year are as follows : 
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Financial. — 





Bankers and Brokers Out of BRew York, 





JARVIS-CONKLIN 
MORTGAGE TRUST CO., 


KANSAS CITY, MO. 


ee 


CAPITAL PAID UP, + «+ 81,000,000 
SURPLUS, - - «© + # # 100,000 
Reserve Liability « #« «# 141,000,000 


- $2,100,000 


Total 2 * 


This Company offers for sale at par and 
accrued interest its 


SsiX PER CENT DEBENTURES, 


payable half-yearly at the office of THE MER- 
OANTILE TRUST CO., NEW YORK. These 
Debentures run for Ten years, but with the 
eption of redemption at the end of Five years 
They are direct obligations of the Company 
and are further secured by an equal amount of 
Real Estate Mortgages on improved and pro- 
ductive Real Estate worth from three to five 
times the amount of the mortgages, held by THE 
MERCANTILE TRUST CO., which under special 
Articles of Agreement acts as Trustee for the 
holders of the Debentures. They are issued in 
denominations of $500, $1,000 and $5,000 

These Debentures are a very desirable class 
of investments for Estates and Trust Funds- 
and for individuals and corporations desiring 
an exceedingly safe investment, with a com, 
paratively high rate of interest. 

Mortgages on Real Estate in Kansas City, 
and improved farms in Kansas and Missouri, 
at not to exceed 40 per cent of the value, are 
also offered investors. 

Write for further information and references 
to any one of the company’s offices at 


KANSAS CITY MO., 
NEW YORK, 239 Broadway; 
LONDON, ENGLAND, 95 Gresham Street. 


Metropolitan Trust Co., 


MILLS BUILDING, 35 WALL 8tT., NEW YORK. 


PAID-UP CAPITAL, - = $1,000 000 
Designated a@ legal depository by order 
Supreme Court. Receive deposits of money = 
interest, act as fiscal or transfer agent, or trustee 
for corporations, and accept and execute any legal 
t rom ns or Soepesntens, on as favorable 
aoe oe Ot er similar com 


aa 
M LLHOU 
FREDERIC I D. TAPPER. Vice-President, 
ARLES M 


. JESUP, Secretar 








a 
—_—— 





FOR SALE: 
SECOND-HAND 


Railway Equipment 

We offer the above at low prices for cash 
or on easy terms or Car Trust; or will 
exchange for good securities. Whether 


you wish to buy, sell, or trade, it will pay 
you to write us for tull particulars. 


THE NEW YORK EQUIPMENT C0O., 
(Successors to WALKLEY & CO.), 
10 WALL STREET, NEW YORK, 


JAMES IRVINE, Pres't. L. V. WALKLEY. Sec’y 


Trust Co.’s Stocks. 
ALL OF THE 
New York 
. AND 
Brooklyn Companies’ 
BOUGHT AND SOLD BY 


wM. Cc. NOYES, 


96 Broadway. 


Bee my quotations of Trust and Telegraph Stock: 
in Daily Indicator and Saturday’s Bvenineg Post. 
[TSE BONDHOLDERS OF THE CEDAR 


FALLS se _ KSOTA ete he Y COMPANY 
y~ 24 ca eir n 
JAMES 5. B.F 4 & ~~ By 


Y. Chairman Aux nse Com 
ot cee As ‘floor rear 41 Wall ‘Street Now York | 








NEW ENGLAND. 


PENNSYLVANIA. 








Brewster, Cobb 
& Estabrook, 


BANKERS, 
85 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds. 


Irving A. Evans & Co., 
BANKERS AND BROKERS, 
No. 63 STATE STREET, 
BOSTON. 


MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES. 
Stocks and Bonds Bought and Sold 
in all Markets. 








JOBHUA WILBO CHARLES H. SHELDON, JR 
BENJAMIN A. yaomson, WILLIAM BINNEY, JB. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
| No, 52 WEYBOSSET STREET, 
PROVIDENCE, R.I 


Dealers in Commercial Paper, Govetnment and 
other first-class Bonds and curities and Foreign 


change. 
Private: telegraph wire to New York and Boston. 


Swan & Barrett, 
BANKERS ANP BROKEBS, 
186 Middle Street, 
PORTLAND, MAINE, 
Dealers in Government tate,County, City and Rail- 


B tocks 
Desirable Investment Securities constantly on hand 
Fe TERE AEDES 

















SOUTHE RN. 


A. L. Hartridge, 


SAVANNAH, GA., 
BECURITY BROKER. 
ays! and sells, on cOmmission all classes of Stocks 
» i -= loans on marketable securiti 


New York Quotatians furnished by private ticker 
every fiftcen minutes. 








_ 


ATLANTA. 


Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECURITIES. 
Bonds and Stocks bought or sold on commission. 
rgia and Alat ama Securities specially dealt in. 
Corspepemmente ~Tobey & Kirk and A.Dutenhofer, 


New York. 
Ailanta National maoneee Ga., 





References— 
and a Fourth Nati Naticnal mal Bank, New Y 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING 
RICHMOND, VA. 


Private wires connecting with Washington, Balti- 
more, more, Philadelphia and Now Ye York. 





Rea Bros. & Co;, 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 
425 Wood Street, Pittsburg, Pa 


MEMBERS 


New York and Philadelphia Stock Exchanges, 
Pittsburg Petroleum, Stock and Metal Exchange, 
Private wires to New York, Boston, Philadelphia, 

Baltimore and Washington. 


Wm. G. Hopper & Co., 


BANKERSJAND BROKERS, 





28 South Third Street, 
PHILADELPHIA. 


Desirable SIX PER CENT WATER BONDS and 
other first-class securities for sale. 





Direct private wire to GREEN_& BATEMAN, New 
York. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 35 South Third St., Philadelphia, 
Railroad, Municipal and other desirable Invest. 
ment Securities for sale. 
a eae eneral banking business. Allow inter. 
on 
Members of the Philadelphia and New York Stock 
— anges es, and connected by private wire with New 
or 








PITTSBURGH, PA. 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 
No. 57 FOURTH AVENUE, 
Oldest Pittsburgh members N.Y. Stock Exchange. 
: ad 


eel 








WESTERN. 








H. B. MOREHEAD. WM. FAIRLEY 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


No. 51 West Third Street, 
CINCINNATI, OHIO. 


-—s< 


N. W. Harris & Co.,, 


CHICAGO and BOSTON. 


of Counties, Cities, &c., apn te e 
specialty. wena for Descriptive ists. 





BONDS 
George Eustis & Co., 


BANKBERBSB 
CINCINNATS. OoHTO. 














THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS, 
RICHHIOND, VIRGINIA. 


Circulars and information on funding the debts of 
eee ake —— Apo, free of oat che-cents 
Ler) Tate and City Bonds bought and sold. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
Members of Baltimore Stock Exchange), 


BALTIMORE, 


, (INV ae and SOUTHERN SECURITIES a 
aisendenee solicited and information fur. 


N. Y. Correspondents—McKim Brothers & Co. 


Robert Garrett & Sons, 
BANKERS, 
No. 7 SOUTH STREET, 


BALTIMORE, 
TRANSACT A GENERAL DOMESTIC AND 











FOREIGN BANKING BUSINESS 





 - 


SOUTHERN. 





—— | 


| 


i* 
Wm. Fisher & Sons, 
BANKERS, 
And Dealers in Governments, Stocks 
and Investment Securities, 
Orrosire Szconp S8t., 32 SOUTH STREET, 
BALTIMORE, MD,, 


Have Western Union wires in their offices, by 
means of which immediate communication can_be 
had with all commercial points in the Gountry. Es- 
pecial attention given to purchase and sale of Vir- 
ginia Consolsa, Ten-forties, Deferred and all issues 
Of the State, and to all classes of Southern State 

ty and Railway Securities. Correspondence %0- 


licited. 
ENE 


ad 


Augustus Floyd, 


42 PINE STREET, 
BROKER IN 
INVESTMENT SECURITIES. 














No Business Done on Margins. 











